Vol.  2.  No.  24. 


N.B.Stark&Co. 

BANKERS 

CITY  oneouN 

4 ’2'%  DEBENTURES 
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5.25% 
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Toronto  Office: 
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AN  OLD  INVESTOR  SAIO: 

“Y^fad  I  formed  tho  lial>it  of  Bond 
Investment  as  a  young  man  and 
followed  the  j)raetice  consistent¬ 
ly,  I  would  have  had  a  large 
fortune  instead  of  just  about 
barely  enough  to  live  on." 

Take  advantiii^e  now  of  our 
Muntcipal  Offering  of: 

20-Year  6'^^ 

DISTRICT  OF  OAK  BAY,  B.C. 

BONDS 

(Adjoiniiitt  Victoriii> 
Absolutely  Safe* 

Particulars  on  Application. 

EASTERN  SECURITIES  CO., 

1. 1  .M  I  X  E  l> 

INVESTMENT  BANKEHS 
167  St.  James  Street.  92  Prinee  Willtam  St., 
Manlreal,  P  Q.  St.  John.  N.B. 


MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  29,  1913. 


$125,000,000  CAN  CANADIAN  BANKS  CAPITAL  IS  TIRED  IIHLE  CHANGE  HERE' 

REPRODUCED  FROM  ARE  NOW  IN  VERY  AND  IS  RESTING  BUT  POWER  AND 

FLAX  EVERY  YEAR  HEALTHY  POSITION  AnERTHEFURORE:  C.P.R.HaPEDT0NE 

Much  Neglected  Industry  Already  |  October  Statement  Just  Out  Was  The  World-wide  Deadlock  in  i  Very  Quiet  Market  in  Sympathy  | 


Produces  Over  $20,000,000  a 
Year  from  Flax  Seed  Alone, 
but  $125,000,000  Was  Lost  in 
1912  Because  of  Non-Cultiva-  j 
lion  for  Fibre  and  Seed.  ! 


Good  and  Every  Indication 
Shows  That  End-of- November  ^ 
Position  is  Much  Better — Rapid 
Marketing  of  Our  Produce  and  j 
Economy  in  Buying. 


Security  Markets  Capital 
Wailing  for  Business  to  Re¬ 
adjust  Itself  to  New  Conditions 
-—Autos  and  Balkan  War  Loom 
Conspicuously. 


with  Wall  Street's  Exceedingly 
Dull  Sessions  Some  Callings 
of  Lo.nns  for  .\nnual  Report  ^ 
Purposes  Sir  Thomas  Still : 
Very  Hopeful. 


The  great  iinportanee  of  Canadian  flax  1  The  regrettably  belated  bonk  statement  <  Our  New  York  eorrespondent  says  that 


is  probably  appreeiated  not  by  tho  average  for  Oetober  Hist,  itself  exhibiting  a  pro- ,  tho  Well  Street  .loiirnal  has  an  exeellent  I  i  he  lofj-1  inarki 


eitizeu.  nouniu'd  imiirotemeiil  in  the  position  of  the  -ummary  of  ihe  diftieult  faetors  which  an  there  is  ver\  li.th-  real  liipiielaiion  and  whni  j 

Ten  years  ago  Carada  grew  20.001)  acres  Canadian  chartered  banks,  coincides  with  a  '  causing  siieli  world-wide  monetary  troubles,  buying  .liere  has  been  ibis  week  w.-sof  tbe  • 

of  flax.  In  1012  her  flax  area  had  reached  period  of  large  gold  importations  and  xbe  paper  calls  ii  a  world-wide  deadlock  in  smail-h.i-for-ii'vi  s,  ment  eliaraeter.  The 


trading  would  iiulicate  that 
1  is  a  bon  I  sold  out .  Ci  rtainl.v 


there  is  ver\  li.tle  real  liipiiilaiion  and  what  | 


is  t^.al  of  I.OJ.OOO  acres.  « n  j Mhe  seeun.y  markets,  due  primarily  n. 
.t.-iO  per  cent.  No  sueJi  increase  ;  ^  I  world-wide  exhaustion  of  capital.  Capit 


the  enormous  total  of  1,01)7.000  acres,  an 
increase  of  O.loO  per  cent.  No  such  increase 
in  eiiltitaiion  can  be  claimed  for  an.y  other 
crop  in  ihis  eountr.v  within  a  similar  jicriod. 


Five  Cents 


$75,000 

Detentures 

SWIFT  CURRENT,  SASK., 

tCHOOL  DISTRICT 

Assessment  -  $1t.993,489. 

Area  -  •  12,960  Acres. 

.Swift  Current  .'-'otiof,':  District  in- 
rUi.les  file  Town  of  Kwift  Current  and 
in  iiMclitldn  .'iihoiit  10.000  acres  of  ad- 
joinins  atrricnltural  land. 

Tnree  llonds  for  $1,000  each  .and  one 
for  $750  ma.turt'  can!)  year  from  lPl-1 
:,r  li'.l.i  inelnsive. 

PRICE— Rate  to  yield. 

6'/4% 

for  fiirthpr  p«rflri»l«r4. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


u  ailuble  resort  es  of  the  cliarteri'd 
ose  during  Ihe  month  from  21.23 
to  21. .o  l  per  cent  .-  small  i  nough 


(  Canada’s  revenue  from  her  tlax  crop  in  ,  P'T  cent,  to  21. .>1  per  cent.  - „  .  i.nsmess  to  aiiius-.  nseii  lo 

1912  was  es.ima.ed  at,  S23,()()t).l)00.  This  ;  j"  eompanson  with  the  ratios  ol  a  year  ago.  ,  n,.^,  Undi, ions  and  new ^ 
revenue  was  derived  from  die  seed  only,  i  juit  a  sigmlieant  improyineni  over  rt-eeni  pp,|  recover  from  ihe  area.  e\- 

the  fibre,  whieli  is  ihe  most  valuable  part  of  I  hknires  The  net  hobi.ngs  of  the  banks  ”  pp'  .  .Ued  1  ^.^p em^^^  f.  an  o- 

Iliei>l-n,  lovintr  been  des. roved  from  tlie  |)iiblle  im  rease.d  bv  2  nilllliin  |  ,  i 

th.  pl.n.,h..M.gh..nd(s,ro>Ml  October,  or  nnieh  more  than  1he  '‘V. '‘ii’"  1 

fliir  iw  Adtiiiriilklo.  _  _ _ by  thf  hjilkyii  wur  bu  urutl 


tlu*  suoutilv  iiKirkA^is,  duo  pnnijirny  it»  u  ,  thdlpt^SK  ]»rt  \ ytp  llu*  looi  1  oxt'liriigi'  ;  I 

world-wide  exliaustion  of  eapiial.  Capital  |  very  largely  a  refleet  ionof  \V;  11  Stree  t,  ivhere  i  j 

s  tired  and  resting,  reeuiiera .  ing  and  wait-  |  I'ollowing  last  week's  ipiiet  a  new  n  eord  of  . 
•  ng.  If  in.  ihe  1  riled  .States  i,  is  iva.iiing  ,  II  tra.nsaelioi's  wa,-.  made  on  Monday, 

principally  tor  business  to  adjust  ilscli  lo  .  Mondav  was  the  dullest  dav  for  the  New 

new  condiiions  and  new  gov.  mmen.al  ^  i„  ,  ,.,s a ml'.M.m.’ s.atistica,! 

policies  ai'il  lO  recover  Irom  .  In-  gri  a.  .  x- '  ,  •  ,  ,  ,  .  , 

hiMisa.m  eutised  by  expeudi.iires  for  ••  u ,  o- I  *  .  be  business  done  , 

inobih'S,  abroad  ii'is  waiting  for  llie  los,,es  ;  i lia .  da.v  would  n.  i  . ;  .di  memb.  r  of  the  < 


Our  Soil  iis  Adiiiirablo. 

It  may  also  interest  our  readers  to  learn 
tliat  Canaila's  .soil  is  admirably  adapted  for 
the  growth  of  fibre  tlax.  and  bad  the  plant 
been  cultivate. 1  so  as  to  yield  bodi  libre  Hud 
see.l,  and  ha.l  su.di  libre  been  extrji.f'ie.l 
fr.mi  the  straw  even  as  green  flbre.  .SCJ.").- 
001), out)  w.iul.i  1).'  a  e.,>nservativ.‘  I'S.imate 
of  ihe  value  .)f  .he  1912  crop. 

'I’lie  intelligen.  .levelopimei’t,  .)f  flax  for 


usual  figure,  owing  of  .-.nirse  to  i-arly 


of  ihe  value  of  ,Ih'  1912  crop.  ,  dollar.^,  elii.-fly  on  transa.-Uous  of.,  millmns 

The  in.ellig.mi  .levelopmen.t,  .)f  flax  for  ''.y  <>".*  <  onim.-r.w  and  the  British 

libre  purposes  in  Canada  must  inevitably  I  Am.Ti.'a,  It  is  ratlier  n■gret^ablo  to 

h'ad  to  ihe  es.ablishinent.  on  a  large  s.-ale,  |  .’•>»>  lb.,  eiirtailmenl  ol  municipal 

of  spinning  mills  ihrough.nit  the  eountr.v,  i "*  e-ntiiniing  at  the  r.-ue  ol 


Sigiiis  of  Kerii|irr:ilioii 

But  while  i-apiial  is  rcsiing.  .In 


I 


MACINTOSH  &  HYDE 

Established  1835 

CHARTERED  ACCOUNTANTS 
157  ST.  JAMES  ST.,  MO.NTREAL. 
Also  at  Toronto,  Calgary,  Winnipeg. 

Financial  Reports  for  Bankers.  Municl|).al 
and  Corporation  Audits. 


Features  in  To-day  s  Financial  Times 

FA«E  TMO 

Fluctuations  on  Montreal  Market. 

Taxed  Circulation  still  Hiitli.  j 

l>A4>E  THREE 

“Mainly  AUout  Securities.  '  I 

Hudson's  Bay  Co.  New  stock  Issue.  i 

Winnipeg  Grain  Situation.  I 

PA4iE  FOUR  I 

Canada's  Gold  Holdings  Near  Ke.-oid  ; 

PAGE  FIVE 

Hints  to  Investors.  i 

The  Pollman  Evans  Evidence. 

PAGE  .SI.V 

New  York  Stocks. 

Steel  Issue  and  London  '  ttitude. 

Canada  Steamship  Co.  Issue. 

PA41E  SEVEN 

Toronto  Market  better.  j 

.Attack  on  Consumers'  Gas  <'o.  ; 

PAGE  EIGHT  I 

Editorial. 

T.  K.  D.’s  Column. 

“Mainly  Alrout  Financiers.'' 

PAGE  NINE 

Bond  Negotiations. 

Regulation  of  Municipal  Issues;  Ariiel..  Two, 

PAGE  TEN 

Lesser  Canadian  Markets. 

Earnings  and  Yields. 

PA<JE  ELEVEN 
October  31  Bank  Statement. 

Sir  T.  Shaughnessy's  Optimist  Int.Tiicw. 

PAGE  TW  ELVE 
Vancouver  Letter. 

Sask.  Laud  Co.  Passes  Coupons. 

PAGE  TllIKTEEV 
Maritime  Provinces  News. 

PAGE  FOURTEEN 
Investors’  Guide  to  Canadian  Securities. 

PAGE  FIFTEEN 
Investors’  Guido  Continued. 

So-called  “Truth  .About  Canada"  Pitil'ull.v  1  ntrue. 

PAGE  SIXTEEN 

Real  Effect  of  Inheritance  Tax  Div  ision. 

Toronto  Loan  Issue  In  ProsfMx-t. 


0i'(i  \v»'  ii'usi  ibcl  till'  time  mny  soon  come 
wliep  (lii.s  great  tiiidev-eloped  ii'diisir.v  will 
be  seritMisly  taken  in.  li.anil  by  some  of  oiir 
wealtliy  eapiialists. 

COLLECTIONS  IMPROVE. 

Brad.sireels  Montreal  weekly  trade  rejntrt 
savs:  “The  return  to  farmers  for  tlieir 


eirciilate  more  freely.  Beniittanees  and 
eity  eoUections  show  a  slight  imiirovemeut."  ; 

-  -  — - -  '  Notr  l  ii 

TKKTIIKMKY’S  I>IVI1>KM> 

lit  the  annonnecmei’ t  of  i:  five  per  eent.  I  '''yj!,"'! 
dividend,  pa.vable  on  Dec.  l.',th  from  ihi'  j 
I  Trethewey  <^>ball  .Silver  Mines,  that  eoin-  I 
I  pan.y  has  redeemed  its  eapi.aliztif ion  lo  the  ,  -'p.-'j"? 
shiuvholder.s.  The  divideml  will  mean  s:  i 
di.slmrseinent  of  S.aO.OtK).  ' 

NORTH  .i.MERIC  AN  LAND  AND  ;  yiy, 

,  TIXIBKR  ,  sunius 

I  Tiie  aiwotiuis  .,1  ihi  .North  Ameriean  ' 

!  Land  and  Timber  Company,  I/. d..  for  the  :  Fercign 
I  year  ended  .June  30  show  a  profit,  inelnding  | 

£.',.799  bronglit  forward,  of  £14,139.  The! 
Direciors  reeoiniiiend  ti  divideml  of  it  per  | 
eent.  and  a.  I, onus  f>f  .■>  per  rent.,  lea  ving  ^  < 
£.',,024  to  b(‘  carried  forward.  ,  sccuriiii 


North  Aiiieriea.  It  is  ratlier  regreftaldo  to  i.s  ,,  it,  g.  . 

noiiee  that  the  eiirtailmenl  of  mnnieipal  '•<-in'eration.  In  ITris.  on  vvlii.d, 

loans,  instead  of  contiiniing  at  Ihe  nue  of  C'es  of  1, ankers  are  toenssed.  ar- 

the  last  two  months,  was  sliglulv  reversed.  ,  I’H’  I'roRressing  favorably  lor 

and  these  now  total  nearlv  half  a  million I' 
more  than  in  September.  '  Analv.sis  of  t ha  !  ^ 

Ociober  statement  sliows  as  follows  1  lions-  |  V  •V’""  'V"!’ 

an, Is  oniilli'ih- bank  raii^  will  be  redm-ed  Iroiii 


1 

Oci.  H] 

s»  |). 

Oct .  ;u 

1 

P.HR 

iPi  i 

1*112 

Duni.  <io\i 

<  7.7;?'^ 

7  tL'i7 

7,444 

Pnn  .  i  Hi\  ts. 

•j»v,7n 

t»4  . 

2tt.29H 

Puh’ii*  dnnaiul 

:;mr  h,’)!*! 

.'IM  .747 

rhb.sii 

Pulilic  noiicf.  . 

GJi  :>i  1 

(i4().()*»7 

KB.'wIuto . 

lOD.HDl' 

7S.'»tS 

Fercign  Hank-. 

S.27D 

S.AtH 

l».H24 

Total  (iopo.sits 

1,14  1 .  i:ui 

I.Ug.OO'J 

Hills  ]iavahlo.  .  ,  . 

1  7.D7D 

nil 

Note  I'in  uiation . 

\  IS.L’.U 

1 1 1  .ti7r» 

1 10.097 

I.JSl».7-tl2 

I.JtiP.TiSli 

I  ,g.",;Miti!l 

lass’  notrs  muI 

l'll,',(U,'S . 

7t.«.il7 

To.r’i 

7:;.rpH4> 

J.LMI.SJ.-j 

l.IDiMiil 

i.iHt»,it);j 

Li'xl  cifr’,  (‘(ivert'd 

l,y  cnlral  ri's. 

4.492 

1.1, it 

nii 

l.LMtKBB.T 

l.ll»S.2P(i 

1.1  SO.  1 0:1 

AVAILAKI.E 

KESEItVF 

speric. . 

i-i.;is7 

42  Mt2 

37.12ft 

Don),  mill's. 

\m.\  12 

01.673 

Suri'lns  in  ('in,. 

Ktv  . 

g.I.S.t 

nil 

Net.  forcimi  bal 

■12.2:10 

I'crcign  caii . 

?»:l:i47 

101 .1S7 

4  per  cci'..  It,  3  >2  l>er  een,..  and  it  is  also 
I'Sciieeittl  that  the  oft'ering  will  bring  for.li 
iji’,1  restore  to  eirenh.' i ion  min  li  horded 
money.  Bunkers  are  greail.v  interested  in 
snc'es.s  of  ibis  loan.  I'pon  its  reception  ,le- 
pi’nds  the  chances  of  success  of  tin*  otinr 


Xew  York  tSioidt  K.xehange  ’*1.40. 

Ciilliiig  of  l.o.'iiiN. 

(’ailing  in  of  a  good  many  of  ihe  rei'ent 
loa  ns  let  tint  oi’  the  ’’St I'ee;  ”  had  mindi  t o  do 
wit  li  t  he  inaei  ivit  v.  .\  nn  mb,  r  of  1  b,'  Ca..na- 


•’!()  an, I  ib,‘  iimney  ,)ir.  ,in  ,'all  has  b,‘,'n. 
irralioii  ,liawn  in  f,ir  (h,’  pi!rp,,s,'s  ,if  si n  ngt bening 

■,'sting.  tli,'r,‘  ;'i','  t lo  ir  p,isi t i,>n.  wit  li  a  v  iew  t,>  pr,'S,'nting  tbe 
1  I’-ris  ,11'  wliiidi  possild,'  froni  lo  shan  lioblers  in  fortli- 

s  a r^  foenss,.,!.  a r- ... 

ng  favor;, blv  f.ir  i.  "ml,'  1  h,'  l.,in,|on  stock  mark,!  remains 
I  g,>v  ,  rnnieiii  loan  :  'I''''’-  ^  h,  r,'  is  a  g,'n,  r;.lly  expri  .ssi'il  I’.'cling, 
s  ;■  |,r,)s|,i',-i  ihi;l  .",“,'oi',ling  io  th,'  wi.dv’s  ,-at>li's.  Ilia,  lh,‘r,’| 
an' ar,'  annoiii fi'd  l>ron,)iinc,',l  mointar.v  ease  ,'arly 

I  lie  r,,,liiei',l  from  .'‘c;ir.  KasiiT  iiiom  y  vvoiihl  iin- 

.,p(|  j,  jv  ,|i)iibi,  ill_\  \\,,ak  towarils  ;vetivily  an.l  n,i- | 

'■•'wiil  brine  f,ir.li  pri.'es  ,,n  ih,'  Stock  Kx.'liangi's;  in 

til,'  Domini, >n. 


EXCHANGE  RATES. 

sterling  Exi4iango  aiul  New  York  Fiintls  were 
,|iiot,-(l  .ns  follows  in  Montroal  iluring  tho  week 
oiuliiig  Friday.  November  'ZSth,  as  reported  by^E. 
St.nnger,  Exclialig,'  Broker: 


OO's 

Demand 

C.ibloH 

N.Y.  F’Os 

Sat 

H  3*1(1 

*»  3-16 

!»  B-32 

l-lli  dU. 

Mon  .  . 

s 

0  5  32 

9  0-32 

1-lft  ills. 

Tiics  . 

8  .*>-32 

0  j-32 

0  *>'32 

.ft-lM  dls. 

W.'il .  . 

.  'S'i 

(»'» 

y  0-82 

5  04  dls. 

Tliar. .  . 

8  :)-32 

51  3  32 

1-lft  dls. 

Fri. 

.  8  3  -3'2 

0  3  -32 

1-  1ft  dis. 

IN'SKiiiiisiii  .-iikI  K)p( iiiiisiii. 


L  B.  SAVAGE  &  CO. 

chartered  .accountant.s 

Aiiditnra  aiid  Lif|uidalor« 

K6  Notre  Dame  St.  W.  MONTREAL 


WEEKLY  CLEARINGS. 


t,>r  t  h,' I  ,  J.  j  i,,^  j„; i,,\^ 


1  fin.aui'iiig  ,,f  tile  Balkan  State.'.  Tnrkc.v  ;;n,l  Clijirb  s  .M 

T;  i  l.’nssirn  ri  ilroa.ds.  .Mtogclln  r  in  Baris  pt.ssimi'.i,',  1 
“  I  in, 're  is  ;■  d.'map.l  for  caj,it:  l  ;■  nioun. ing  lo  ''I'jm'cs  ,Ii,'  mu 
"  tu'arly  si  ,(H)(i,()0(),()(tl).  It  is  th,'  '•.  n.i',' |  ,,y k,,,,„ ,,  .. 

‘  whieli  is  taking  ili,>  b  ail  in  l■nl•olll•;’ging  that  |  D,  nioi'r;; , p-  i; 
r ‘invi  simi-n;  whi.d,  is  ni'c  ss;: ry  as  a  pr, -  ;  si)mi  thing  of  i 
(>  liniinary  to  r.  adjnst  mi'n , .  Bi'i'tling  'hi  j  yi,.  ,Sflivv:;li  , 
■j  f’ot!i-,i,)i'  of  ill,'  firs;  of  tin.,  ni'cssary  tin- j  p,,iii j,., 
an, 'ing.  ihc  French  gov  irn  nni' .  loans.! 

1  ri'io'h  iianki'rs  ar,’  I'njoincil  s  gainst  ,nh,r!  No  Fe 

■J  lin.a ii.'iiog,  ,'iu,l  it  is  i,ll,‘  to  exp.'i-t  bi'nki  rs  of  ' 

oilii'i' ,'onntri,>s  to  I'n.i-onri'g,' any  inipor.i  n.l  i  -Y.s  allc-ting 


g  ih..  lT.it..,l  .S.i,t,.s  an  inter-  ‘'ana.lian  bank  .'learing.s  for  the  week  showed  a 
(’\\  Wi's  (.'"ix  i'p  out  t'liis  khiii.  Toronto  whs  stutioimry,  unrt  AVinnipof? 

M.  Schwf  It.  lit  IS  ('M'Oi'dir.^rly  l  i>n‘i  Montn'-al  by  b|g  inopca.st's  ofNi-t  tho  provaillnn 
Hr  (lr<‘l:'rt‘S  llir  TlMlrd  Si.'iiCH  |  retliirlions  rlNctthorr.  Hut  for  tlu^  I>Ik  m)p  tran- 
los;  srrioiis  (lrl)rrKsiY>D  il  liP-.s  j  sartlons  in  U  InniiM'g  tlioro  would  liavo  l)oen  a 


nirkr_\  u.i'd  y\y  Cliiivlt  s  M.  Srhwf  It.  Hr  is  rM*r«'<lir.^rIy 

r  in  Bans  pt.ssimi'ti,..  11,  il,','l:'ri.s  th,.  rnili',1  States 

nioun. leg  lo  s.'rions  di  pression  it  has 

t  h,.  •••  n .  re  I  ,,y k,,,n^  i,  coi  (iii  ion  i  trei.ti.il  by  1  be  new 

iin’ging  1  lu' t  I  I i:  rifl'”  Tber,'  is  no  doubt 


moilieiim  of 


No  Ft'iir  of  Oiir  F'litiire. 


2(t0.7.->0  2.">1 

21  21 

Siipplritipiilary 


LATE  SIR  AE.MII.Il  S  IRVINKi 


(  ana, la  general 
Canaila  mimic. 


Sir  .Aeniiliiis  Irv  ing,  fat hiT-in-lavv  of  Mr.  |  Ti,t.  ('an  loan^..  <Hio,i.->'t  '.lo.i.Tiit  sT'.i 

.Af'mitins  .larvis  liiad  of  th,'  widely  known  j  .  oh,i,2  ib.iog  ii, 

'rororilo  brok.'rag,'  firm.  ,ii",i  I'arly  'I'linrs- !  Speci,'  li,'l,l  by  lhi«  banks  incrca'>  il 
da.v  morning  Xovemb,.r ‘27  at  tbe  advaiii-ed  ,  Di-t.obi-r  by  -SI ,.o.S.).(HI();  In  1,1  by  lli"  I 

age  of  9t)  yi'ars.  Dea.li  was  not  niiex|),  ct,.d,  ;  xtib'mi  (>overnmei'.,  is,  ,-  si  n  ii  iiien :  , 

as  ho  had  bi'en  grailnally  failing  for  somo  ;  "Iier,*)  incri.as,.ii  .S'2.7t{(l.0i)l);  anil  d,.posi 
monihs.  The  lat.'  Sir  Ai-milin.s  was  the  '  in  ('eiilral  Beserv,-  tif  th.-s,.  ,l,  posi,.s  i,.. 
oldi'sl  lavvyi'r  in  ('ar>ada  and  one  of  ih,' ;  praetii'all.v  all  golil.  a  -  is  prolml.l,.)  SLO'Ji.- 
ol.li'sl  Fr,.|.  Alas,, ns.  II,.  oe,.npi,',i  ili,‘iB99-  total  i,f  idioiit  .s.'>.;{3 1,(1110.  Th," 

l,ositi„n  as  treasurer  of  t  h,'  Law  Soi'ii-ty  for  '  visible  N„vemb..r  mov  ,.iii,.nt  Inis  amoiinOil 
ovi'r ’20  .vi'ars.  ' 'n  soni,.  Sll.ooo.ooo  wbii’li  will  pl;,c,'  thi-. 

-  I  I'onntr.v  in  a  vry  strong  p,)siii,,n  as  regard^ 

>  p.\|>|v|{  !  spcci,..  It  i^  , -list  (,  mil  ry  to  tiseribe  it  goo, I 

,l,.iil  of  the  November  importation  to  a 
he  .Ai'itibi  Bill))  and  i  ilcsir,'  to  mak,'  a  gooil  show  ing  in  e.-ri  'iin 


ARl'ITBI  I'l'Ll*  A.-  PARER 

The  pow.r  lioii.s,'  at  the  .\t,itiln  Bi 


,  a  'jlfr  YS  *  *  ii  ii  ii  a  tit 

THE  CJOVERNMENT  BANK  -i 

7,:-  REPDRi 

if:  VV 

if  Th,.  full  ri'port  of  th,'  ( ’harl'Ted  i- 

if  Banks  of  C’ana.ln  for  Octoln'i'  will  i; 

if  be  fonni!  on  png'-  I  1  of  this  is-n,..  if 

if  if  i 

if  if  if  if  V  ti’  ti;  ti^  tit  tit  vi^  tit  vit  | 

A.  MACDONALD  CO. 

I 

Snli's  for  Niiii.  Mont  Its  of  1913 

.'Sliow  SII}7,S.)2  liiereiis,.  AY  bib*  I'ol- 
'  lections  .Vn*  20  Per  -lit  Betti'r. 


.As  alVf,..ii!g  ( ’;>  I'ltili,.  Sir  'riioinas  Sliangli- 
ncssy  ,g;.  vc  oirt  i.  n  int,  rt  ii’vv  that  was  char- 
I'l't' ri.-.ii-i  !lv  op.inii.sti,'.  II, ■  ,l,'ebir,'S  mo.st 
I'lnplia.iei  lly  liii'.;  having  rigi'ril  for  Can.a- 
ili  ’.s  vast,  Fond  of  ni;tnral  n  ....u’.'ce''.  eoiipli'd 
with  tile  i  n.,  riiri.si'  of  the  men  wlio  are  d,'- 
velopii'g  tin  s,,  resonr,',  s,  b,'  Ill's  no  bar  of 
111,  I lominion’.'  finiirt'."  .Siicli  an  assirtion 
from  .'s,  iMi .  liori  I  a  .  i  V,.  a  soiir,.,'  as  .lii.  |irt  si- 
di  M,  of  til,'  ( 'i  railii.n  Bn,  ilii-  l{iiiiw;  y  ean- 
rot  bn,  111  \  i.  good  ell'ec,.  The  full  I'omext 


.  i  f  .Sir  Thomas’  intiTV  i,'\v  is  giv  i’i'  on  ai'oilier 
I  page  of  :  llir  isMi,'. 

I  Some  Siiubl  .MlirLiiig  l'|i 

Mont  r, -  I  Bi'wi'i'  ('.B.  K.,  nn,|  Brazilian 
.r|i  t.M  ,|  somi.  signs  of  lif,.  on  Tn,  s.la  v.sbnt 


;  Paper  (’onipany  at  Iroquois  Falks,  was  .-om- I  annual  n.poris  eoiiipilo.l  at  this  .late,  bin 
mi' I' ceil  last  week  and  this  vvork  w  ill  b,'  rn.sb-  i  tho  argiim.n  lisa  lopsy-t  urv.v  one;  ( Im  rial  j 
I'd  lo  comiih'iion.  Early  in  .lannary  it  is  '  r.'nson  is  that  ()ciob,.r  uini  Xovi'inlc  r  ar,  I 
e.xpei'ieil  .hat  ,h,'  buibiing  will  b,‘  eiitiri'lv  j  seli'i.t,  <1  for  aniiiial  s.a i.-mcn; s  bicaii'i 
bonsi'il  in.  Tbe  oth.r  buildings  vvliieli  com- 1  t hey  arc  orilinaril.v  mon.hs  in  wlii'di  ili,'| 
pris,.  Ill,'  iilaiit  ha  ye  been  complcti'd  an.l  all  j  a.-cn  III  nlat  ion  of  golil  is  .asy  anil  naiiial.  ' 
I  read.v  for  lli,'  receiv  ing  of  niacbiner.v  wbieh  :  Tiii.  ,'xi-i.pti,,iial  rapiiii.y  of  tlo-crop  mark,  t-  i 
;  is  now  arriving  at  Iroquois  F.alls.  j  ing  lias  tliis  y.-ar  accent iiai*', I  i be ili  nian.l  for  t 

j  .  - -  i  gobl.  anil  is  i,.n,ling  .stronglv  lo  n  li'  v-  tli,'  ' 

K’ANADA  PERMANENT  DIVIDEND  j"i  rain  of  tlic  banking  situation.  A  niarki  il  , 

redii, 'ti, in  in  imports,  dill- lo  the  ii,l(,n(ion  of  i 
The  (  ani.ila,  I  ermiMi.'Ui  Mortgage  (  or- i  hiin,l-i,i-nii,iil  li  policy  l,y  Imyi'i's  of  c\ i  r.v 
pora.ion  has  dc'larcl  the  rignlar  (inart.  rly  ,  ai.ls  mat,.rially  in  depr,  sring  the  prii-c 

iliv  ideliil  ol  2 '2  per  cci'.;..  payable  .lannary  j  „f  ,,x,-liang''. 

2n,l  to  .shai’i'iiolders  ol  r,  cord  D.'i'embcr  j  ('aiia, linn  i.iirri'iit  loans,  in, dmling  iiiniiici- 

jnils,  w,  i',.  on  October  3Isi  only  ‘20  millions 
i7i  i  -‘VPPytte 


'I’m:  Fivvm  ivi,  'I'imus  iip,lii'sian,l,'  from  ,  • 

I  si'ini-otTii-ir  1  sourci's  ,  ha  Thi.  .  ''I;  ,'- 

I  iloni’hi  ('ompany  l.i,l.  show-  sah  s  fur  ,hi. 

'  nin,.  nion.hr  ,  nd,  <1  S,  pu  iiili,  r  30.  of  S.',.- 
:  til)  Hl.'l  I .  li).  whili'  ill,,  .'iilcs  for  the  I'.'iic 

1  pi  r  i,„l  in  B.)12  wi  re  .‘<.‘1. 1 .'!7.07s.9.'i.  This  re- 
pri  'i'Pt.r  an  incri  as,.  for  1 0 1 .’{  of  "s 4C,7.S,-i2..H. 

I  Bearii'g  oiii  the  sta.innn.s  niioh-  from 
I  time  ■,,,  ,inii‘  t  ha i  ,M,llecl ions  ar,'  sn'ong.  :  l■<• 

|,h,‘  ligiiri'S  .sliovving  tha.  coll,  ion.s  ei.al  * 
.'s.-)..'’,.'i!l.;i49  c,,mpar<-,l  wi  ll  .h,'  sali'.s  of  ' 

I  S.-,. (ill  1.930.  It  is  iindcrsiood  tha.  ,.,illc,.- 
I  lion.'  for  lOB!  .'how  (irn,-t ica lly  '20  p.c.  ' 
in<T,';;',‘  ovi  r  th,'  si:mi.  pcrioil  ;  vi-i  r  ago.  ’  * 

I  It  lias  been  estii;ai,.,l  that  sah's  ft,,'  tin 
I  year  to  .l;'’'n,ir.v  1.  1011.  will  be  Ss.llOil.OtiO,  I"'' 
Figure':  for  t  h,'  iirevioiis  ihn,'  \,'"r:,  arc;  |  *''* 
1910.  .■^.■!.2S2.3.',S;  Bill.  .'Sil. 332.(100;  Bil2.  i',"'’ 
.S7,2b.‘,.9.',2. 

_ _ _  ,  lad, 

I.ICilir  IN  DARK  PJ.ACI-S. 


Bti'a/.iliai'  ;  lone  carried  its  ailvai',  ,'  into  :li,' 
followii'g  trading.  On  "’eiliicsilay  j 

l'r."zi!i:;n  h  <1  1  im  loe.-il  nia.rk,'i  liii.h  in' 

si  ri  ng .  b  a  I'd  ;i<'i  iv  i i.v  7b0  sburi's  biing  ih  a  It  I 
ill  , luring  the  d:'.\  ai’il  tli,'  n,'.  gain  in  prie,'  | 
Ix'ing  '2  '  V  ovi  r  ih,'  la.s,  i in poi  ii:i' i  sal,'  on  ; 
Moi'ihyv.  The  prie,  worked  up  to  Stl ! ,.  I 
III  Toronto,  whir,'  ther,'  lias  alwa;,  s  bi'i'n 
riioi'e  in.ei't.'i  ti  ki  n  in  Bra/.ilii  i'  'I'rai'.ion.  . 
over  MM'O  -ill  I'l's  wi  re  diiilt  in.  'riii  rc  vva;-'  : 
saiil  io  I,,'  ,h  III;  I'll  for  Lon, Ion  ai'.'onni. 


t-»iilIU>n  liiMTcasi'  Klftuns,  for  weeks  I'liiUng 

Nnvenilier 

>7.  191.3  and 

November  2S,  •1012.  are* 

as  follows; 

1013 

1912 

UliangPi 

Montreal 

t.71.8lo.51l 

51,121.071 

1  3,(594,44  0 

Toj'oiit,) 

.  40,HO7.716» 

40.884, Osl 

—  7ft,:472 

\\  innipi'g. . 

.  4ft. 902. 21.) 

42.09,1.170 

4  4.896,945 

VanconviT. 

.  l(>,;iMi.(l34 

14,I122,«7'2 

—  3.«:5«.ft38 

(’alftar.v.  .  . 

5. 1 69.372 

5.. 594 .050 

—  424,678 

Ottawa. .  . . 

4,099.930 

3.*»I»2.016 

e  317.9-20 

Kiliiionton. 

.  4.1.',3,774 

4.931.910 

—  778.1.36 

Vi,'l,,''la. 

2.S84,006 

3,808,570 

—  9'23,.580 

llainllton. . 

3.3.18.338 

3,.595.3S3 

—  '.>.37.04.', 

On<'l)i*c. .  . 

2.911,050 

3, .•,,19.373 

^  .589.317 

Saskatoon . 

I.0.S0.S34 

2.«t.5S.n3 

—  \t77,rjH^ 

K,'1tlna 

.  2,0*ll>.<!r>l 

2.(M*7.«32 

—  7,184 

Halifax.  . 

1.0S3.0."*O 

1,V17.717 

-f  1 70,2.33 

■'ll  John. 

l.5.-»7.H02 

1.973.315 

—  415.423 

I.omlon. 

i..'ir>i.r>60 

1.. 58 1, <>49 

—  27.080 

Moose  .Taw 

1 .349.7112 

i.voo.riai 

—  449,760 

Fi.  W'llliani 

1.074.156 

066.9S6 

4-  107,470 

I.etllliridKI' 

647.sr.2 

70S..547 

—  ,i0.ft95 

lirainioii. 

s;'a;.(»i2 

SI  1,711 

m  ‘24.331 

Hraiitroril 

574.212 

ft.50,754 

—  82,542 

•1:189.949.  ISl 

1S<»„50S,7S7 

t-  410,394 

.N'.  w  W.  st- 

niinstir 

4  Pt.()20 

.Medicine  Hat  r»0o, Hi2 

FRIDAY  MORNIN(i  MARKET. 

'riic  lit-)- 

1  hour  on 

Montreal 

Stock  Ex- 

I'.i'.R.  iimi  Pdmit. 


-MR.  J.  M.  ROBINSON  ELECTED. 

.1.  M.  Hobinson.  of  .1.  M.  Hobinson  A. 
Sous,  has  bi','1)  cb'cti'd  \<)  the  boaril  of  the 
(’anadia.n  Coal  anil  Coki'  Companv. 

CERTIFICATES  INSTEAD  OF  (  ASH 

Ali'xican  banks  have  bignn  to  pay  clear¬ 
ing  lion.','  balances  in  certificates  instead  of 
l■^ll•r,'n<'v.  1 


j  Cana, ban  I'lirvi'iit  loans,  in, 'lulling  iiiniiici-  '|’li,.  seiisal ioniil  ilevi'lopnient  i  in  real 
jials,  wi  r,'  on  Ociober  3Isi  only  20  millions  >  slat,'  circles  (his  w.'i'k,  ar,'.  wc  bi'lii-v,'.  lull 
I  in  ,'xcess  of  n  year  ago.  when  ilie  sioppag,-  the  fori'miiniT  of  ,'\,'n  more  sensational 
■  oj  foi'i'ign  l  aiii.al  was  only  just  bi  ginning,  d.'v  .  lopmi'nt.s  as  a  iliri'ct  oiiicomc  or  iiftei'- 
i  For  some  tim,'  l!ie  ,  .xcess  was  o\,  r  .,0  malli.  It  is  ,'.xi„','i ,  ,1  t)iiii  th,'  opiraiion- 


present  conilition  i.s  raiiidiy  ,if  a  small  gang  of  ri'iil  i  sial,'  liohi-iip  in,  n  in 
!  1,,'eomiiig  bealth.v  anil  normal.  will  re.'i'ive  an  airing  tlirough  th,'  I'onris,  | 

i  -  -  -  -  -  which  will  put  this  wei  k’s  exposiir,-.-'  to  th,  \V 

I  INCREASED  ITS  DIVIDEND.  I'lnsh.  Tins.  w,.  h.lieve,  will  not  relieci  „I 


(  ■; 

'  di;' !'  ,  iii,' 

."11,1  ,M 

,,r!pc;'l  Bower 

:-li:'." 

'ii 

i  e  1  im  I'lfi'ci  s  1 

r ."  .sligh 

1 V  mor,'  cheer- 

till  e 

i; 

•I  1  i  ill  Liii.’il,) 

'.  'I’licsda  ciiupli'd 

w  i  h 

ili'i  \  ,'  .  1  In 

■  \V;:II 

Slnt'i  shoi'Is, 

C.B. 

li 

;  d  v."  ■  '■I'll  ,iv  ( 

I'  2  puii' 

s  L!'26.  Wii  II 

ill.'  ,' 

■  in  ( '.B.lt.  bii. 

ing  set  in  for  .M on!  rea  1 

Bow,  r 

;:n,l  till'  in'i. 

,'  1,  y.  1 

gaiimil  l!l'J''(. 

liri. 

liil''  .  Im  iiigli. 

r  pi'ici  s 

for  ,  h,  M‘  iwo 

iiii’rl 

(■ 

1,  li,  ,'  ;  ii,; 

, ,  ri;  lly 

I'cli,',.  ,'d  .  he 

tin  ; 

•i: 

ev'  1,1  tile  lit;! 

•ki'i  1  In- 

rest  of  1  h,'  list 

IVile 

1 

1,  |•,■spl,Mli  il. 

ill,'  i m|,r,, vein, 'll ,. 

It.  :iii<l  (I's  New  IssiK*. 

I 

■A 

Il-:  gl\  I'l'  ,,ll1  t 

Ili-i  we, 'I 

(hat  ;!|,pri,xi- 

UMiU 

:-l ..",()(), (10(1  ,>i 

1  Im  8S, 

•,00,(in()  debep- 

t » •  ri  ‘ 

.ST 

ncK  ,,f  tlm  (  'a 

iiaihi  St, 

■;imship  l  ines 

L.d. 

\u 

IS  Ix'i'li  lll’iiei". 

I'll  ti'i,  il 

.\! on  1  r,  ;'l  and 

T,,r,,n 

Tlm  r.  >;  ,,f 

;  Im  issii* 

will  l„'  olTci'cd 

tilii  n  'I'rai'.ion.  .  elu  ng,'.  Friday  morning  was  much  the  busi- 
in.  'I'lii  re  VMU- : ,'niir,^  week.  Montreal  Power 
niii'i'onni.  ’  tipi'iied  strong  a,  212.  There  was  good 
I  buying  ilemand  and  the  jirie,,  gained  sharply 
,1,  213“i,  ri'pres>'ntiiig  'Ihi  jioints  ailvaDce 
or! Pel' I  Bower  I  from  the  first  of  tlio  vvi'ck.  N*o  doubt 
tlv  more  cheer-  i  largi'Iy  in  sympathy  with  the  upward  move- 
I'sdii'-.  ,'onph',l  I  mi'iit,  in  Mi'intreal  Bovvi-r,  Shaw inigan  gained 
S.ri  e,  shorts,  i  1  points  ,0  134  hi,  it.s  advance  being  the 
is  to  22(1.  \Viili  '  mori'  iiiiirki',1  inasmni'li  as  th,*  stock  is  more 
in  for  .Moniri'i'l  I'lo.'i'ly  lielil  than  the  bigger  I’ower  ,'oucern. 
gaini'il  2I'2'’(.  -Vs  a  ri'tle.'tion.  ,,f  a  more  elii'erful  teeliiig 
for  .  h,  SI'  iwi,  t  abroail  ('.B.B.  Iiel.l  well  at  2‘2.’i‘  's  to  22.5  *i. 
l•,'li,■^,',l  ill'!  IL  A  O.  was  nueh.ange.l  from  'rhursd&y’s 
ri'Hl  of  lb,'  list  !  ailviuicing  1,'vel  ai  109  tg.  Brazilian  stood 
iroviiii,'|i  t.  !n()''’„.  Cani’ilian  Coilons  eanie  out  at  31 

Toronto  railway  sold  a.t  139 There  were 
j  tw,,  early  transactions  in  Cement  bonds 
;  (hat  1! |,pro.\i- '  .'<'2. ()()()  at  ?!)■")  ami  a  small  lot  of  S200  at 
r.OO.OOO  di'bi  n-  ^  91)!'.,.  A  fi'w  broken  lots  of  Spanish  liiver 


I  arl.v  pari  of  nexi 


LCCKY  JIM  RE-OR<JANI/.ATION. 

V’lrroui.v,  B.C. — At  an  informal  meeting 


.\,',i\iiv  whieli  ill", I'lopi'il  ill  (lie  .stock  on  !  v  icroui.v,  li.v  .  A',  an  in.ormai  meeiin^ 

W.'di'.'Mlav  was  .'arri.'ii  inio  Thni-.silav’.'  I  of  some  ,)f  the  principal  shareholders  m  tho 
mark,  I  with  ih,'  r.-sult  that  tli,'  price  was  i  Lucky  .lim  /me  Mine  held  here,  it 


STEEL  E.MPLOYEES  Oi  l’  ()F  MORK 

Mor,'  I'lnployi'i's  of  the  l>ig  .Viioriean 
Sii'i'l  e, ,111));' nil's  are  oir,  of  work  iliaii  at 
the  ili  pressioti  of  B)0N. 


any  tini,'  .suiec  tin-  ili  pressioti  ol  Biti.'v. 

LAST  (iOLD  SHIPMENT 

Sl.SOO.OOD  more  gold  will  reach  Montn'iil 
on  .Sal unlay.  'I'liis  will  be  the  last  siiiii- 
meiit  for  the  your. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  riiE  Editor,  “Financial  Ti.mes,”  P  ().  Box  1027.  Montreal. 

Fleasc  give  me  your  opinion  (free  of  charge;  regarding  the  following 
Securities: 


'rile  London  anil  Canailiiiii  Loan  anii 
.Xgi'iii'V  Company  Liinite.l,  lias  incri-a','. 
its  divi, 1, 11,1  from  7  toS  I'crei'iit.  per  aiiiuim 
'I’ll,'  ,*nrreut  ipiarli'rly  pay  iiii'iit  is  2  p.  r 
I'l  nl.  Th,'  <-,.,inpaiiy  has  hiol  a  ri'markable 
i  iliviib'iul  reciiril.  In  B)12  it  incri'iised  t  Im 
I  dividi'iid  from  (i  to  7  pir  I'l  iit.,  tlm  0  per 
'ci'iit.  being  in  force  sine,'  1.S!)^,  jirev  ions  (,, 
I  whieli  varying  rati'.s  of  (>  to  S  per  ci-nl.  were 
iniid. 

RANK  OF  ENCiLAND 

Th,'  wt'i'kly  staiinicnt  of  tlie  Bank  of 
I  Englanil  .'•hows  th,*  following  chaiigi's: 

■ 'Polal  ri'Si'rve.  in, Tease, 1 . jj  ."iS'.I.OOO 

Circulation,  increased .  l.'htHli) 

Bullion,  increase, 1 .  6(12, 123 

i  (JtliiT  sei'uri.ies,  incr.'itsed .  l.'iOl.OOfi 

(liln  r  ileposiis,  incr,  ase.l .  2,476,00') 

,  Bill, lie  <1, 'posits,  increased .  , sc, 2. 000 

I  N'liii's  ri'surve,  increa.si'd .  .■,92.00!i 

I  (3ovi.  .si'curitiers.  di'i'i'i'asi'd .  60,000 

I  'I'he  i,ro]>onion  of  tlie  brnk’s  resirv,'  t*, 
liability'  this  week  is  .",4.3S  iier  cent.;  h-.si 
wi't'k  ii  W11.S  .1 1.97  p,  r  ei'ir. . 

Di.scount  rat,'.  .',  |»er  cen,. 


upon  the  general  ri'iil  ,'stat,'  posiiion  of  m;.('k<',l  up  lO  frai-i  ionall  v  bi'iier  .ban  109.  prautieally  fleci, It'd  to  issue  further  stock  to 
■\ioiiU'enl.  as  tlmr,'  iiiidonbii'dlv  is  nior,'  of  M,-.  .),  nil:  ( '1  I'l'iit  Imrs.  pri'sjiient  of  |(.  and  |  1  hi' a  mount  ot  SloO.OOU.  and  to  bring  almut 
hoiii'.'-l  purpose  tliini  the  ottn  r  kimil  O.  piclicts  .hal  ill,'  stoi  l;  will  sliortly  bt' I  ('  re-organization  t,f  tbe  company.  Tho 

-  -  selling  nj,  10  120.  I  capital  is  for  the  purpose  of  taking  up 

READY’S  BREH'EKV  DIVIDENDS  I  i.-  J  |.  •  4-1  j  a  mortgage  on  the  properly,  repaying  ad- 

rev  I  rices  4  linngcs.  vanees  made  bv  direetor.s  and  building  a 

i;,'a,lv',s  Br.'wery  Umi,.  ,!  ha  ve  .i.  .'!;  re, I  | ,.  c, ,  i„.  ,,g,.  „f  ,,not.''tio,'s  .shows  ! '"'W  eoncentrntor.  Another  and  more 

liividemls  ol  2  pir  c.Pi.  on  ,h,'  ci.inirion  j,', ,  | ,  ,.r;n  ion  oyir  a  wi'ek  r,".,.  Hn,  ,  pis  ^  general  meeting  ot  the  shareholders  will  bo 


Iti'inly'.s  Brewer.v  IJiiiiii  il  hav,'  li,  ,'!;  n-d 
ilivideniis  of  2  pir  cini.  on  ,h,'  coinirion 
'lock  anil  3*2  per  eeni.  on  tlm  pnfeiTed. 
bi'ing  for  ill,'  half  yor.r.  TJiis  maki'.s  a  ,oia! 
of  3  jji'r  ei'iit.  on  rill'  ,',,nimon  ami  7  p,  r  I'l  n  i . 
on  tlie  pn  f,  rr.  for  the  yi'i  r.  The  outlook  • 


111  g,  11'  r,''l  ill,'  range  of  quotations  .shows 
litih'  all,  rati, in  o'vi  r  i;  wi'i-k  ago.  Bn.  this 
is  no  mot','  ilu'n  mighi  Im  ,'Xpi','1,',l  eoi'sider- 


general  meeting  ot  the  shareholders  will  bo 
held  in  a  few  flays’  time  to  discuss  in  detail 


at  .L  ily  tiaii.saclio:  locally  are  run- ^  I"'  ''Lich  itciH  bo  made  in  Win- 


.•CO,.,,,,  Towards  fhe  i'iP''!?' 

onthe  pnl.rr..  torlli,'  v,';:r.  I  Im  on ,  look  •  ,  - 

^  ‘ ir-.o  111,' iliiliniss  ol  in::c;ivity.  Tin* 'I’hanks-  Sir  William  Van  Homo  was  in  Toronto 

s.oc  7  ilnring  1,J4  IS  V,  r.v  promisii'g.  I  his  j,,  v,.-,-  Y'ork  on  'i’hnrsilav  and  gave  an  addrt'ss  to  tho  Canada  Club  on 

stock  .sold  at  3.,  |,ns^  l,ro.:gl,i  quiet'  .'.gain  lo  the  hmal  mark,',.  ‘  ,  Monday. 


26  P.C.  IN  BOM  SES. 

.Mr.  C.  V, .  Badgley.  the  inaiu  ger.  inf,)r;ii' 
I  Till-;  Fin.vv,  i.vi.  'I'nin.s  that  the  Aloiitreal 
1  Investmeni  ami  Freehold  Company,  Ltd., 
i  ha.s  just  paid  its  shan  liolde r.s  a  bonus  <,f 
:  ?4  per  sliare.  S,,  far  lhi.s  year  2*i  p,  r  c<  i,'. 

:  has  bi'en  paid  by  Tliis  company.  In  addi¬ 
tion  a  10  per  ••eiit.  dividend  is'], aid. 


■  .-)S9,00P  BANK  (IF  OrrAM'A  APPOINT-MEN  I  . 

13.0(11)  yjr  Irving  Ross  has  been  aiJpiiin'ed 
(iO'_,l'2(>  iiiaiiagi'r  of  the  (liTranl  strii'i.  'r,,r,,iit,i 
1  .•)(_) LOOK  itraimh  of  the  Bank  of  Ott.Twa.  lie  is  ;i,t 
2,47(1,00')  pri'sint  aeconiitant  in  the  Bank  street 
<S62.00()  tji'aneli  at  (Jttawa. 

.",92.0(1(1  _ _  _ 

(jO.OOd  SIR  MAX  Bl  VS  LONDON  (iLORE. 

f-si'rv,'  '•>  , 

'lit.'  h'.si  Lva  eoiniiuinication  from  a  gentleman  in 

England  we  ar*'  inform, 'd  tliat  .Sir  .^l:lx 
.Vitken  has  pucdiascil  the  London  (ilobc. 
a  iitiper  of  considerable  intlin'iic,'  on  tlm 
otiKT  sid,.*  of  tlm  Atlantic. 


.SEASONABLE  INA(  TIVI'l  Y  ! 

tTliortuii  Dnvlfisoii  A*  Co.,  ! 

The  last  week  of  this  month  is  soniewliat  j 
critical  jieriod,  owing  to  th,'  in uvy  d,  iiiaiids  i 
for  cro],  linancirg  and  ols,,  1,,  tlm  fact  tliat,  ' 
nine  out  of  twcnty-foiir  active  chart,  n  il  i 


^  ‘^'^burscnients  (his  year  to  iln-  banks  of  tlm  country  <'lo.se  th,  ir  year.s  on  t  In 


Xoin  tie  pltime . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom  - 
de  plume  (not  the  name)  of  the  enguirer,  and  a  ma-kei  copy  sent  unless 
otherwise  requested. 


sharehi)lder.s  have  calleil  for  an  outla.v 
totalling  .S21,()()(). 

'The  authorize,!  capital  is  81.000,000.  of 
■which  8f)0,()(l0  is  subscribed  apij  paid  up. 

Air.  1).  Alorriee  is  presid.'nt  and  Hon. 
i  Robert  .Jafl'ra,.v,  vice-president. 


IIL’DSON  BAY  STR(IN(i. 

I  Hudson  Bay  stock  was  strong  at  10  11-16 
on  tho  London  market. 


i  outla.v  last  day  of  the  month.  It  ne,  ,1  r'ot  cause  ! 

any  ], articular  surprise,  tin  reforc,  if  money  I 
0,000.  01  is  liglrii  this  week.  H  is  g,  in.r;!.!Iy  ho}„',],  j 
i;,l  up.  liowi-ver,  iha'c  a  sligtit  imjirovi'mi'ni  in  the  ■ 
nd  Iion.  loeal  monetary  situation  will  inanifi  :-.t  itself  , 
i."Xt  week.  No  one  looks  for  any  niM'ked  | 
cliiingo  for  some  time  to  com  -.  ! 


CON.SOLS. 

Consols  73)4  on  Friday. 


CANADIAN 

NORTHERN 

TUNNEL 

,  Tlie  completion  of  the  tunnel  through  Mount 

Royal  will  benefit  each  bond  holder  in  City 
Realty  Investing  Co.,  as  the  tunnel  will  greatly 
enhance  the  value  of  the  Mount  Royal  Heights 
property,  the  first  station  on  the  tunnel. 

Bond  holders  may  become  shareholders  at  any 
time. 

Royal  Securities  Corporation,  Limited 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Halifax, 


St.  John, 


London,  Eng. 


1 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO, 


R.  C.  HOLDEN. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  29,  1913. 

-^=^1  Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  DctaOs  of  Capitalization.  Oiridend^.  Par  Valno,  (ntarsat  Parmintii  nl  Price  ilfcirda,  Sea  oatea  It  ani  13.) 


INVEST 


YOUR 

SAVINGS 


SAFELY 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchanoh 

Correspondence  Regarding  Investments  Invited 

Lake  of  the  Woods  Building  -  -  Montreal 


[j  1913 
High!  Low 


Lkjw  I  High 


Tuesday 
High  I  Lo  w 


Wednesday 


Low  !  High  Low 


Amos-Holdnn . I  ll 

Do.  prof .  70 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMae. 

We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

Mriiiberoi  M«»iitroal  SittrU  Kucliaiii^c 

STOCK  m  BOND  BROKERS.  BONOS  F3R IN/ESTMENT. 

f)r(lt'rs  cxcciiH'il  oti  all  markets.  Weekly  letter  iii.'iilttd  tin  applii'atioii. 

Rooms  420-422  Transporiatiori  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


39  I  Bell  Telephone -  140  I .  MO  1  140  I  140  140  140  .  140  140  142 

31  Packers . . . I . I  127  127  . ! . .  130 

131  do.  pfd.  A . . . . .  I . . .  . . 

SI  Brazilian .  . '  ,S4  |  84  84  .  80V8”8:."1  87  86)2  86 

■*.)  I  Calgtiry  Power . . . .  | . - . ' . j . 

56  j  Can.  Car . j  56  .Vj  . i . .  60 

10*) '2,  Do.  pref . | . |  100  I . I . ! .  106 

Can.  Cement . . ,  31 '2  31^2  31 H  31)4  31)41  31)ii  31)4  31  .... 

8.S  _  Do.  pref .  01  . i  01  01  91  .  01  91  91  90),:  91 

31  Can.  Cottons . .  .  I  .  31)2  31  )'2  32 

^  Do-  prof--  72  1 . 1 .  72  .  73  72  h  72 H  73 

40  I  Converters . . . ; .  .  .  41 

90  I  C^an.  liubbor . I . .  ! !  ! .  .  ! ! . !  L  ! .  85 

9-5  Do.  prof... . . I . .!..!!  '!!!!!' . 


Honoral  lUeo.  '  ioo '  ioc. 'i; 


I  266  208)4  Canadian  Pacifio.  . 


67)4  53 

95  I  80 
4.11  1. 

81  62 
125  !  110 

8(i  ,  64 

102>:  08 
112)21  103 
103 ){.:  86 


225)4  225  )i!  225 


41  40H 

85  83 

.  06 

108  )ii  106  )^ 


Can. Locomotive.. ,1;;;;;;  ;::;:. . i.  .  48 


80  Ho.  prof. 

1.45;  Crown  lleservo.  .  . . 
62  !  Detroit  Klee.  Ky. .  . 

110  Dom.  Bridgt- . 

64  ;  Dom.  CJanners.  .  . . 

98  Do.  oref. 


Detroit  Klee.  Ky. ..  j .  | . ■  70*  .!  70 

Dom.  Bridge .  116  I  116  lUij-ij . 

Dom.  CJanners .  .  . .  I  66 'c'  6()*'..  .... 

Do.  pref.  .  ! .  .  .  ! ! 

Dom.  Coal  pfd - i.  !  !  .’ !  !  1.  ! !  .  .  . !  jo.', '  2;  105 

Dom.  Iron  pref.. . . ; . .  94  1,^2 ' . 

Dom.  Steel . T  ’40  )4  40  i  30^4 

Dominion  Park.  .  . ! . i . ' 

Dominion  Textile. . !  ,S2  '  82)4'  81  *i 

Do.  _pref.  100  j!  .1 _ 


1  68  1  66  i  1  67  1.67  1 .  (t7 

70*. I  70  I  70)2]  70)<4,  70  Jj 

116)-2j . i . . I  116 


72*2!  68)21  Duluth  Superior..: 

. I  Gould  Mfg . 

iOI  J-A .  IX,. 


Do.  prof. . 

Goodwins . 

D«».  pref.... 
Halifax  Klee.  Ry. 

Hillerest . 

Do.  prel 
Illinois  'I'rao.  prof, 
lilt.  Coal  &  Coke. 
Kaministiquia .  .  . 
Laurentido  x.ii..  . 


-  V  5^  ‘  r  ,  '  Do.  pref.i . ! . I . ! . I . I . . 1 . 1 .  118*4 . 

:  '■*'•*  MacDonald  Co....  i . !  18)21 . I . I . I .  ■■! . . I  10  I  17341 

‘  rill-  Maekay . i . ' . ; . | . ! . ' . I!! . ! .  88  !  77,|.'2i 

Hoi":  I-s  '  . .  60)4.  65  64)4  64)4' .  64)21 .  64)^j  64)21 


Montreal  Power 

(LACHINE) 

5  BONDS 

$1,000  Each 


J.  M.  ROBINSON  &  SONS 

St.  John,  Montreal,  Ijondon,  £ng. 

Members  Montreal  Stock  Exchange. 


TAXED  CIRCUUTION 
IS  HIGH  DESPITE 
CENTRAipERVE 

Four  Millions  and  a  Half  Covered 
by  Deposits  in  the  Reserve, 
but  $1,650,000  of  Taxed  Circu¬ 
lation  Was  Outstanding  at  End 
of  Month  -  Many  Smaller  Banks 
Prefer  to  Pay  the  Tax  Still. 


io23ii..^..i  .  . r"-"  . ^  Prefer  Pay  the  Tax  stm. 

142  i  116)4;  Minn.  &  St.  Paul,  ’j . . I . | . .  .  . . . 

246' ‘  'i'oi' 'i**MontVeaI  Power'l'^.Vi8)0’)2i  i8)!Vi2  20<V)2i'2()tV*4 '2i2)4^ '2^  2i2')i!’2i2’)ir2i2  ”  214'  2V3H . 640  Canadian  lianks  had  e.xces.s  circulation 

ll-'-i'  8*/4i  Mont.  Power  rights..' . I . ! . I . j.....  i . j .  outstanding  on  October  31st  amounting  to 

(5;{  r.M  I  Af,..,*' _ I  _ ’  I  I  .  I  I  i  I  .  inoooii  c,i  /too  mio  nn.-n-n/t 


240  201 

IM4!  8 
63  53 

105  )^:  08 

190  ;.... 

147)2;  135 
105  I  120 


53  !  2!  Montreal  Cottons.  I . | . | . j . ' . I . I . ! . ; . ! . | .  i  86,130,000.  of  which  $4,492,000  was  covered 

Do.  prof.; . j . I  101  ;■— 2‘‘| . .  191)4  101  )4i . I  102  99  j  by  deposits  in  the  Central  Gold  Reserve  and 

Mciiitreil  Tr-inii  ' . I . . ' . ' .  . . I . '  >98  ' . ' .  !  t<>  lax-  by  banks  winch  had  cither  no 

Xor  Oliii . i . ' . I . ' .  .!!!  ' . I . ' . I .  'reserve,  however,  a  margin  of  82,882,000 

Up,,,':.,  si(*p„r . I  78  I  78  . . :  78  . 1  77  !!  | . 1 .  78  75  81  j  deposited  Ity  hanks  which  had  not  issued 

I-)'  *■  nr,  j  '  '  ’ . . ' . I . ‘ . .  1'23  11-5  .  i  currency  to  the  full  uinount  of  their  deposit. 

Ogilvio  Mill  ! . r . ' . !  120)41 . '!!.!!.  !!!!!!  I.  ...!  .  ....!! .  lis  lo  I  The  following  table  OOO's  omitted)  sbowB 

**  Do  Dref  '  i . . . ' . I . I .  I  in'*  .  **  '  circulation  (above  paid-up 

Ottawa  L  «&'p  l'’*9  I . !  160  j . . I .  ioo’ '  'ititi  160  ....!!  !!!.!.  161  96  !  capital)  of  each  bank,  the  deposit  in  Central 

Penmans*’ . I . . . ' . ! . ! .  .50  .50  50  .50  5  i  !  49)4  190  j  against  that  deposit  and  the  amount  of  free 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers  i 

MONTREAL 


WINNIPEG 

VANCOUVER 


Do.  pref. 
Mont.  I.oan  &  M.. 

Montreal  Tel . 

Montreal  Trams. .  . 
Do.  debs. 

Nipissiiig . 

Nor.  Ohio . 

Scotia  Steel . 

Do.  pref.... 

Ogilvio  Mill . 

Do.  pref...  I 
Ottawa  I,.  &  P. . . .  I 


191)41 . 


Direct  Private  Wire  to  All  Branches  and  New  York. 


illacBousaU  Prosi. 

Stock  and  Bond  Broker*  Members  Montreal  Stock  Exchunac 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


149)2  119 
!  61  i  49 
103  )2:  95 

72)8!  10 

07  H\  30 
28)4;  16*4 

91  85 

148K'!  132 
60  25 

93  I  7234 
62  i  38 
98  i  01)5 

109)^4  101  ' 


KKSMiTU  M01,808 


C.  U.  UOUl.M 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Membera  Montreal  Stock  Kxrlian^e 

Telephone  M.  1144-1145.  82  ST.  FRANCOIS  XAVIER  .STREET 


UNITY  BUILDING. 

A  meeting  of  Ihi-  First  Mortgage  bond 
holders  of  the  Unity  Building  L.d..  will  be 
held  on  Monday  December  I,  at  the  offiet-s 
of  the  ('rown  Trust  (’oinpany,  to  authorize 
the  proposals  for  a  865,000  loan  to  effet-i  the 
necessary  retinaneing. 

AMERICANS  IN  LONDON. 

Union  Pacific  was  strong  in  London  on 
Friday  morning.  Uie  other  .\ineriean  rail¬ 
roads  being  steady,  (’opper  shares  weaker, 
the  metal  being  lower  again. 


NOW 

IS  THE  TIME 

to  purchase  investment 
bonds. 

We  have  on  hand  sev¬ 
eral  blocks  of  first-class, 
long  •  dated  Municipal 
bonds,  yielding  attrac¬ 
tive  rates  of  interest. 

Send  for  particulars. 

HANSON  BROS. 

Investment  Brokers, 

164  St.  James  St., 
MONTREAL. 


FOR  YOUR  INFORMATION. 

Wo  trust  that  our  readt-rs  will  avail  them¬ 
selves  of  the  opportunity  lo  he.ir  the  very 
t'xeellent  lectures  on  financial  subjects  held 
i  every  Wednesday  <‘vening  in  lh(>  Arts  Biiild- 
j  ing  at  McGill.  The  lecturer  is  .Mr.  David 
j  S.  Kerr,  ('.A.,  a  well-known  international 
I  iieeonutant.  Mr.  Kerr  has  already  deliver¬ 
ed  four  or  (i\e  lectures  and  it  is  gratifying 
to  note  that  ti  large  reiiresentalioii  of  btink 
and  tinaneial  men  generally  attendetl. 
Soint'  of  tile  suiijects  are;  .Xmalgainatioiis, 
Mergers,  ilolations,  tinaiieing,  reconstruc¬ 
tions  ami  reorganizations,  cost  accounting, 
eoinparative  statistics,  capital  .stock  issin-s, 
premiums  on  stock  issued,  bond  issues,  sink- 
,  ing  funds  and  many  other  snltjeets  which 
we  are  bound  to  say  have  received  all  too 
little  attention  i).v  (’anaiiians  in  llu-  iiast. 

,  Those  desiring  to  attend  tho  lectures 
'  should  apply  to  tho  Registrar,  McGill 
;  University.  Foe  85  for  the  oourst-. 

FORT  WILLIAM'S  IMPROVE.MK.NTS. 

I  Fort  W11.1.IAM,  Gnt.  —  Fort  William’s 
civic  improvements  for  the  presi'iit  year 
!  will  total  close  onto  8900, ()()(),  which  in¬ 
cludes  extensions  lo  water  lines,  sewerage 
I  and  sewerage  disposal,  road  work,  oxten- 
i  sions  to  street  railway,  telephones  and 
;  elfciric  light.  Good  progress  is  being  made 
I  with  tho  work  of  tin-  difToront  undertakings, 

I  lilt'  now  ear  barns  are  nearing  completion 
i  and  will  lie  ready  by  December  Isl.  Tlie 
incinerator  idant  is  practically  completed 
and  really  for  service.  Water  extensions, 

1  particularly  the  Island  extensions,  are  being 
rushed  to  completion  and.  it  is  fully  expect¬ 
ed.  will  be  eoiniileted  before  tin;  end  of  the 
i  lu-esent  year. 

I  K.MPRESS  BRINGS  RIC'll  C  ARGO. 

Tilt'  ('.  P.  R.  Kinpress  of  Russia  arrived 
in  Vaneouver  on  her  last  trip  with  a  cargo 
I  from  the  Orient,  consisting  of  03, ()()() 
packages.  Her  raw  silk  consignment  eon- 
;  sisted  of  11  carloads,  wortli  8500,000. 


oO  Penmans . ‘ . . . . .  >>9  .lO  oO  .lO  |  oI 

81  I  Do.  pref .  ■  •  -  •  ■  i .  . . ' . 

o4  j  Porto  Rico .  04)21 . !  -'4  341 . . j .  ,5ti 

!  65  )-4 1  Price  Bros . . ! . 1 . . .  64 

19)2  Quebec  Rv .  19  )2|  9* '  2  19  ,  10  19*2  19  . 1 .  11 

191  R.  &  O.  \W . . '  ,  196?4j  196?i . 1 .  197  |  107  109)2  107  I  110 

1"  Russell  Car . . ' . I . . | . 

31  •  Do.  prof. . . I . . I . 

40  Sawyer-Massoy . . 1 . .  32 

88  Do.  prof. . I . . . .  88 

69)4  Smart-Woods . . .  . .  65 

.  Do.  pref. . . . . 1  95 

119  Shawinigan .  130  130  ^  130  1  130  . |  13.5 

49  Sherwin-Williams.. . i  -'>3  I  53  | .  .53  .53  |  54 

95  Do.  pref. . !  <  •  '  190  !  lot)  ! . !  08 

10  I  Spanish  River....  lll'a .  II, '2|  H  1 .  10)-2|  10)ii  10' 

30  Do.  pref. . . i . ! . ! . ! . 

16)41  Steel  Co.  of  Canada  16  . . . | . • . |  20 

132  I  Toronto  Railway . . . 1 . 1  141  .  140)4  140  140  . . 

25  I  Tooko  Bros . . i . ' .  2.5 

72)41  Do.  pref... . ■ . 1 . I . 

38  '  Tuckett’s  ToWco. .  -37)4!  36  .36  .  38  37)2i  39 

91) 2,  Do.  pref.  94)2  94  . 1 . .  95  04  . . 

101  i  Twin  City . .  105  j . |  10.5  .  104)2 . j  105 

. ;  Do.  pref . . . I . 

92) 2  West  Kootenay... . j . ; .  93? 

104  I  Do.  prof. . ! . .  110 

187 )2|  Winnipeg  Ry . I . j . .  196 


Montreal . 

Kxe. 

Cire. 

_  1  ,(162 

(ioki 

lies. 

l.tllll) 

Kxc. 

Cov, 

1,000 

Ntariiin 
n  lies. 

yueliee . 

....  112 

rtoD 

112 

188 

Nova  .Scotia . 

....  1X2 

.500 

182 

318 

6 .  N  .  A . 

....  I4D 

Toroiifo . 

....  254 

Molsons  . 

Nationale . 

Merehaiitf. . 

....  128 

....  2.31! 

.500 

23(i 

284 

Provliieiale . 

....  1  (>7 

Vnion . 

....  i.3i;i 

xoo 

StM) 

t'ommeree . 

Itoyal  . 

1 .240 

2.000 

1.240 

'7fiO 

Dominion . 

.500 

500 

tiamilton . 

107 

11*7 

.Stanilard . 

....  ;i27 

.327 

327 

lloehelaKa . 

Ottawa . 

.  . .  ."»r»2 

250 

250 

Imp«Tial  . 

500 

.500 

Metropolitan . 

....  2S 

Home . 

....  1  Ti 

Nor.  Crown . 

....  34.V 

500 

545 

155 

Steriinn . 

....  13 

\  aneouver . 

VVeyijurn . 

....  l.a 

38  37)2  39 

i04  '/i  105 


Windsor  Hotel. 


Kx  Rights. 


Ek  Dividends 


104'  .  Toronto . 

192  .  .  .  Nationale .  .  . 

97  !!!!!!.!!  provlnciale .  . 

Metropolitan 

-  j  Home . 

I  Sterling . 

-  — ~  I  Weyburn  .  .  .  . 


SO.IS'J  $7.;jr4  $4,402  $2.S82 
It  will  be  s<'«>n  that  eight  iion-dt-positing 
banks  issued  excess  (taxed)  circulation,  as 
follows: 

B.N'.A .  8149.000 

Toronto .  254,000 

Nationale .  128,000 

Provincial!' .  167,000 

Metropolitan .  28,000 

Home .  16.000 

Sterling .  13,000 

Wevburn .  1.5.000 


BOND  QUOTATIONS  FOB  THE  WEEK. 


Record  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


Calgary  Power. 
Can.  Cement.  . 
Can.  Car . 


Can.  Cottons. 
Can.  Conv., . 
Can.  Rub. .  .  . 
Can.  Loco. . . , 
Duni.  Coal.  .  . 


Dom.  I.  &  S, . 


Hillerest . 

Laur.  Paper.  . 
Kaministiquia. 
Keewatin .... 


Mex.  Elec .  6 

Mex.  L.  &  P .  5 

Mont.  Power .  4 

Mont.  St .  4 

Montreal  Tramways.  5 

Ogilvie  Milling . 6 

Do.  B . 0 

Penman’s . 

Porto  Rico . ^ 

Price  Bros . «* 

Quebec  Ry . ^ 

Rio . 5 

Riordaii  Paper . 6 

Sao  Paulo . '> 

Sherwin-Williams - 6 

Spanish  River .  6 

Steel  of  Can . 6 

Textile  Sor.  A . 6 

Do.  B .  9 

Do.  C .  6 

n,.  n .  6 


P.C. 

..  5 
..  5 

Due 

1925 

1940 

1913 

High  Low 

101)4  98 

92  90 

Range  for  week 
High  Low 

98  97*2 

Friday 

Asked  Bid 

99  97 

Sales 

$ 

4000 

. .  6 

..  6 

..  6 

1929 

1939 

1940. 

78  }'2 

\90 

71 

y.> 

102  */2. 

t«>)4 
104  . 

98 

9o 

.)00 

100 

1940 

83)4 

79 

81 

80 

..  6 

1926 

88  . 

..  6 

1946 

96 

88)4 

888.4' 

88  *  4 

92  )'2 

90 

6000 

6 

1951 

99)4 

96  . 

..  5 

1940 

100 

96 

98 

98 

981,4. 

5500 

..  6 

1922 

102)4 

100 

100)4' 

99 

..  6 

1940 

101)4 

98 

97 

,.  5 

1929 

95 

89 

85 

84 

85)4 

85 

12000 

..  5 

1917. 

1(K)  . 

..  5 

1940. 

95 

90  . 

..  6 

1920 

108 

104 

no 

103  . 

..  5 

1936. 

100  . 

6 

1910 

101 

100 

100  . 

100 

99)4 

1000 

..  6 

1923 

105  . 

100  . 

..  5 

1938 

86 

81 

79  Jg. 

..  5 

1933 

89  Vi 

83 

89  . 

..  4)4 

1932 

99  % 

96 

90  H- 

97  *  '2 

9.3 

10(X) 

..  4)4 

1932 

100)4 

100 

100  . 

McINTYRE-PORC’l’FINE. 

The  slati-ment  for  October  of  the  Me- 
Jntyre-Porcupine  Mines,  .shows  consitierable  Also  (I 
improvement  over  that  for  Sep'n-nibi  r,  in  , 
n;  volume  of  production,  extraction,  and  in  ;  Moiureal 
!)p>‘rnting  costs.  Total  production  was!^""*** 
Sales  839,242,  which,  with  oper.t/iing  cosis  of  ^^Hawa.  , 
$  825,495  end  eppi.al  expenditures  of  87.079,  _ 

leaves  a  profit  of  86,668.  Following  are  the  Tota 


Total .  .8770,000 

Also  depositing  hanks  extteeded  their 
deposit  at  the  end  of  the  month,  as  follows; 

MoiUreal .  S  62,000 

I’nion .  .513,000 

Gtlawa .  302,000 


leaves  a  profit  of  86,668.  Following  are  the  I  Total .  .  8877,000 

figures  in  detail: —  Thi'  total  taxed  eireuliition  at  tht*  !>nd  of 

Ore  milled,  4,131  tons,  at  .89..57.  .839,551.80  I  t'>e  month  was  th.-refore  81,647.000  as 


Concentrates  milled,  26  tons  at 
•90  .59.4*94 . 


Total  ore  milled,  4,157  tons..  .  .  841,098.64 
PnoDtTTioN : 


already  shown. 

CIRCULATION  &  SPECIE. 


Bullion  shipped,  bar  No.  25. . 


Extraction .  95.5'r  $1 

Running  time,  720  hours,  or  96.77‘c  of  g;2 
the  possible  running  time.  54 

Expenditure  for  permanent  additions  to  *5 


I  The  circulation  end  speeit'  siaiement  of 
813,502. 52  I  the  Dominion  Government  at  Oclober  31 
10.171 . 25  I  was  us  follows,  compared  with  the  preceding 
13,393.99  I  nionth:- 

2,174.90  j  t  in<Ti,.4TioN  ot  t.  sept. 

~  - - Provincial . $  27.78.5  8  27,785 

$39,242  66  Fractional .  770,364  765,117 

95. 5^7^  SI .  13,310,410  13,2.55,378 


j  Op«‘rntir.g  costs  per  ton  milled: 

I  General  charges . 

Mining . 

I  Mine  development . 

I  Milling . 


8.5  . 

81)8 . 

80  800 
41  )<  17500 


Total .  .86.133 

AMALGAMATED  LAM)  C’<). 


u/y.oz.  s.^,0 . 

8100 . 

8  964  .f .560 . 

1-806  I  Sl.OtH) . 

1 .9.38  I  $.506  Hanks.  . 
1 .425  $1,000  Banks. 
— , -  .$.5,000  Banks. 


9, 875, .574 
8.5,025 
.5,896.46.5 
14,3.50 
.5.200 
1 .999,000 
5.17.3,000 
3.52,.500 
2,126.000 
78,825,000 


SEPT. 

27,785 

765,117 

13,2.55,378 

9,787,492 

89,997 

6,524,420 

14,650 

.5,700 

2,074..500 

5..337,000 

3.50,500 

•2,]84.0(X) 

75,080,000 


800  !  Land  sales  to  October  31  of  ihe  .Amalga  m-  I  Rpceiver  Gen  . 
17500  i  nted  Land  and  Mortgage  Companies  of  K • 

.  Winnipeg,  Limited,  amounted  lo  8176,000,  ' 

.  showing  an  approximate  net  profit  of  85-i.OOO  ' 


1929 .  not  including  income  from  mortgage  in- 

1941  100)4  96  96)4  96*i  97  96)4  r)000  '  vestments. 


Sav.  bk.  reserve 
Surplus . 


.$118,460,674  $115,496,539 

SPECIE 

$101,716,29.3 

$98,9.80,515 

95,960,674 

92,996,539 

$.3.7.5.5.619 

$.5,989,976 

5, .545, 182 

.5,577,399 

To  Reach  30,000  Men 


This  huge  army  of  potential  purchasers  of  high  class  secur¬ 
ities  and  commodities  can  only  be  reached  by  The  Finan¬ 
cial  Times  or  by  separate  advertisements  in  all  of  the  prom¬ 
inent  newspapers  in  the  several  cities  of  the  Dominion. 

No  daily  newspaper  in  Canada  has  such  a  monied  follow¬ 
ing  as  The  Financial  Times. 


It  is  All  Meat 


mi  78  77)..™  - —  —  -  i«**rpiu^ . ^  210,4378  412,5-7 

S  of  Can . 0  1040  99*4  93)2  90  89*2  93  .  1 100  j  DAILY  .SERVICE  BY  THE  OCE.IN  i  - - 

TextilVSorA.......  6  1925  101  98^ . T  99  97  H . '  LIMITED.  :  JESSIE  MINE 

^  1)0  B  . 6  19’25  102  99)4 . .  100  99  .  •  I  From  Montreal  to  Halifax  there  is  a  Tlie  following  cable  has  been  received 

Do.  C .  0  ^22'^  100  98  98  . .  99  .  1000  daily  service  by  tho  Ocean  Limited,  leaving  j  by  the  Le  Roi  No.  2,  Limited:  “Jessie 

Do.  D .  0  1925  100  98)2 .  100  .  Bonaventure  Depot  at  7.30  p.m.  This  fine  ’  Mine  report  for  October:  Shipped,  1,600 

We-t  Can.  Power...  5  1949  88  80  ”8  .  through  train  is  the  equal  of  tho  best  on  the  >  tons  of  ore  and  103  tons  of  concentrates. 

vv,»^»'Kootenav .  1940 .  continent  in  regard  to  equipment,  anti  is  Tlie  receipts  from  smelter  are  .$27.96 

VViiininee  Elec . 5  1935  i02  98  98  .  98)'^  97  1000  etpeeially  renowned  for  the  excellence  of  the  (£.5.765),  bt'ing  paymert  for  1,638  tons  ore 

Winnioee  Ry .  3  ^027  100  80  100  .  sleeping  and  dining  ear  si>rviee.  Via  the  '  shipped,  and  .$4,01.5.  (£828  ,  being  payment 

VVinJsor  Hotel . 4)^  1931 . I  I.C.R.  and  the  Ocean  Limited,  afford.s  tlie  '  for  141  tons  eoneentrates  sliipped.  In  all, 

_ _  —  ■  - - — — -■ —  — '  ' - -  '  traveller  the  quickest  and  most  comfort-ibh'  '  $.31,975  (£.5,593>.’’ 

_  _  _  ____  '  journey  via  the  only  All-Canadian  route  - - — - 

BANK  QUOTATIONS  FOR  THE  WEEK*  I  Full  particulars  regarding  fares,  reserva- i  Sir  W.  Arbuthnot  Lane,  London,  aceom- 

^  I  tions,  etc.,  at  City  Ticket  Office,  Trans-  1  pained  by  Dr.  Armstrong,  was  a  v'isitor 

_ _  I  portation  Building,  St.  James  St.  :  at  tho  Bank  of  Montreal  during  tho  week. 


Record  of  bank  stocks  listed  on  tho  Montreal  Stock  Exchange  for  the  week: 

1913  Range  for  week  Friday  Sales 
banks  High  Low  High  Low  Asked  Bid  for  w’k 

A .  155  144)4  149  149  149  .  17 

nieroe .  224  200  202  201  )i  202  .  44 1 

lelaga .  ITO  150  . 

,riai. .  227  207)4 .  212  211  . 


Cable*  ‘•BCRPOBT." 


B.N.A .  155 

Commerce .  224 

Hoobelaga .  IJO 

Imperial .  227 

Merchants .  201 

Molsons .  203 

Montreal .  246 

Nationale .  140 

Nova  Scotia .  266 

Ottawa .  210)4 

Quebec .  133 

Royal .  -228 

Standard .  236)4 

Toronto .  211 

Uoioii.. .  154)4 


229)4  228 


BURNER,  PDRTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
.  MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  83SS-8386. 


THE  FINANCUL  .  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  29,  1913. 


NINETY  BOATS  TO  HUDSON’S  BAY  CO.  BANK  OF  MONTREAL 
LOAD  GRAIN  BEFORE  NEW  STOCK  ISSUE 

NAVIGATION  CLOSE  TO  EXTEND  STORES  HEAD  OFFICE:  MONTREAL 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  A  *.  i;  and 
Registrar  for  Stock,  as  Confide  r  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

1 M  .St.  J.Tinps  .Str<.*et,  .Montreal. 


Record  Cargo  so  Far,  592,000 1  Capital  Will  be  Increased  by  .Cl,'|  rt.-hon.  i.ord  sTRArnmNA  and  mount  koy.al.  o.c.m.o.. g.c.v.o..  Honorarr  pcsmir, 

Rll«hpl«  nf  Onfe- .  Flov  \/ron  000  000  tn  ('9  non  non _ _  R.  Tt.  ANGUS.  Esq  .  President.  H.  V.  MEREDITH.  Esq  ,  Vice-President 


Bushels  of  Oats  Flax  Men  Are 
Complaining  About  the  Way  j 
New  Government  Elevator  is 
Doing  Its  Cleaning  May  Lose 
Good  Deal  of  Money — Value 
of  Crop  8110,000,000. 

'Special  Friday  Wire  from  Oiir  Ovn 
Crop  Fxpert,  Miss  F.  ('nra  Hind.) 

WiNNii’Ki;.  \(>\.  'JNih. — .MI  ii'icrcsi  is 
coi'.i'ci' .ra  icd  on  dio  yoip!,'  out  of  llio  <toi). 
Nineiy  Itorts  arc  uimIci’  charter  to  load 


000,000  to  t:2,000, 000-  Recent 
Expenditure  Has  Taken  £815,- 
382  and  Completion  of  Pro¬ 
gramme  Will  Involve  a  Further 
£750,000  —  “  Canada  Simply 
Going  Ahead  Too  Fast.” 

For  ilio  I'uriln  r  e.xtersion  oF  tlic  .slrii'i;;  oT 
Hudson  M.'iy  Company's  slore.s  I  Iivonitlioiit 
the  Can.adian  Wc.sl,  an  issue  oT  ‘JIKI.dOd 
liv(>  pontol  cnmulaiito  prol'erenff 


load  sliarc: 


Ix'  Jiut  oU(  cO  c  he  e.xistiiifi 


of  niiviitaiion. 


holders,  me] 


she  eapilal  of 


weather  has  lux  i'  e.xtrenieh  line  in  die  West  pa.r>y  hy  oi<.e  million. 


Brazilian  'I'raetioii  rose  tw 
during  ihe  week,  sellii'g  i;i  N<i ' 
and  low  for  tlie  year  are  101  'v-M 


N'anada  (leiieral  lileelrie  had  a  two 

point  advanee  in  London  on  Wedio'-day  on 
the  report  dial  ihe  dividend  will  he  in- 
creased. 


C'.P.K.,  wliii-h  has  been  siihjeet  to  frae- ; 
tional  athanees  during  ihe  paM  few  mondis, 
rose  l!  iioiriis  during  die  <  :;rly  p;  i  i  of  the 
Week,  .selling  ai  ' s. 

Kiisisell  .\Iotor  weakei’ed  ~t  points  during  j 
the  week  wlieii  a  hid  of  '2.~>  was  made  for  i 
the  jireferred  oii  Toronto  S,oek  Kxelin I’ge. 
Ililheno  t’.O  has  been  olTi  red.  No  sale  j 
Of'-urred.  _  j 

C'aiiniliaii  Fairl>;iiik.s  appeared  in  .Mon¬ 
day’s  iStoek  Kxehange  lisis  for  the  lir.-t 
time  on  .Monday  when  Jlie  lir.s,  , ransredon 
sinee  the  stock  was  listed  took  phn-e.  Two 
shares  sold  at  01. 


iwo  poitus  .Montreal  Loan  and  .Mortgage  stock  is  !  >'>'’eiy-t_w  o  dlou.qind  bii 
The  liigh  one  of  the  few  among  the  local  "listeds" 

"''.'''-I'  ki's  disdngnished  itself  bv  imiiroved  ’  *  'j'.?;!'  *  '■*''  .  ,■  , 

price  h'vels  over  a  vear  ago.  Kift  v  .shares  ;  ‘’'''"I ' in  loading  flax  on.  ot  die  new  i 

had  a  two  :  ela  V,,,.;,  piv<  rn men t  ehwator.  I,  was  siippos.  .  o. 

dn..,.!ay  on  ,  17.,.  re,,n  sen.  ing  .he  .hird  transn.-iion  in  !'■  =  '•fa-ker-i.-.-k  ii .  clearing  . . 

will  be  in- I  .he  .s,„ek  diisvear.  In  Fehruarv  I O  shares  i  '■  ' 

;  were  hoiigli,  ;t  1 00  and  a  not  her' broken  lot  ,  I”''.' ‘  V 

.  sold  at  17.-,  in  .'.pril.  Th,'  final  Miio.ation 

■e.  to  frae- ;  |p|o  KM'.,  .  complain  that  wmle  ihee. 


!  ii  has  bi'eii  bad  on  the  lakes.  .Xnolln  r  Sane. ion  to  .  rei:.,'  this  ne>\  issue  wa.s 

^  storm  was  reported  to-day  hut  in  spite  of  (ti'fti  l’.^'  the  shareholders  at  a  meeting  in  j 
i  diis.  loading  is  Ix'ing  jnished  and  solin’  London  on  Monday  Nov  ember ‘J-l.  i 

;  enormous  cargoes  have  gone  out.  The  p,,  ,,,  ; 

i  liiggesi  v«  I  repor.ed  five  hundred  and  .  i-  ,•  ,  ,  ; 

nineiv-'.wo  diou.qiiid  bush, Is  of  oats  on  L  MIM  .•)(«•  ordinary  st.n 

>  \aMjcol  11  i*.  .Xern  Kxl raordinarv 

^  Thei'e'is  a  good  ileal  of  -ompk  in,  about  *  i'', !-.  ''".7  •'  | 

e  iliili-ubv  in  loa.ling  flax  0,1  of  die  new  'i f ‘ 

v.rnm..nt-..|.vaior.  I,  was  supposed  i' '  I,’!'  "•‘rr'  V' 

a  era-kei-i.-.-k  ai  idea  n  ing  a  nd  hiading  M"  1 1,''"''''  ^  , 

1  ,,  •  1  .  \[T  I  ,  X.  1  *  •••■  pri'lt  rciUM*  iiri*  U*  hr  ol- 


Pie, a. ions.  Some  of' die' di  llicl .  v  is  -l««c  i  icn  of  ijn- f.,r  every  live 

lo  i.  being  new.  Ibit  ili,.  111.  n  shi,,ping  Ih  x  ’  .''."’r', 

complain  that  w  Idle  .  he  eommissioi;  had  die'  / 

power  to  order  addiiional  Ik-.x  cleaning  ;  . . la--^  the,  .  h,.  U  ordienrv 

machinerv  in.o  anv  i.  rminal  a,  ,h..  luk..  I V'"  1' 

front  th,.;  have  eon..n..d  dieiiiselves  with,  H.  .he  marke,  a.  Mf  dio  sim- 

ihe  eroeiion  of  this  n.  w  .  levator,  and  llax  '  '  '  '  "’'.o.-ee, -minded  oii.^der  migii,  have 

cleaning  machinerv  then  in.  i 'V',  CA  r  '  "" 

Th.  re  h.-v,.  he.:,-  shipiied  aboge  her  . '■In'a rv  .shares  migli,  ea si l.v 

dati'  l.ti.-d.'MI  bil.-hel>of  (1.  X  bii.  i.  ha-  to  be  LV'  .  . .  '•  A, '  T  '''''''i 

borne  in  mind  .ha,  of  ;|ii,  l..-,7<kMl  buslnls  j  '•"">l>--ny  .1  M,0.,  ,1(1  in  eadi  an.l 

v.a>  Max  in  sto.e  on  Sentember  1st  alr.'ady  |  '  "’f  -•cliol.lers  ihe  eliai . .  a  in  v 

I  .  ,  .  '  I,:,,  ,1....  hi'  U'lle  hoi'iis.  ii  i  lijit  IkmI  been  .  l',OU,gll, 


<  oiiKolScl.-iteil  .Smellers  stock  eonlimies  I 
linn.  Oil  ihe,...ree.  i.  is  iindirstood  ilia,  a  '  ; 
line  repoi'i  will  he  tiresi  Hied  a,  .he  annual  :  '! 
nii'eiiiig  ne.x.  tiion.li.  and  i  In  re  is  also  ^ 
rumor  .ha,  earlv  in  I!M  I  .he  div  idend,  w  hi<'h  I  , 
wa...  only  reiintl.v  r<'sioi'<’il  io  s  per  eeiii..  j, 
will  be  iiii-r(;!sed  to  1,1.  I,  i>.  however,  j  ” 
con  .ider.  d  doub.ful  in  usually  w.  ll-ir'formed  'V 
,)Ui;r.(is  ii’  the  directors  will  m:  *0  any  in- 
crease,  in  v  iew  of  ihe  eom|,a  nv prev  ions  ^  ' 

cIiet|Uered  diviiKtil  record,  which  Wiiiihl  ''' 
siigges,  the  advisabiliiv  of  aeeiimulaling  .a- I 
siibs.aiitial  surplus.  | 


poWiT  (<i  order 
iiiitchiner.v  ir.o 
fron.t  ihc\  have 


eleaiMpg  machinery  then  in.  ; 

There  h:  v,'  In  en  shipped  Jiboge  her  tOj 
<la  ii'  II  bil.-hels  of  (1.  \  bii .  i .  htis  1  o  be 

borne  in  tiiiiid  .li:i.  of  ;  Ids  l  ..'>7d.''ll  busln  ls  | 
was  Max  in  sto.-e  on  Sefitelilber  I  si  .•dia'tidy  I 
clejuied  and  reaiiv  ,0  ship  so  lhai  die, 
;.moiin,  sent  forwinloiii  of  i  he  ito))  of  I'.tltl, 
is  just  .•■boiii  iwoi  I'd  .  Iiroe  <|ua  rier  millions.  ' 

I  .S.  I’riiievp.'il  M.nrkel. 

The  eleanii'g  of  die  lli.x  is  V  i  ry  import  tint  | 
r  as  i  111'  prircipa 


E.  n.  GREENSHIEUD.S.  Esq.  SIR  WILLIAM  MACDONALD.  JAME.?  R039.  Esq. 

nON.  ROTIT.  MAVUvAY.  SIR  THOS.  S II A UG HN ESS Y.  K.O.V.O.  DAVID  .MORRICE.  Esq. 

C.  K.  HOSMEK,  Esq.  A.  ItAUMOARTEN,  Esq.  C.  R.GORDON,  Esq. 

H.  Ii.  DRUMMOND.  Esq.  D.  UORRES  ANGUS.  Esq. 

H.  V.  MEREDITH.  Genor.ql  Maiiaecr. 

A.  M.AONI  DER,  Chief  Inspector  and  Superintendent  of  nr.qnches. 
c  SWEENY.  Slip,.  liritish  Columbia  Hraiiche».  A.  1).  URAITHWAITE,  Siipt.  Ontario  Brsnchei 

r.  J.  COCKBUKN,  Supt.  Quebec  Hraiiches.  E.  I*.  WINSLOW,  Supt.  Northwest  Branchw. 

D.  K.  CLARKE,  Supt.  Maritime  Provinces  and  NUd.  Branches 
nKANCHES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  followine  Provinces; 

Province  of  Ontario,  Province  of  Prince  Edward  Island. 

I  rovitice  of  C^uebee,  Province  of  Nova  Scotia. 

I  rovince  of  New  Brunswick.  Northwest  Provinces. 

Province  of  British  Columbia. 

nRANCHK**  OUTSIDE  OP  CANADA, 

London.  Enp. — 47  Threadncedle  street,  E..O.  Spokane.  State  of  W.ashinqton. 

».  ..  .  'Villiams-Ta.vlor.  Manager.  St.  .lohn's,  Newfoundland. 

New  York.  N.Y’. — ti4  Wall  Street.  R.  Y.  Hebden.  Birohv  Cove,  Newfoundland. 

Tics.  T.  Mollneiix,  Agents.  Grand  Falls,  Newfoundland. 

Chicago,  III. — loS  South  La  Salle  Street.  Mexico  City,  Mexico,  D.  F. 

RANKERS  IN  OBEAT  RKITAIN, 

London — The  Rank  of  Knglanil.  q’lie  Union  of  Liverpool — The  Bank  of  LtvernOOl.  t, 

London  and  Smith's  Bank.  Ltd.  l.oiidon 

County  and  VVestmin.ster  Bank,  Li.I.  The  Scotland — The  British  Linen  Bank  and  Branchei 

National  Provincial  Bank  of  Engl, and.  I.td. 

RANKERS  IN  THE  U.NITED  STAPES. 

New  Y’ork — The  National  City  Bank.  .Nationa  BufTaIo---Tho  Marine  National  Bank. 

Bank  of  ('onirneree.  National  Park  Hank.  San  Francisco — First  National  Bank.  The 

Philadelphia — Fourth  Street  Nalion.il  Bank.  *  Anglo  and  Loudon  Paris  National  Bank. 

Boston— The  M.'rehanls  National  Bank. 

Sayings  Deparimi'iits  coniieeie.l  wilh  each  Braneh  and  interest  allowed  at  current  ratal. 

Collcelions  at  all  poiiils  of  Ih.'  woiid  undertaken  at  most  favorable  ratoi. 

Travellers’  t  heques,  Liuiiie.l  i'ho(|ues  and  Travellers’  Letters  of  Crcilit  issued  negotiable  In  »l,  oarti 
ol  the  world. 

This  Bank,  with  ils  Branches  at  everv  Important  point  In  Canada,  odors  exceptional  facilities  for  tb) 
transaction  of  a  general  Hanking  business. 


T he  Merchants  Bank 

Eslablished  1864  Qf  Cail3.cl^ 


Head  Office,  Montreal 


Stool  <'».  »f  <’.qnn.lti  b„r.b  .lipoo.l  i<>  a  '  j,  ^  '  .  j  A m. 'ric  •  i  -iilc 

now  low  OP  Toron.o  .Stock  K.xcluiug,’  on  .ninMiiisMoii  lipc 

Satur.iav  las,.  scIMpg  .lown  ,o  li„.  Tim  !  '  l•<•'v.’>’^’c.|UlSl,,on  |,\  i^  ’,, 

lowi  ......  .e  .  .1  ....b.  in  r.-.t  vv-s  ..1  <  1 k'lVi'.s  ,|m  ciiiiipiiiiy  i'c.r.rol  ol  Ibirrows  '’oik  oi  .m  ii.,.x 

last  ripor.iil.,  bin  Moi.rt..  w.s..t.  ,  |.’.,||.s  Ayns’ (’lilf.  IM.).  This  •’•’i' •  ■  oock;  go 

oug  I  i<  o  '’omptinv  ha- ihc  coiiiiiu  ri’it  1  iiiul  miip.icip;)!  *'*  >co  , lia.  it 

I»o.no  Lako  Miiio  has  bi-.  n  close!  ilowu  Ii  qlV';;;  ui  m.'v" 

the  announccmcii,  receive, 1  by  wire  from  ’  ''''  ’‘I'."'  «’<;"ii'‘clc.l  i 

0  Forcupitii'  cam,..  Then  was  some  "  V,  .  ’ ''V  I  KOI*' 

,.”,...1  .  -.i..,,i;...,  I  o"c!-,  ai'il  the  Irtcri’a.ioral  Lh  l■inc  l.igli.  W  ixxicr.,  N 


this  ycir  as  ih.'  ,,i’ircip;!l  marke.  is  on  t  ho  | 
.\ III,  I’ic." II  siilo  ai’il  I  he  I'l'W  ilii.y.  UU  P'  i’ ■ 
coPi.,  is  op  tlii'  go’iiss  wi'igh,  of  Max.  Tho  ■ 
bulk  of  ,lu’  Max  ciirrios  from  four  .o  Mvo  pi  r  • 
coi'i.  liockago  for  ilutv.  L  i.-  po.  iliMiiiil. 
to  soc  I  ha  I  if  iliov  cappot  gi't  ,  ho  Max 
oloiii'cil  .lie  shippoi’s  an-  ill  to  loso  a  gotiil  ! 


18  tho  announoomoiit  rcooiv  od  by  wiro  from 
tho  I’oroiipirio  o.'iuip.  Ttion-  was  somo 
Bolling  of  tiio  shans  in  Toronto  during  tho 
Wook  aud  sonx'  shading  in  prioos. 


(  KOI*  V.tl.l  K  SIHLIKHLRIIR 


Co.,  i  ho  la.t 
Oorby  idno 


C'oiitsimirrsi  Cias  .sliaros  sol.l  in  'liiropio  I  • 

tills  wook  at  Hi.",  w  hioh  roprosi  i’ a  dcclipc  I 
of  10  points  in  loss  diap  a  for.pigh,.  .\n 
Jiltaok  by  City  .Viidi.or  .S.irliog  t  lol  par,  '  "dindi  as  <| 
of  tho  local  press  Ix'Iiis  to  aoooui  ,  for  ’iho  ahou.  ,1,10 
dro„.  :  P'  '' 


r  oopindlii'g  iho  biisinos.s  in  i  C.iv  crnmoi,  i  has  just  issiii'il  ii 
’I’d  o.hor  place, s  in  V.  rmopl.  j  ,.,'port.  aod  lia.s  idaco.l  i.s  wh 


nco,  .sarv.  Iiis.oad  of  taking  a  ooiirso  ,so 
ioiiip.iog  ill  appi'.’i’apco  as  ,li:.i,  .h,'  pro¬ 
posal  is  .1)  is-iic'  ’.‘(lO.tlOt)  ."i  p.  r  copi.  ,•11111111:;- 
.  i\  I  proforom-o  shares  of  t’.-|  o."ch.  s,,  ihai  iho 
amoiip,  raise, I  will  he  C 1 ,000.000.  To  be 
sure,  i  li,  c,,s,  of  .his  t’  I  .OOtt.Ot  10  in  di v  i,li'i'ds 
will  only  111'  L'.'iO.tMM,  a,  yc;ir.  aiul  r,)  doiib, 
mmdi  iipir,  .lia.p  thai  will  be  iiia,l,'  by  ii  j 
w  h,'P  ill,'  iiioi',  v  has  ld,,.ss,,iii,',l  into 
large  cxpiiii'i, IP  ip  i  he  l■ompany  ■s  si,,n.  busi¬ 
ness.  Mill  i.  ri'.illy  does  pot  iiia ,  i er  gn-at ly .  ' 
for  :>■  ,  III', •I  IP  so  rich,  wheiln  r  .his  i-lu'i’gi’ . 
should  bi'  p’,11  ;•  111. ’Ill  of  llie  ordinary  Piipilal  ' 
or  Pill.  I 

Itoorgiiiii/.ing  Store  Itiisiiioss. 

Lord  .S,  ra  ,  heopa ,  who  a.  .ondod  iho  meoi- ■ 


PrcKiilent . SIR  II.  MDNT.Atill  ALLAN.  C.V.O. 

Vire.Preeldeiit . K.  W.  SI.ACKWELL 

(ieurral  Manager . E.  F.  IIERDBN 


Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branrhca  and  .Agcncic.s  in  Canad.i,  extending  fron. 

Ihe  Allaiitir  to  the  Parifle. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  ('ollection...  Savings  Dank  Department  at  all  branchei. 


D.  C.  MACAROW, 


.Maiioiler  Montreal  Rraneh 


crop  j  ipg.  said 


ihe  million  sierlii’g  eapii:il 


llisfl.HUii  Kiiy  ( 


!  report,  ai’d  has  placed  i.s  whe;u  crop  ;  1  I  siibseribed  ip  .lul.v  .  lOl’i.  vviih  ihree  hllP- 
'  1  1 2.000.000  bii dil  ls,  as  agaii'si  1 2.-).000.0<l0  drod  i  lious:  iid  poin  ds  -iho  proeoed,-;  of 


whioh  is  <|nolod  on  the  Lomlop  marke,  '  m.’.do  in  Si  p.i  nibor 


.Montrojil  Power  was  one  , 

of  tho  wook.  advancing  .’!  poipi 
which  brought  the  price  up 
compared  with  20!l  7*  r  .  the 
week.  Its  low  for  the  year  s 
and  high  210. 


Caiiiidiiiii  l.oeoinotivo  is  report 
have;  orders  op.  the  books  requiring  full  '  in.  t ho  propor, iop  of  one  for 
operation  of  llm  plan,  a.  Kings, on  iiiilil  ordinary  shares  now  hold. 

.March  Id.  liy  that  .iino  i.  is  ;  i  ,ieiii:,,,'d  - 

now  orders  will  bo  in  lo  keep  .ho  jdanl  in  Doniinifiii  Iron  aiiit  Si 


o  i'oooui  ,  for  ’iho  abou.  ,1,10  ;>  .-luiro.  has  a.  |i:;i  v.-ilue  «if  L'l  Ii  i 
’per  sliaro.  The  present  pn  miiim  though  errhl, 
-  hej’v  y  is  no.  so  miieli  ;;bi,\e  par  as  ■,  he  trieis 

one  of  the  letidiTs  ,|Uoi;:,ion  of  LI  Is  ’4  win 11  .he  s.oek  had  a  si.’.isf 
poip is  on  Tue.sd;  y  par  v."!iie  of  LIO  a  share.  The  eompai’v  gri’ii'i 
•  up  lO  •2I2’7  :is  eh.’  l’ged  tlie  par  value  of  the  s.in-k  from  J'ln 
the  close  of  last  j  LIO  io  ,L  I  OP  ,lul\  12.  101‘2.  .\1  he  .Slliie  eoi'.il 

•ar  s.r’.ids  at  '201,  lime  .h  -  ere.-tiop,  of  the  ’200.000  .d  p.e.  to  !l., 
eumiihi.iv  e  iiri'feri  ne.-  shares  of  L-d  p;  r  if  ,  hi 
—  value,  was  auihori/.ed  ,0  be  issin  d  a,  par.  •  hobd: 

•o  is  ri'porti  d  to  The  new  prol,  ropeo  s.oek  will  be  olYorod  i  I  'l:  h: 
iks  I’l  quiring  full  '  in.  the  propor.iop  of  one  for  (•vorv  five  of  the  .  .Mav  . 


li  is  likely  liii:  l  re.  urns  v\dl  show  l  opsiil-  ^  store  bi 
orrbh'  shriiikago  from  .his  Mguro.  ::s  dis- '  advi-abl 
trieis  1;  ,er  ,0  .  Iii’es h  .’■  re  lipilipg  yields  Uli-|  lie  ip  1 
s:.’ ,  isiV.e.ory.  The  viliie  of  .he  crop.  ;ill  I  ihroiighi 
gn’ii's,  is  placed  a.  S I  | ,1.(1, lU.OOO.  I  for  tin 

'J'he  hi  i;vv  forward  moveiili’iit  of  ero],  j  extopsioi 
eoi'., ii’ucs.  .Shipiiiep.s  las.  week  ran  ehise  j  oxpemli. 
to  0., lilt, .000  bushels.  I.  liogii’s  io  look  as;, his  oil, I 
if  .he  gr.’ip  men  would  be  ;'bli  ,0  i.-ke  1!  !  proillleii 
liidida  V  a.’  ii  r  i  he  t  urn  of  .  he  V  ,'::r,  ;  pil  would  j  iohe;;hf 


now  orders  will  bo  in  lo  ko, 
ojior.Tlioii  riglit  a  hu  g. 


Nipisi.siiiu  ill's  rosumi'il  dire.-t  liullion  win 
shipments  ,0  London  siroo  the  roduoiion  through  t, 
in  1  ho  bullion  rate  io  .•»;.->  |>or  hiinilrod  pounds,  low  of  NO 
The  last  shipmoi’t  eousis.ed  of  Idd  bars  boa 
containing  lNO.'S70.til  ouneos  anvl  vvas  our 
valued  at  .':?IO.S.O7d.d0.  eon 


Jilanl  in  |  Dtniiiiiion  Iron  and  Stool  bonds  ga v 
a  sirikii’g  rillie.ion  .his  woik  of  .lie  di 
prossiiin  I'.xisting  in  ii’vcs.moni  oiridp,- 
t  bullion  when  on  a  .s;le  of  S2.0IMI  iho  prici'  hrok 
roduoiion  through  to  N-l.  i'omiiiiri'il  wiih  a  proviiiu 


honds  I'l'i'  among  i  lie  host  invosGiieiyt  so-  uiado  for  star,  ing  1  ho  sa  iii  plo  m.’irkit.  The 
eiiriiies  on  tho  loe:  I  mark,  .,  being  .»  pi  r  rooms  ;iri' re:: d\  bo.liii,  W  iniiipeg  and  Fort 


Ciroat  M'»‘.sl  Life.  -  The  d<  eisioii  of  the  outstai'iling  .•ind  tlin  bonds  rank  I’linad  o' 
sharoholdors  to  make  a  i-all  of  7  7  I>-e.  on  any  other  oldigiicion  of  the  < 'orporaiion 


cent,  irtei-ev.  and  ,  Inis  yi,.hlipg  b  pi  r  eept.  I  William.  It  is  110  s.  eret  hero  tliai  lion, 
at  Nl.  1  h,  ro  is  :s7.’2 ol  iho  i.-suo  ^  Kolil.  Kogors  lu.s  proniisi’d  the  railwavs 
outstai'iling  .-ind  the  bonds  rank  I’hoail  of  ‘;ii;,j  i  ho  sample  markois  shall  noi  bo  i  siab- 


si  .•;pil  I  I  l.tll,(t.,)()l)  ill,'  <  1 ’.  K.  ;  land  sales  had  bi  i  ii  expepdi'd  in  s. rei'g.  h- ' 

S,  p.eniber.  !  I'liiiig  iho  fur  rado,  and  r,  org::iiizing  tho^ 

ki  ly  lin:’ I  rei  urns  w  ill  show  eopsiil- '  store  business.  Ii  had  liepii  eon -idireiM 
iriiikage  from  Jiis  ligure.  ::s  dis- '  advi-able  ,0  eri  e,  a  depot  a,,  Kdiiioptoii  ,0  ; 
er  ,0  I  liresh  ••■ri’  linding  yields  uii-|  lie  in  .•■  lui.ir  po.si.ion  io  siiiqily  eintoiiiers 
iry.  The  viliie  of  ihe  crop.  ;ill  I  1  hroiighoiii  ihe  dis.rie;.  Siies  piireluisid 
placed  a.  S I  1 ,1.(1, M), (too.  I  for  tin  i  ri  i  .ioi’  of  prw  stun  s  or  for  1  he  | 

ciivv  forward  moveiili’iit  of  ero],  j  extonsiop  m  1  \is,  ipg  si  ores,  a  ml  in  \  olv  ed  t  he 
;.  .ShijillieP  .s  Ills,  week  ran  close  j  ixpemli.  lire  of  Ldll.IMM).  While  niueh  of 
MMI  bushels.  I.  lu'gii’s  io  look  as;, his  oiitliv  had  neeess:;  rily  been  so  far  iin- i 
•in  men  would  be  i  lili  ,0  i.-ke  1!  I  proiliieiiv  e  ii  was  a  source  of  gr:’ t  i liea', ion 
i'lir  i  he  t  urn  of  I  he  V  ,'::r,  ;  ml  would  |  io  he  a  hie  i  o  s,  a  lO  ,  ha ,  t  he  os.  im;,  lOtl ’preseiit  ' 
loo  III  lie  h  t  o  do  ev  i'll  Ilex,  .\i>ril  and  I  vvorr  li  of  .  he-o  si  i  es  showed  an  iiiereas,'  over  * 

'  ihe  jiriei  s  for  w  hieli  .hcv  wore  purchased. 

SiKiipIo  M.-irkot  j  li  he  land  dejiar,  iiieiit  l•on'id^'r.'lble  ox- ; 

,1  •  .  .1  •  pondiiin'i'  had  taken  iilnoi’  on  <lriiin:igo.  anil 

tho  tilings  ::giia;iiig  the  gr.-iiii  I  x-  '  ,  ,•  m  1  1  11  7  ,  ■ 

.  ;  .  1,  .1,  -  .  .1,  r  road  mi'king.  which  had  been  giuiranleed  111  , 

t,  l.'N  fKT  DOl;  tl}t’  i  ,1  I  I*  I'l 

,  ,1.  .  ;n  !  .  ..  ...  Ik  „  I  -  i  \Mth  t  Iw*  .sNl)rlu  lit  Ktimoii- 

i-’r  K<‘i  w  II  Im‘  «»  »fii  DP.  I  ).  .  *  i  i  :  i  i 

n  001,1, Pissioi.  will  n  i„ lorv  iow ed  -’'’.a k  ng  g, ven  by  , he  eompany 

tha,  .hov  would.  Him.  ,;.'o.  I;><xoeu,e  ,1,1  work  vvas  ...  a  ena,  iiieasure 

allirme,r.his  s.aiimon,.  bui  ihe  ''V'.  'I"’;”"  "  sa.istaeior.v  pin-es  :i ,  ,  _ 

ins  ilia,  no  pri  para.ions  have  bo, I  I’H-med  ,n  .he  sub- ^ 

siartinir  il»p  tnnrkrl.  'rhr  I i  t  i  ti  i  i  ‘ 

J  T  1  •  \x-:  •  1  I'  4  I  \\  P’P  foniph'liMl  il  v.ou  t  liavf  t  u-  , 

tpimIn  1)0,  Ii  ip  \\  iiiPinpij  ijptl  I*  orl  I  .•  .n,*  .1  1  .1  i 

It  i^  „o  .seeri't  lier.'  tha,  llim.j''’ . >.  s,  ill  I  ur.  h,  r  ,.,,h;u,enig  ,  h,  v 

.i.el-s  lies  l.nmiised  the  1 1  „  ,  J  pro  p,  r,  y  n '  lIU.  Ill  I  I’g  Wit  IllU  I  h,  SU  h-d  I  Mlled 


GENERAL  BANKING  BUSINESS 

Businc.ss  men's  banking  accounts  given  prompt  ami 
accurate  atlention.  Exlensiv’o  conn'ctions  for  a 
quick  raid  economical  collection  serv  ce.  Travellers’ 
and  Cvvmmercial  Letters  of  Credit,  Dralls,  Foreign 
Cheques  and  Money  Orders  issued. 


j  SiKiipIo  M.'irk.’t 

!  One  of  the  tilings  agiia.ing  the  grain  e.x- 
I  ,  hange  iire.seii.  is  whether  or  mii;  tin 
I'-  Si  inple  markei  w  ill  be  open  on.  Deeembi  r  l.'i. 
'■’'•  I  The  griiin  oomii  issioii  wln  n  in n  rv  iew ,  d 
I’’’’  .  d,  i  Ian  d  that  .liev  woiilil.  Hun.  <  ieo.  L 
'•s  Fos.er  n."  llirmed  this  s.a  iiiiien  i .  biii  ihe 


i  '  _  Ai.s..(s . Gier  r.tl.DIIO.IKIH 

I  Dritiisits . ll.On  1,1.1 ) 

BANK  ofTORONTO 


INCGRPGRATKD  IS.-.t 


These  n  uii'ins  iliat  no  |ir,  p;ira i ions  luivo  boeii 


tJio  un|iaid  stool;  of  the  ooni,ian.y  oau.sod  a  They  are  s(.<.u 
(loolino  on  Winniiiog  Stock  Fxehango  las,  all  i  ho  ore  :i  re; 
wook  and  the  issue  .-ohl  a,  2.->7.  Only  IN  valued  at  .*27 
shares  wore  involved  howovi  r.  on  iho  entire 


Poreupiiio  Cruwii’s  mill  is  now  treating 
from  S.")  to  100  tons  of  ore  th  ily.  ihe  en¬ 
larging  of  the  Mow  slice,  aeeonn.ing  for  ihe 
ineroaso.  < 'oiisider;,  hie  work  is  lx  ing  done 
at  difl'oreiit  lovc’ls  in  tho  v;  rious  veins,  aud 
the  rosiilts  show  miioh  good  ore. 


:ii'.y  eau.'od  a  They  are  sei-ure<l  by  ;i  Mrs.  mor.;’ge  on  who  luive  heeii  vorv 
xehango  las.  all  tho  on-  areas  of  tlie  eom|,aiiy.  w  lih  h  an-  markot  wore  the  term 
II.  ,  Inly  In  valued  a.  .'-2 1 .000.000.  ami  hv  a  like  lien  1  grain  <*i>niinission. 
r.  on  ihe  entire  steel  plant  and  limes, one  |  - 

minus.  Tho  somiritv  of  the  bonds  thns|  /’MTP'nT'r' 

now  treating  roiiroisonts  ;i  total  value  of  apjiro.ximatol v  j 
;  ilv  iho  on-  -S.-iO.OUO.OOO.  ‘  ! 


.\.s  a  mat.er  of  fai'i.  the  only  poo|ih' 
VO  1)0011  very  keen  on.  the  siimple 


involves  L7.'>0.(III0 

K.xpendii lire  so  far  iiieiirred  in  l•^■el•n,  j 


C.\R  AND  FOUNDRY. 


liM'onio  i.iifl  F.vpendil  lire  Itotli  ll.'iivily 
Fxe.'ftlofl  Fsliiiiales. 


Moiilroal  Liglil.  Ilojil  iiiid  Power  vv.'oL 

Coiiipiiiiy  is  experienoii'g  eonsideraldo  v,.},}],.  jji,, 
siiving  of  gas  hy  means  of  a  I’i  vv  system  <,f  ..oniiiiinv 
transmission.  AA’here  formerly  TO  jier  oeiii.  ]|, 
was  lost  in  transit  the  loss  under  the  now  i.usinoss 
sysloin  is  said  to  bo  los.s  .ban  1.7  p.o.  Canadiat 


'''  ■  Non::1or  ('iirry,  pri’sidr'iit  of  .ho  (':iiiadian 

Car  and  Fonn.drv  (’omiuMiy.  who  rotiirnod 
iiid  I  «»v»er  vvi'ok  from  a  1ri|)  lo  F.ngland.  said  tha, 

eonsideraldo  v.’hilo  abroad  ho  liail  i):ivod  ’.he  wq’.y  for  tlio 
'W  system  <,t  conipiiny  to  oiilor  uiion  an  e.\|iorl  busin»‘ss. 
.to  |)or  ooiii.  ]j,  tinios  the  <'ompanv  has  iim|,lo 


Tho  Miidgo,  of  the  Frovini-o  of  i.lin  boo  '  , 
iri’sidr'iil  ol  iho  (  :iiiadian  roportoil  this  w,ek  in  the  Legishi  I  lire  ;  bii.'-ine. 

ComiuMiy.  who  returned  i,y  the  Hon.  I’.  S.  C.  .Maekonzio.  I'rovineial  ' 

•i|)lo  Kngland.  said  tha.  Treasurer.  Hev  enues  o.xoeeilod  the  esi ini- ' ‘ 

d  p.ived  ’(he  wq’.y  lor  the  jpies  1,\  a  million  ."I’d  a  quarter,  of  whioh  | 

uiion  an  e\|iorl  busin»'ss.  .•« ]  .2(HM)0()  was  s|,orii  in  o.xeo.ss  of  the  ostim-  ■  •' 

1, •  company  has  am|,lo  |  .,,,.,1  expenditure,  ,S7<I1I.(,IH»  h,  ing  spout  by 


Canadian  railroad  eonqianios  are  miw  |,ro- 
liaring  sohodiiles  for  now  o(]ni|,iiioii,  orders 


alone,  j  .speeial  warrant,  a  ])rooodiiro  which  vvas 


vigorousl.v  eri.ii’isod  hy  the  ( Ijiposi, ion. 

Tho  aciiK'l  liguros  for  the  yo:ir  ending 


Kusseli  preferred  tmn-hod  a  m  'v  low  j  ;„;(i  ju  Senator  Curry  says  .J uiio  tiO*  1.4,'.  and  , h,’ osl imatos’foV  1  ho  <■ 


level  this  week  when  a  sniall  hloek  sold  in  will  bo  im,)ossiblo  to  ostinuito 
Toronto  on  Tuesday  at  2.)  7.  This  is  tho  i  w  hich  |,lants  will  bo  kept  run: 
first  sale  sin<*o  th,'  dividend  vvas  iiassod.  j  [jn*  ooming  vear. 

The  long  standing  bid  of  dO  hail  dropjiod 

to  25  at  tho  laitor  part  of  Iasi  week.  I  .  T'lXII.''  'riA  itl'A' 


kept  running  during 


Canadian  K'ar  anti  Foundry's 


A  TIME  TO  KI  Y. 

Hansons  and  Forgnson  in  a  oironlar  letter 


coming  roimrt  for  the  pas,  year  aooordiiig  to  sa.v:  ‘’Frioos  have  deolinod  to  a  iioini 

the  president.  Hon.  Xathaniol  Curry,  will  vvhore  they  are  very  allraeiive  from  an  in- 


i)C  the  best  in  ovorv  way  in  tho  company's  vestment  stand|)oint.  The  spoonlator  lias 
history,  llowovor  orders  for  tho  row  year  boon  tired  or  sold  out  and  the  next  niovo- 
are  not  ooming  in  as  fast  as  formerly.  mont  should  l,o  in  an  iiiiward  inovomont. 


e  not  ooming  in  as  fast  as  formerly.  mont  should  l,o  in  an  iiiiward  inovomont. 

-  When  wo  take  a  bnllisli  [Kisition  ou  tho 

Mexican  Power  touched  a  now  low  level  market  wo  do  not  moan  th:i(  wo  can  guar- 
this  week  when  a  broken  lot  sold  a,  4.5.  antoo  that  no  further  doolinos  will  take 
The  last  sale,  also  a  broken  lot .  was  at  .52 j  i>laoo.  Wliat  wo  do  tliink  is  1h:i1  unless 
and  the  jirior  sale  whioh  fool;  place  iii  i  somo, hing  very  alarming  ooours  to  frighten 


Sojitombor,  vvas  at  Iil7-  .Market  quota- '  investors,  for  inslanoo.  a  war.  or  some  Tho  iiroeoods  of  t  ho  good  roads  loan  Mr. 
tions  for  the  stock  this  year  range  between  serious  )>olitioal  u|dioavaL  soonritios  will  md  Maekonzio  rotinrtod  wore  expended  as  fol- 
a  high  of  .S2  7'  February  and  a  low  of  01  iloolino  more  than  a  few’  iioints  from  jirosont  j  lows: 

in  July.  lev  els,  and,  on  t  ho  ot  her  hand,  t  hoy  should  i  I’aid  iiiiinieifialitios  before  proceeds  of 

7  ;  ;  .  ,a<l'atioo  many  points  during  the  next  si.x  lo.-ti  rooeivod  S121.,>(l!f;  jiaid  to  same  from 


nuirkot  wore  tlio  torniiiial  tlov:i(or  men  ;’nd  |  umli  r.;' kii’gs  was  LNI.-|..'>S2.  1.  was  esiini-  i 

the  grain  ooniini.'.'ion.  i  a.i.i  ilia,  iho  ooniplotioii  of  .ho  iirogramnio  i 

-  •'  j  w  oiiid  iiiv  III ve  L7.5,>.ll(l,l  ill  :;ddilioii.  During 

OITFRli'C  RITnPI7T  llhe  .same  period  the  oaiii.al  i  i'gagi  d  in  ,  x- I 

VitJEiUljAs  liCUIUiEil.  l,.„ding  ihofur  ;rado;salesh.,p  hiisinoss  had  I 

,  ,  ,,  7,  ,  ,,  I  111  I'll  ineroiisod  by  Ll.tlltMKIP.  i 

liK’oiiio  iiiifl  h.vpoiKliIiiro  Rutli  Heavily  ^|,.  Ward,  a  shan  lioldc r.  oxpros- | 

Exeootloil  EMliiiiates.  sed  .ho  fear  .hat  t  ho  eoiniiany  was  oroCing  ’ 

Tho  Miidgo,  of  the  Frovinoo  of  buildings  which  w  onid  not  prove  bo  in  ,  ho  i 

was  reported  this  week  i„  th-  L.gish,  I  i.r,  ;  "I  ,  , 

bv  .1,0  Hon.  I-.  S.  C.  .Maekonzio.  I'rovineml  '  '  l'<>m::s  .Skirim  r,  u,  n  pl.v  d.  ,1 

TVoasiirer.  Ib  venuos  o.xoeodod  the  osiim-  '  ■"’""n’onee.  1  he  00,11- 

rios  l.v  .”  million,  .-nd  a  .,uartor.  of  whioh  ,  'V:'*’''."  l<,’<  L'e  was  u  j.  ,o  d::,o.  Mr.. 

M.20,MI0()  was  .s,.orit  in  oxeo.ss  of  tho  o.s.im-  ^  "•"''I  .v  -'"''"luo.  H■•'v  many  . 

ail'd  expondituro,  ,S7,ltl.,HH»  hoing  spent  by  i  years  vvas  .tsinoo  Mr.  W  ard  was  in  \  iCona.  | 
special  wiirrjinl.  n  pruciMliirc  wiiir*h  \v;d>  i ‘*‘''*'*‘**  ..." 

vigorouslv  eriiii’isod  bv  the  (),)po.si,ion.  ’^'Li  ’  ^  iii  , 

The  aeuK  i  ligures  for  the  year  ending  J  *77 '"'V.''’’'  '’'  ; 

June  dO  last,  and  the  estimates  for  the  <-nr-  !  JV  'i'' i  -  n  i  i  i 

N’l’t  vear,  are  as  follows;  -  !  -  '‘'I  t '’"n'D.’n.’.v  had 

,,,,  ,  ...  ,,  I  no  uica  of  jjoiF'tr  iDlo  (iisiru-ts  uioy  lutii  uot 

I!,I2-1.J  UKf’onr)  _  _  |  already  oeenpiod.  _  i 

Ordinary  Hovonne .  .?8.dS2,7d7  ,  .Another  shareliolder  asked  if  the  hoard  ; 

Ordinary  E.xponditnro .  7.<iI2.IOI  j  could  give  jiny  reason  for  the  jire.sent  do- | 

— . . ;  I  j,ri'>sj,,n  in  Ctinada.  !. 

Orfliniiry  Surplus . .$  77()..57ti  j  sir  'J'honias  .Skiiinir.  in  reply,  said;j 

K.xtraurdinary  F.xi> .  d4I.N2;>  j  "Tiny  have  boon  doing  in  Canad:i  what  j 

— —  —  Iwo  have  boon  not  doing  st,  homo.  Tlmy  j 

S'ot  Sur[,lus  .  .S  42S.7.5d  i  ha  ve  boon  going  ahead  too  f.i  si.’’  i 

l!H.j-14  FsTI.Mvrr.  i  l*re>vou<  .Mjirkot  Prices 

Ordinary  Hovonno . .87.777.0.5(1  |  ,  'I''"'  "r'lirary  shares,  in  .svinpathy.  will. 

Total  Fxiiondituro .  7.4.'50..5:j4  '  niovomont  in  (  anadian  Riuiway  see,,,- 

_ _  :  ili<  s.  fiuve  i7\p(*rii*iDM’M  a  <ii‘r‘nn<'  ir) 

Not  Surplus  . .S  r{;5S.422  |  London  to  a.  lower' point  than  has  jin  vioiisly  i 

'  .  1  i.  J  I  "  I  been  , Duelled  since  1  he  shares  were  sill, du  id- 

liood  iloiids  l.nnii  ;  .  i^.  pj-ieo  hoing  now  round  :ihout  LIO 

Tho  Iiroeoods  of  tho  good  I’oads  loan  Mr.  ;  ,|j,.  LI  shnro.s.  .\,s  LIO  shares  tho  quo-  j 

Uiiekonzio  ro])iirtod  wore  expended  ns  fol- !  talion.  in  1011  wiis  once  as  high  as  IIS-7.  | 


THE  ROYAL  BANK  OF  CANADA 

INCOItrOltATED  I8fi9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  .$11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branrhc.s  in  Canada  and  Newfoundland. 

Twenty-four  Brandies  in  Cuba,  Porlo  liico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BAUUADOS  -Bridgetown;  JAMAICA — Kingatoni 
TRINIDAD-  Port  of  Spain  and  San  Fernando. 

BKlTkSIl  HONDURAS— Belize 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


(ho  <  xtoiit  roi't  yoi;r,  are  as  follows; 


I!,I2-1.'J  UKf’onr) 

Ordinary  Hovonno . 

Ordinary  E.xponditnro . 

Orrlinary  Surplus . 

E.xtraurdinary  E.xi> . 


.88.:JS2,737 

7.,iI2.IOI 


pooulator  lias  I  Not  Surfilus  .  .8  428.7.513 

IO  next  move- j  1;H.3-14  EsTi.M.vrr. 

■d  movement.  1  Hovonno . .87.777.0.5(1 

u-  .'  '.  ,?  Total  E.xiiondituro. . .  7.4.'30..5.‘34 


Not  .Siir,)l,js  . .8  r>.‘58.422 

(iood  Itoiids  l.nnii 

Tho  iiroeood.s  of  tho  good  roads  loan  Mr. 


llillerest  is  showing  iiido|)ond,  in  uionths.'’ 
strength  those  days  ii>  tho  face  of  all  markot  .  _  — 

conditions.  .\ti  imiirovoinoii,  has  grad-  j.  ..  .,o 

iiiilly  taken  place  in  the  ooniiiany's  position. 

Where  a  year  ago  tho  out  fill,  was  a  hoiii  700  <1.  T.  Iv.  ordinary  oasii 

tons  a  day,  the  output  is  now  iipwiTils  of  London  on  Friday. 

1,700  tons  a  day  and  i!  is  stated  tiu't  ihis  - - 

can  bo  .substaniially  iporoasod  during  (ho  -Mr.  I{.  E.  .Miry, 
next  six  months.  '  was  in  Now  5’ork  fi 


Iiroeoods  of  loan  in  addition  lo 


KES  I  KH  TED  DIA.MO.NT>  OFFER I.NfJS 

The  .Kntwer,)  Syndicate,  during  III,! 


easier  at.  ’22'' 


-Mr.  H.  E.  .Miry,  of  E.  &  Haudol|>h, 
vvas  in  Now  5’ork  for  'riianksgiving  Uay. 


C.  MEREDITH  &  CO.,  LIMITED 

BOARD  OF  DIRECTORS  : 

C.  MEREDITH.  President.  C.  B.  GORDON.  Vice-Pres. 


amoiiii,  .S|. 71)8,007.  making  a  lotal  of  .SJ j  nioiii li  of  Novomhor,  res, rioted  to  tlio  iit- j 
.N8!».7()(i  iiaid  them  to  date;  total  iiaymonts  nio-i  iho  sale  of  (iorman  dia nioni's,  oM'i  riiig  I 
ito  gov  cri' mont  roads  to  daio,  .8  1 1 1  ,.524;  i  only  such  ,)uaii,itio:'i  ot  stones  as  wire  re- j 
I  which  made  the  total  iiayinent.  .82, oO]  .2'20  quii’ed  for  strictly  industrial  jiurposos.  This  | 
i  to  thi.s  time  or  an  excess  of  .*;370,(j()0  over  ,  ae,,,m  was  <lno  to  the  sor.ous  oongo.stion  in  | 
I  tho  proooods  of  tho  loan.  '  tho  siijiplyof  diamonds  fromall  the  iirodue-  ; 

j  Mr.  Mt'.eKonzio  further  stated  that  in  ingoouritrios.  ! 

addition  to  tho  aniouni  already  oxiiondod.  ,  . . -  ' 

land  which  would  horoafior  be  expended  PROFITABLE  PHONE  <T>. 

I  during  the  year,  over  and  ahovo  the  jiro-  „  l  a-  m  i  i  /. 

I  eeods  of  the  loan  already  oontraotod  it  was  i  T'l*'  HavonsolifY,’  roloidiono  (  ompany, 
losiimaioti  that  t ho  roquironioni s  during  tho  ' botvvoi’n  HavonsolilTo  ainl 
next  year  would  ho  approximately  as  ,’o|.  !  Hiintsvillo,  in  Ontarm,  and  has  iialy  bo,  n  in  i 
I  lows:-  For  iminioiiialitios,  .81  .■5,)tl.,H)().  For  operation  one  deelariql  a  dividend  ^ 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  8!). 

Xoiieo  is  herehy  given  th.it  ;i  dividend  of  Tlire,>  per  oonl.,  being  at  tho 
rate  of  Twelve  ]ii'r  ooiit.  ])or  annum  iiiion  the  paid  up  oajiital  stock  of  this 
liiiiik.  has  this  day  heoii  docland  for  the  oiirront  throe  months,  and  that 
the  said  dividind  will  ho  iia.v.’ilde  at  the  Hank  and  it.s  branohos  on  and 
after  Ml, inlay,  the  Mrs,  day  of  Deeembir,  I'.il.'!,  to  sharoliulilors  of  record 
a,  tho  elos,!  <if  biisirioss  on  the  17th  of  Xovomlnr  next. 

Tho  ,\iinnal  (b'noral  Aleoting  of  the  shareholders  will  bo  hobl  at  tho 
Ttankiiig  Hoii  ,,  in  this  ('ity.  on  Wednesday,  tho  17th  tlay  of  Dooembor 
iio.xt,  tho  chair  to  bo  taken  at  4  o’clock  p.m. 

Hy  order  of  tho  Hoard, 

GEORK.E  Bl'RN, 

General  Manager. 

Ottiiwa,  Gut..  Get.  21st,  11114. 


tho  Moniroal-(,)iloboe  road.  .8b()0,0(l(f 


the  .Sliorlirooko-Dorbv  lino  road  .84.5.5,00,,.  as  a  rosorvo  agaiiis,  diprooi- 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


:  For  ,1.0  Lovis-Jaeksinan  road,  i*2'2.5.000. 

'  Making  a  total  of  .82,,iS0,000.  It  would.  |  -  -  ^  . 

therefore,  bo  nooossary,  during  the  course  j  ClllC-kCiO  BONI>  OETTiRINti  \  F.ilL- 
of  tho  year,  by  a  fur, her  issue  under  tlio  I’RK 

(iootl  lioad  Ac,.  1,0  provide  for  the  cost  of  (  iip.ygo  „t’  si.- 

‘ ■  .11!  1.  800,000  4  jicr  oont.  oi,v  bonds  jirovod  to  bo 

Wiih  ro.s,)0ot  to  .1,0  time  of  any  f"rt  lor  sio,,.,,,,,,  wore  a].- 

lIoiuMon,  .IK  h«‘  plifil  for,  shfiwing  that  a  4  [xt  muni-  ! 

(.ovorninont  would  bo  guided  by  tho  oondi- . eannot  expect  to  find  a  markot 
tion  oi  tho  inonov  markot.  .  .....  I 

_ _  !•■'  I 

2«0  PER  C  ENT.  DIVIDEND  „  ,  IT  7  u  7^7^  V  ,  .t  , 

■MoImviis  Bunk  has  doolarod  a  dividend 
Standaril  (Jil  Company  of  Kentucky  ,,f  2  7  per  cent.,  payable  ,Ian.  2nd  to  liold- 
fliroo'iors,  in  a  eiroular  U)  sharoholdor.s,  say  !  ,.r<  of  record  Doooniber  loth. 

a  200  per  coni,  cash  dividend  in  ’iho  near  j  - — — — — -  I 

future,  based  on  the  surplus  of  84,414. .5(j,>  _  Rank  of  Ilorhelaiia  annual  general 
on  June  40  last,  wi'l  be  justified.  There  |  ,41,.,., ing  will  be  held  on  Deeemlier  17th  at 
will  be  a  siieoial  meeting  of  shareholders  on  1  noon. 

December  18,  at  Louisville,  when  a  vote  on  j  ^ 

the  proposition  to  authorize  a  82.000,000  j  Childs  Company  declared  the  regular 
increase  in  ihe  capital  stock  will  ho  taken.  |  qiiariorly  dividends  of  2'7  ])or  cent,  on 

- eoinmon  and  1^4  per  ocnl.  on  pri’forrod 

Air.  Lawrence  Armour.  Chicago,  succeeds  stooks.  payable  December  lOili.  Hooks 
Mr.  T.  J.  Connor  as  a  director  of  Armour  clo.so  on  December  3rd  aud  re-open  Deeem- 
&  Co.  .  .  ber  11th. 


A.  H.  B.  MACKENZIE.  Manager. 

A.  P.  B.  WILLIAMS,  Secretary.  J.  M.  MACKIE.  Treasurer. 


High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  „  46  Threadneedle  St.,  E.C. 


Business  Founded  1793 

AMERICAN  BANK  NOTE  COMPANY 

llncorporutt'ii  by  .\cl  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


HANK  NOTES.  HOXD.S.  SHAItG  CKRTIl'ICATES, 
DKAf'T.S,  CHl’iCK.S,  lil-:'l’'r  KKS  Ol'  I'KKDIT,  KTC., 

I’OK  B.VN'KS.  C'OKl’OH.XTIOXS  AX'D  (iOVl'.RX- 
MILXT.S.  COXTR.M’TORS  TO  THK  GOVEIlX.MEXT 
or  C'.\X.\I).\  FOK  DOMIXIOX  NOTES,  POSTAGE 
AND  KEVE.Xl'E  ST.XMPS. 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


TORONTO 

19  Melinda  St. 


MONTREAL 

171  .St.  James  St. 


WINNIPEG 

504  Main  8t. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  29,  19i3. 


THECANADIANBANKOFCOMMERCE  CANADA’S  GOLD  HOLDINGS  ABOUT 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000 


fir  Fdmnnfl  Walker.  C.V.O.,  LL.O.t  O.C.L. 
Preiiident 


BOARD  OF  DIRECTORS  t 


ffan*  George  A.  Cos 
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ALEXANDER  LAIRD, 
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Z.  A.  Lash.  Fsq..  R.C..  LL.D. 
Vire«Preaideat 

Alesander  Laird.  R«(i 
W'illtam  Forwell.  Kaq..  D.C.L* 


K.C.M.G..  K.C..  LL.D.  Ctardner  Sterene.  Kaq. 

W'illiam  McManter.  Esq.  Cieor^e  Foster.  Ksq.«  K.C. 
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U.  F.  Galt,  Esqi  A.  C.  Fliinierfelt.  Esq. 

JOHN  AIRD, 

Assistant  General  AlanaAet 


The  Canadinn  Bank  of  Commerce  ha\'iiiiA  Branrhea  in  all 
the  important  towns  and  cities  throui^hout  Canada,  aa 
well  as  in  Newfoundland,  the  I'nited  State.,  EniLland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  description  of  bankinii  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


UP  TO  THE  HIGH-LEVE  REORD  OF  A 
TEAR  AGO,  BUT  WIE  NOT  STAY  THERE 

Rush  of  Grain  Exports  Combined  with  the  November  Year-Ends’ 
the  New  Central  Gold  Reserve  and  Some  Special  Security 
Payments  to  Cause  a  Sudden  and  Pronounced  Influx  of  Gold 
into  Canada,  but  Close  of  Navigation  and  Falling  Off  in  Circu¬ 
lation  in  December  Will  Reverse  the  Process — More  Light ; 
Needed  on  Holdings  of  Gold  Specie  in  Central  Reserve.  ' 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


Esttblilhcd  in  183$. 


incorporated  by  Royal  Charter  Id  1840 


Paid-up  Capital  -  •  •  $4,866,666.66  Reserve  Fund,  •  •  -  $2,920,000.00 

Dead  OfBre— GRArKCni  RCn  STREET.  LONDON 
BEAD  OrnCE  IN  CANADA  —  St.  iamea  Street.  MONTREAL 
U.  B.  MACKF.INZ1E.  General  Manager. 

t 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Aaent.  for  the  Colonial  Bank,  Weat  Indie.. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


II  A  Sa^1854 

Homedank»fCanada 

NOTICE  OF  Ql  ARTERLY  DIVIDEND 

Notice  i.s  hrivby  given  tli.it  a  Dividciul  at  the  rate  of 
Sevi'ii  per  cenl  (T'i)  pi-r  aimuni  upon  (he  i)aiil-ui)  Caihtal 
Stock  of  this  Bank  has  hecn  ihclared  for  the  three  months 
ending  tlie  SOth  of  .Voveinher,  I!<I3,  and  that  the  same  will 
he  jiayahle  at  its  Head  Uffiot  tind  Branclies  on  and  after 
Monday,  1st  I^ccemhcr.  1 91.1.  The  Transfer  Books  will  he 
closed  from  the  16th  to  the  Seth  November,  1911,  both  days 
liiclutivc. 

By  Order  of  the  Boanl. 

.I.AMKtt  MA.SO.N, 

(ienoral  Manager. 

'roronto.  rtcToher  lird,  1911. 

THE  DOMINION  BANK 

tsIK  ED.ML.NU  B.  USLEU  .M.IV,  I'RESIPENT.  W.  I>.  .MATTHEWS,  VICK-PRESIUENT. 

C.  A.  BOfiERT,  Cicncral  Munujicr. 


Trust  Funds  Should  Be  Deposited 

In  a  Savings  Account  in  the  Dominion  Bank.  Such  funds 
are  safely  protected  and  earn  interest  at  highest  current  rates. 

When  payments  are  made  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  a 
receipt  or  voucher  when  cancelled  by  the  bank. 


(By  Our  Own  Bank  Export.) 

The  inovcmciit  of  gold  into  Ciintula 
dtiring  November  was  quite  iniportnnt. 
allhouKli  it  did  no.  retich  the  dimensions  of 
the  tnoM-inent  of  two  years  ego  when  tli(> 
linancing  of  Mon.real  Tramways  Co.  rc- 
.sultcd  in  onr  receiving  ;?1 0,000, 000  gohi 
i  i'raeti(;ally  in  one  shipincnt.  This  yettr, 
too,  the  e.xiterienet'  of  Iit07  was  repealed  in 
that  our  hankers  engagial  gold  at  the  li.-ink 
<»f  England  for  sliipnienl  dirt'et  1t»  Montretil. 
.Vs  the  shipment  from  London  is  quoted  as 
£200,000  i!i(>  pri  sumption  is  that  it  eon- 
I  sisled  of  Itritish  sovereigns.  .Sometiim  s 
1  the  .Vtmriean  hankt  rs  ere  able  to  secure  e 
j  consignment  of  I’niicd  Stales  gold  coins 
I  from  the  Kuroperii  hankers. 

I  Alihonglt  the  sovert'igns  are  legal  i(>pder 
in  the  Dominion  they  are  not  usually  (niid 
!o\er  the  eounttr  in  this  eotinlry  excepting 
jin  (he  ei(se  of  payments  made  to  parties 
!  siri'iing  on  a  .rip  to  Europe  or  to  returning 
I  Engli.sli  lonrisi.s.  .Vnd  ihe,so  parties  usually 
I  gei  Ihe  ligln-weight  coins.  It  is  to  he 
!  rememhered  ilnii  British  immigrants  and 
i  toiirisis  tiff  consianlly  bringing  sovereigns 
I  and  half-sovereigns  into  the  Dominion. 

I  'riiey  find  their  wry  into  the  hanks,  p.ir- 
jtienliirly  at  Halifax.  Monlr(‘al.  Winnipeg 
land  V'aneonver:  and.  as  the  .si,oek  in  the 
'  It  llers’  hands  ai'cumuliites  tt)  a  rc'spec.a hh" 
j  ligiire.  the  coins  .ti'c  sent  to  the  receiver 
jgeiierid.  or  the  assisiani  receiver  general 
and  big  legals  secured  in  exchange.  But 
lli(‘  governmeni  will  only  take  the  plutnp 
full-weight  coins.  .Such  as  ihc  govertimetu 
teller.s  rcjeci  and  such  its  an?  not  suhmiiied 
,  to  llicm,  are  held  rt'ady  for  payment  io 
I  some  tourist  or  traveller,  going  to  England, 
when  he  asks  for  British  money.  This 
I  process  serves  as  another  illustration  of  the 
instinct  whitdi  light-weight  or  worn  coins  ' 
hi(ve  for  gluing  hack  lo  the  cotiniry  io  i 
which  thc'j-  belong.  ' 

Eligible  for  TretiNiiry. 

.Vn  the  £1,11(1(1. (Hilt  imported  direct  from  I 
London  were  laken  from  the  Bank  of  Eng-  j 
I  land  ilit'y  would  prc.sumahly  he  eligible  for 
flcposiliug  in  hulk  in.  Ihc  Dominion  Treasury 
in  exchange  for  Dominion  notes  for  hanks 
only.  Also  the  gold  imitorled  from  the 
I'nited  .States  is  iisiially  itiriied  over  in  hulk  ' 
j  to  the  receit  er  general  imine<lialely  on  its  i 
'arrival  in  .Mon.  retd.  Of  eoiir.se  a  hank  int- 
1  porting  gold  may  decide  ,o  carry  the  me.al 
I  in  ii.s  taiilis  insiead  of  exchanging  i.  fori 
legtd  lender  noies.  And.  now  ihii.  iln- 
eeiiical  gold  reserves  have  been  established,  , 
it  may  turn,  ilic  imported  gold  o\cr  lo  ilu'j 
«rusi,ces.  ; 

Need  .More  Light. 

Witli  reference  to  llie  cash  lield  by  the 
inisices  of  die  cen.ral  re.serves.  it  i.s  to  he 
desired  tliai  tliey  imhlisli  in  some  manticr 
every  month  die  amouti.  of  curreni  gold  ' 
coin  and  of  l>omiiiion  noies  respccti\cly 
held  by  them.  If  no  information  is  given 
j  except  as  to  cite  hulk  sum  deposited  in  the 
I  resert  e,  it  will  noi  he  possible  (O  ctdeulaie 
I  the  amotiiit  of  gold  in  .he  eonnlry  or  the 
!  nei;  amouni  of  eurreney — hanl:  ai'd  govern-  i 
I  ment  notes-  in  do-  liamls  of  the  puhlie. 
i  One  might  almost  pre.'.iime  that  die  hanks  I 
i  would  prefer  to  deposit  Dominion  notes 
j  railier  than  gold  wiiii  the  tru.slees.  as  it  j 
I  would  in\olve  them  in  less  trouble.  But  if 
I  the  government  eliarges  iheni.  as  recently! 
i  proposed,  for  the  e.\pei!S<'  of  storing  and  | 
I  guarding  die  gold  held  against  the  Dominion 
j  notes  for  hanks  only,  1  htyv  may  elect  to  | 


'  deposit  gold  witii  the  trustees.  When,  the 
,  aggregate  of  the  deposits  in  the  central 
i  reserves  risi's  to  a  large  ligure  it  will  he  im- 
liortat't  for  the  ]>nhlic  to  know  how  mtieh  ^ 
of  it  is  represented  by  gold  and  how  much  ; 
by  Dominion  notes.  Perhaps  the  most  con-  | 
viiiit'nt  way  to  publish  the  information 
would  he  by  way  of  a  foot-u((tt'  to  the' 
monthly  hank  return;  and  there  does  not  ; 
appetir  to  he  any  reason  why  statistics  on  | 
this  point  sliould  not  he  available  frtim  the  | 
beginning  of  the  eeiitral  reserve  plan.  1 

The  November  Movement. 

'I'he  gold  in  the  Ottawa  Treasury  amour t- 
ed  lo  .?l(»1.71ti.2!»d  on  Oeioher  dlst.  HI  Id.  I 
With  the  importations  of  November  Ihej 
ninount  would  probably  rise  nearl.v  to  the 
level  of  November  dOth.  HH'J  --.'<106,()9S,."»!IM 

which  represents  ihe  high  record.  But  it  j 
i.s  scarcely  to  lx*  .stijiposed  that  Canada  wilt 
go  on  aeeumulating  gold  io  any  l.'irge  extent  , 
after  December  is  entered.  The  movement  ; 
in  November  is  understood  to  have  been 
caused  by  a  eomhinalion  of  eir(“uin.stance.s  ' 
— heavy  rush  of  grain  exports,  flotation  of 
some  special  issues  of  our  .securities  in  ! 
London,  approach  of  banking  year  ends, 
and  the  working  of  the  central  gold  reserves.  i 

In  December  the  bank  no.e  circulation  i 
begins  To  come  hack  for  redemption:  and  ; 
its  ilie  hanks  get  hack  their  notes  They  will  1 
lind  the  surplus  deposits  in  Hie  central  i 
(•('Serves  ri.sing  to  large  proportions.  There  | 
will  h(‘  no  pressing  need  lo  over-issue  ex-; 
teiisively  perhaps  until  nexi  fall;  and  as  the  | 
h:inks  will  not  wish  to  have  the  funds  Ij  in.g  | 
idle  the  disposition  will  he  to  send  the  gold,  j 
or  par(  of  ii,  hack  to  New  York  in  order  that  ! 
it  mt(y  earn  some  interest.  Then  with  the  i 
closing  of  litke  navigation  at  the  beginning  i 
of  Dewemher,  ihit  bills  of  exchange  against  ! 
exports  by  grain  will  not  he  so  mucli  in  j 
evidt'iiee  and  if  window-drf'.ssing  was  realli'  ! 
at  Hie  hoi.oni  of  any  shipments  of  gold  this  , 
way,  the  display  will  no  longer  he  needed 
after  the  tiOth  No\ ember  statement  daj'  has  j 
passed. 

Interest  Due  in  Jiiniiary.  . 

.\tioiher  reason  for  ('.\pec.itig  that  i  he  | 
iuwarti  moiemeni  of  gold  will  he  cheeked  ' 
next  month,  and  that  an  oiitwar'l  moiement  ' 
may  h('  seen,  is  found  in  the  fact  that' 
Canada  has  to  meet  a  very  largf'  amount  of  i 
iuieres!  and  other  iiaymenls  in  London  in  ■ 
.lai'uary.  Thi'  half  yetir's  interest  on  Do-  : 
minion  (iovernment  bonds  alone  will  absorb  , 
about  .'S.i.OtHI.ODO.  .\nd  ihere  are  vast  I 
a  mod  III  s  of  Other  .seeuriiies  held  in  l.ondon  t 

prot  incial  government  hontls,  municipal  ' 
dehetii tires,  railway  and  other  seeuriiies- —  ' 
for  wliieh  iutcrest  or  dividends  in  large 
amontits  must  he  (irovitled  on  1st  .January,  j 
For  insiaree  the  (|narf('rly  dividend  on  ; 
C.H.  B.  ordinary  stock  payable  Ist  January  i 
will  necessitate  the  remittance  of  cheques  or  1 
warrant.s  amounting  to  !54.00t).00t)  to  stock-  i 
hoIder;s  in  Europe.  .Also  the  halauco  of  I 
about  .'tfl 4.000,000  C.H.B.  bonds  is  to  he 
redeemed  in  I.ondon  on  tliat  tlale.  Prob¬ 
ably  the  money  for  Ihe  C.P.R.  payments 
already  lies  in  London:  hut  tln'rc  will  he  a 
very  large  amount  to  ho  transferred  from  I 
Canada  to  meet  the  other  payments  referred 
to  aliove.  I 

Under  those  eircutnsfanees  it  would  hoi 
extraordinary  if  we  could  import  gold.  The  I 
(low  of  funds  is  likely  to  he  outwards;  and 
if  it  linds  reflection  in  an  outward  move¬ 
ment  of  gold  and  a  contraction  of  the 
Dominion  note  eirenlation.  the  develop¬ 
ment  should  not  cause  either  wonderment 
or  alarm. 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT. 
145  St.  James  Street,  Montreal. 


is  alway.s  ready  to  vitace  its  servioes  at  the  disposvil  of  any  iniC'nding  pur¬ 
chaser  of  real  eslaite  withoml  charge,  !t  being  Mie  regularly  undcr.stood  cas- 
lom  in  .Montreal  tliat  the  real  estate  agent's  eommi.'sion  is  paid  liy  the  ven¬ 
dor  in  tlie  event,  of  a  sale. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET.  Ml 


MONTREAL. 


MATURING  DEBTS  OF  jELEaRIC  POWER 
NEH  THREE  YEARS  I  RATES  DEaiNE 
ARE  MOSTLY  NOTES  AND  PROFITS  GAIN 

Include  Almost  $630,000,000  of  |  Head  of  Big  Power  Company 


THE 

MOLSONS 

BANK 

CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  ■  -  4,SOO,000 

JAMES  ELLIOT,  Aieneral  ManaA*' 

86  BRANCHES 
THROUGHOUT  CANADA 


TWO  VIEWS  ON  CANADA  LOAN  CO.  SEEKS  POWERS.  | 

.Ciina<lii>  London.  Fust.  |  (From  Our  Own  Correspondent.  I 

It  is  fashionable  nowadiiys  to  attribute  I  H.m.!1\x,  — The  Eastern  Canada 

le  malaist'  from  whieh  tlni  tinaneial  world  |  Savings  and  Loan  Company,  Ltd.,  has 
snITering  to  excessive'  borrowing  on  the  i  given  notice  that  an  application  will  lie 
art  of  Canada,  and  evi'ii  such  a  sound  ,  made  to  the  Parliament  of  Canada  for  an 
riler  oil  tinanee  as  Mr.  AV.  J.  Stevens  can-  I  act  changing  the  corporate  name  of  the 
ot  refrain  from  girding  iit  the  Dominion  in  i  eompany  lo  the.  Eastern  C'anada  Savings 
le  ri'cent  article  on  “  The  Trend  of  In  vest- '  “'id  Loan  Company,  and  also  extending 
ients"wiiieh  he  eontrihuted  to  onr  coiitem-  !  tl'.**  powers  of  the  said  company  by  aulhor- 
orary,  th<'  Kitianeial  Times.  With  much  j  izing  it  lo  carry  on  the  business  of  an 
la.l  Nir.  Sti'vens  says  we  are  in  complete  .  association  and  to  lend  money  for 

icord,  hut  w<'  do  not  agree  will)  his  l  iews  ■  otliers.  and  to  purchase  and  resell  securities 
lul  because  Colonial  investments  offer  a  '  and  .for  (he  same  powers  in  respect  to  such  I 
igher  rate  of  interest  than  can  he  obtained  :  loO’hi’.  purchases  and  sales  made  from  its: 
II  British  securities  they  are  necessarily  |  capital,  and  to  guarantee  Ihe  repay- 
highly  speculative."  Thi'  mischief  of  it  is  ,  ment  of  moneys  intrusted  to  it  for  invest- 
lat  many  of  these  critics  of  Canada  cannot  : 

Pl)reciat('  the  difference  between  invest-!  I  his  comjiauy  was  incorporated  in  1887, 
lent  conditions  in  a.  country  like  C'anada  I  at  December,  1!U2,  had  ti  paid  up 


Head  Offieo,  Montreal 


POTASSIUM  IN  N.B. 

Sf.sst:x,  N.li. — Ajiplication  has  been 
made  for  Hie  incorporation  of  llie  Atlantic 
Oilfields,  Limited,  which  is  hacked  by 
powerful  German  financial  intcre.-ds,  in¬ 
cluding  C.  JJ.  Gregory,  of  Frcdt'rictou; 
Count  Alten,  Baron  von  Brtieiining,  of 
Bathenow.  Prince  Alhi'i-t,  Diik»<  of  Scliles- 
■wig-Holsteiu,  Count  Bredow,  Baron  Leo¬ 
pold  Bredow.  and  Baron  Gerluirdt  Bredow. 

Tho  Company  has  acquired  the  riglits  of 
the  government  in  forty  square  miles  in  the 
vieinity  of  Sussex  and  Plumwesee|)  station, 
whieh  it  will  detelop  not  only  for  salt,  hut 
also  for  oil  shale  and  gypsum,  of  wiiich 
very  valuable  dejiosits  exist  in  (he  neigh¬ 
bourhood. 

The  eomp.'inv  will  he  capitalized  to  the 
extent  of  Sd, 000, 000,  of  whieli  .51,000,000 
will  he  in  six  per  cent,  preferred  stock,  and 
tho  remainder  in  eommoii  stock. 

Potassium  Doinanil. 

There  is  every  possibility  that  (ho  Pro¬ 
vince  of  New  Brunswick  will  find  a  develojt- 
ment  in  salt  and  gypsum  there,  hut  it  is 
hoped  that  potassium  will  also  be  :i  feattirc 
of  the  industry.  .\t  the  present  time 
t>otassium  is  in  great  dt'Uiand  in  Ihe  ITniled 
States,  which  country  forms  (he  largest 
market  for  the  mineral,  while  Germany  has 
to-day  practically  tho  whole  control  of  the 
product.  There  seems  no  doubt  that  it 
can  he  obtained  in  almost  unlimited  quan¬ 
tities  within  the  Province.  T'he  geological 
formation  also  shows  that  there  is  great 
opportunity  for  the  producing  of  oil  within 
fifty  miles  of  St.  John.  Captain  von  der 
Osten,  a  member  of  the  syndicate,  said  that 
the  Company  would  start  operations  in 
the  Spring. 

MANITOBA  SOUTH-WESTERN  BY. 

The  coupon  of  the  first  mortgage  bonds  of 
the  Manitoba  SouHi-Wescern  Colonisation 
Itailway  Company,  due  on  Dee.  1,  will  be 
)iaid  on  and  after  that  date  in  J.ondon  at 
the  offices  of  the  Swiss  Bankverein,  or  in 
New  York  at  the  agency  of  the  Bank  of 
Montreal. 


j  A  FAIR  TRIBUTE. 

j  At  tht«  eighly-niiith  annual  gc'neral  meet¬ 
ing  of  1h('  Cli'rical,  IMedical  and  Gent'rul 
Life  Assuranci'  .Society,  lield  in  England 
'.last  week.  Hie  president,  Mr.  John  Coles, 

'  made  a  happy  ri'ference  to  the  company’s 
;  Canadian  iinc'st incuts.  Incidentally,  this 
!  coinitany  granted  nt'w  life  assurance  during 
its  fiscal  yt'ar  ('xeei'diug  •S.'i.OOO.OOO.  tintl  has 
I  tS JO, 000,(1(10  of  funds.  Mr.  Cole’s  remarks 
on  Canada  follow:  ‘‘If  I  mako  a  Itrief 

refereneo  lo  Canadian  finance  it  may 
interest  yott.  I  helit've  the  advances  this 
country  has  made  to  the  municipalities  in 
Canada  tire  iierfi'etly  safe,  hut  somt'  of  them 
have  come  railier  fast  reet-ntly  for  new 
money,  and  their  requirements  may  grow 
I  with  their  inereasing  population.  There¬ 
fore  1  ventured  when  recently  in  AVeslern 
I  Canada  to  suggest  the  creation  of  some 
central  tiuHiority,  somewhat  like  our  Local 
(Jovernment  Board,  where  municipal  bor¬ 
rowings  could  he  sifted  for  the  salisfaetion 
I  of  the  lenders,  and  wliere  the  needs  of  small 
I  towns  may  perhaps  he  met  by  a  eombin- 
;  at  ion.  Jt  is  impossible  lo  visit  Canada 
I  now  without  having  great  faith  in  her 
!  future.  We  can  see  on  all  sides  evideni-e  of 
i  great  natural  resources  and  an  excellent 
!  lield  for  investing  British  eajiiial  at  a  fair 
I  rate  of  interest;  hut  it  needs  careful  super- 
j  vision.” 

:  MOOSE  JAW  ABATTOIR  TO  DOl  BLE 
STAFF. 

Moose  J.\w,  Sask. — With  Hte  exeejttion 
of  the  offices  and  the  produce  departments, 
the  newly  finished  extensions  of  the  Gordon, 
Ironsides  and  Fares’  packing  plant  are  now 
in  full  operation,  with  accommodation  for 
.’JO, QUO  carcasses  of  beef,  20,000  of  mutton 
and  20,000  of  pork.  Tho  original  slaughter 
house  has  been  doubled  in  size,  while  a 
special  slaughter  house  has  been  added  for 
hogs  and  sheep.  In  connection  with  the 
new  branches  are  trackage  facilities  of  an 
aggregate  length  of  two  miles.  The  new 
arrangements  will  necessitate  a  doubling  of 
the  working  staff,  bringing  llie  total  force  up 
to  about  300  hands.  I 

*  r  ,  i 


I  .Ciiiiiidii.  London.  Eng. 

j  It  is  fashionable  nowadays  to  attribute 

the  malaise  from  which  Hie  financial  world 
I  is  suffering  to  excessive'  borrowing  on  the 
I  part  of  Canada,  and  even  such  a  sound 
I  writer  on  finance  as  Mr.  W.  J.  Stevens  ean- 
i  not  refrain  from  girding  ill  the  Dominion  in 
(  the  ri'cent  article  on  ‘‘The  Trend  of  Invest- 
ments”whieh  he  contributed  to  onr  contem¬ 
porary,  the  Kitianeial  Times.  With  much 
tha.l  Nir.  Stevens  says  we  are  in  complete 
accord,  hut  wc  do  not  agree  with  his  liews 
that  because  Colonial  investments  offer  a 
higher  rate  of  interest  than  can  be  obtained 
on  British  securities  they  are  necessarily 
‘‘highly  siieenlative."  The  misehief  of  it  is 
that  many  of  these  critics  of  Canada  eaiiuot 
apiireeiate  the  difference  between  invest¬ 
ment  conditions  in  a.  eoniitry  like  C'anada 
and  Great  Britain.  In  (.’atiada  it  is  quite 
possible  to  obtain  ti  per  cent,  and  even  more 
on  the'  very  highest  grade  securities —se¬ 
curities,  indeed,  in  which  the  element  of 
risk  is  iiractically  non-e.-sistent .  whilst  in 
the  ease  of  seeond-elass  investments  from 
7  to  8  per  cent,  is  easily  obtainable.  .Surely, 
then,  provided  the  security  is  equal,  it  is 
not  unsound  finance  to  exchange  from  the 
British  to  (he  Canadian  medium.  This  is 
what  British  investors  have  lieeii  doing 
with  material  advantage  to  themselves  dur¬ 
ing  the  past  few  years.  With  growing  dis¬ 
trust  of  foreign  investments  there  may  bo 
a  tendency  to  view  British  investments  with 
more  favor,  but  this  does  not  justify  a 
wholesale  eoudemnation  of  Canadian  se- 
eurities.  and  that  Mr.  .Stevens’  opinions  are 
not  shared  by  those  eon\ersant  with 
C'anadian  conditions  as  a  wholo  there  is 
irrefutable  evidence,  the  latest  heiiig  afford¬ 
ed  by  Mr.  Faithfull  Begg's  statements  at 
last  week’s  meeting  of  the  London  Cham¬ 
ber  of  Comineree.  This  well-known  fin- 
aneii'r,  who  has  recently  returned  from  a 
visit  lo  Canada,  expressed  his  firm  eonvic- 
tioii  that  (he  itosition  in  Canada  at  the 
pri'.sent  moment  "is  essentially  sound,”  and 
added  that,  provided  judicious  care  is 
exercised,  he  knows  of  no  place  ’’wlu're  the 
British  investor  may  look  for  more  satis¬ 
factory  results.”  \\Hiilst  we  have  the 
highest  respect  for  Mr.  Stevens'  opinion 
upon  railway  topics,  wlien  it  comes  to  C’ana- 
dian  affairs  we  think  we  should  even  prefir- 
to  be  guided  by  Mr.  Faitlifull  Begg,  whose 
impressions  have  been  gained  at  first  liand, 
and  whose  knowledge  of  finance  entitles 
his  views  to  the  most  careful  consideration 
from  (hose  interested  in  the  Dominion  and 
its  developments. 

THE  MORMON  COLONY 

C.MiD.sTox.  Alta.— Thai  Cardston  is  al¬ 
ready  becoming  the  eenire  of  an  extensive 
Mormon  colony  is  apparent  on  almost  any 
Saturday  afternoon  appointed  for  the 
regular  monthly  meeting  of  the  local  priest¬ 
hood.  Incidentally  the  farmers  from  out¬ 
lying  districts  are  in  town  for  week-end 
shopping,  and  concourses  of  people  throng 
tho  streets.  The  population  of  Cardston’s 
tributory  territory  is  estimated  at  about 
3,000  people,  probably  the  greater  part  of 
these  being  Mormons  of  the  thrifty  and 
energetic  type  that  has  created  such  marked 
prosperity  at  Salt  Lake  and  other  well- 
known  Mormon  centres. 


Short-Term  Obligations  in  U.S.  | 
Against  Only  $250,000,000  of 
Ordinary  Long  Bonds— Situa¬ 
tion  Bound  to  Have  Marked  | 
Effect  on  Money  Market — Busi-  j 
ness  Conditions. 

WiHiiii  ^the  next  three  years,  niaiiiring 
bond  and  note  obligations  wliich  will  have 
lo  be  met  by  the  leading  railroad  and  in¬ 
dustrial  corporations  in  tlie  I’tiiled  .Staie.s. 
will  aggregate  nearly  a  billion  dollars.  In¬ 
cluding  an  amoiinl  of  S4 '>.807,00(1,  wliich 
matures  in  Decembfr  of  this  year,  a  total 
of  50.'>3,‘20t>.01 1  will  be  reaelied  by  Hie  end 
of  lOKi.  Tills  figure,  howevi'r,  is  far  below 
the  volume  tliat  ihis  temporary  finaneing 
will  assume  before  the  end  of  that  time,  as 
ilio  short  term  financing  whiMi  must  nei*es- 
sarily  take  place  in  the  interv.'il.  will  swell 
the  total  considerably. 

The  oliligations  falling  due  in  1014 
amount  to  .S474..583,o.81 ;  in  101.).  5;>l8.7.j8,- 
400,  and  in  1010,  ,5113,007.230. 

A  glance  at  the  following  table  will  show 
tn  deiai!  the  form  of  financing  resorted  to  by 
the  railroads,  fraction  and  industrial  eom- 
panies,  illusirating  how' extensively  eorpor- 
aiions  have  resorted,  within  Hie  (last  ft'W 
years  to  note  issues  in  jireference  lo  bonds, 
in  order  lo  tide  them  oyer  a  period  of  what 
seemed  unwarranted  high  rates  for  aecom- 
modation : 

U.MEKOADS 

Bo.nds  Notes  Tutai. 

1014  5  24,0.'>1,000  .310,0‘22..')48  ;;34.973.,')48 

191.3  124,003.000  !>.">.’203,4()0  210.800,400 

1910  4.5,804, .jOO  21,012,730  07.477.’2:30 

.519.'),418..j00  4*20,838,088  022, ’2.57,178 

ThaCTIO-VS 

1914  9.84.5,000  .52.840,000  02.08.5,000 

191.5  10.0.S9,000  8.048.000  18,137,000 

lOlC)  20..5r)3.000  2.700.000  23,2.53.000 


5  40.487.000  03, 

I  XOrSTHl  AI.S 

1914  $  24.009,333  .52. 
191.5  10,834.000  03. 

1910  8.50.000  ‘2‘2, 

.5  42.3.53,333  138. 
A  summary  of  the  v, 
ligations  is  as  follows: 

Bonds  N 

1914  5  .59,40.5,333  415. 

1915  151..520.()0()  107. 

1910  07,207,.500  40. 


,588,000  104.075.1 

.•2.55.500  70,924.: 
,981,000  .80,81.5.1 
,387.000  23.237.1 

,023„500  180,970.: 
arious  maturing 

oTEs  Totae 
,118,04,8  474,583.: 
•2;f2.400  318.7.58.' 
099,730  1  lit, 907.; 


capital  of  55’2.5,o6o  and  surplus  of  .5 1 '20,000. 
Us  total  assets  amount  to  .^l.lOl.t’iU. 
The^  president  is  S.  M.  Brookfield,  with 
.U  G.  Macintosh  as  vice-president.  J.  A. 
Clark  is  the  manager.  j 

This  eompany  is  very  popular  in  the  citv  1 
of  Halifax,  where  nearly  all  the  religious 
and  eharifablo  institutions,  societies  and 
loea,l  fire  insurance  companies  are  holders 
of  its  bonds.  8ince  the  government  re¬ 
pealed  tho  net  allowing  trustees,  except  on 
their  own  responsibility,  to  invest  in  bank 
stocks,  the  bonds  of  the  Eastern  are  among 
the  very  few  securities  left  in  which  trustees 
can  legally  invest.  Its  5  per  cent,  deben¬ 
tures  are  really  a  trustee  investment. 
Now  the  eompany  is  seeking  greater  powers 
to  meet  the  greater  demands  consequent 
on  the  growth  of  the  city  of  Halifax. 

I.ANCASHIRE  INTEREST  IN  CANADA 

(‘‘C.anada,”  London,  Eng.) 

It  is  stated  that  Lancashire  capitalists 
are  taking  a  keen  interest  in  the  develop¬ 
ment  of  the  Dominion  and  the  desirability 
of  acquiring  Canadian  investments.  The 
World  tells  us  that  for  a  long  time  a  certain 
Manchester  group  has  been  w’orking  in  the 
ordinary  way  through  their  local  stock¬ 
holders,  but  have  now  established  them¬ 
selves  in  London,  and  may  be  expected  to 
play  an  even  more  important  part  in  the 
financing  of  Canadian  ventures  than  they 
have  done  hitherto  —which  is  welcome  news. 
Our  contemporary  reminds  us  that  al¬ 
though  there  has  always  been  a  certain 
amouni  of  sympathetic  eo-operation  Ite- 
tween  London  and  Manchester  in  this 
connection,  this  is  apparently  “the  first 
occasion  on  Avhich  such  a  syndicate  from 
Coitonopoli.s  has  established  itself  in  the 
City.  ’  It  is  probable  that  this  develop¬ 
ment  will  mean  a  Jiig  extension  of  the  under¬ 
writing  circle,  for  the  Manchester  group 
whieh  is  seeking  to  extend  its  influence  in 
Canadian  affairs  is,  wo  are  assured,  “very 
rich,  and  means  business.”  Tho  hard- 
hoaded  business  men  and  investors  of  the 
County  Palatjno  will  find  countless  profit- 
able  opportunities  in  the  Dominion  for  their 
activities,  both  commercial  and  financial 

DECEMBER  DIVIDENDS  IN  U.  S.  A. 

Deoember  dividends  and  interest  dis¬ 
bursements  by  United  Htates  Companies 
are  estimated  at  $95,000,000,  as  compared 
with  $91,000,000  last  year. 


$278,258,833  629,0.50,178  907,309,001 

CANADIAN  HOME  INVESTMENT  CO 

At  a  meeting  of  tho  contract  holders  in  the 
Canadian  Home  Investment  Company, 
recently  acquired  by  the  Alpha  Morigage 
and  Investment  Corporation,  hc'ld  in  Char¬ 
lottetown.  P.E.T..  this  week  it  was  decided 
to  appoint  a  committee  to  ask  the  Attorney- 
General  to  communicate  with  the  British 
Columbia  Government  and  get  information 
respecting  the  standing  of  the  new  company. 

The  meeting  was  held  to  iliscuss  the  situa¬ 
tion  after  the  Attorney-General  this  week 
had  instructed  the  local  officers  not  to 
receive  further  payments  until  charges 
made  by  a  Toronto  paper  re  irregularity,  etc. 
could  be  explained.  Tho  local  agent  wired 
the  headquarters  of  (he  company  at  Van¬ 
couver  and  received  a  reply  that  the  con¬ 
tract  holders  were  fully  protected  by  the 
new  eompany  and  that  the  old  company’s 
business  was  in  good  shape.  There  are  500 
contract  holders  on  Prince  Edward  Island. 


DEBENTURES 

FOR  SALE 


We  are  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  Wc 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Cipttil  Pali  Up  aid  Rasim.  $600,000 


Explains  Why  Ratio  of  Income 
to  Investment  on  Electric  Secu¬ 
rities  Is  Maintained  Though 
Rates  Have  Steadily  Declined. 
A  Marked  Improvement  in 
Efficiency. 

In  bis  iid(lr(  s>  before  Hie  ( 'liieago  eonven- 
[  tion  of  (lie  Investment  Bc.nkers  .Xssoeialion 
.Samuel  Insull  giiAc  some  illus.riuions  of 
what  has  been  done  in  Hii'  \\a\  of  elietipi'ii- 
ing  the  cost  of  eleetrie  ser\ iee.  Mr.  Insull 
was  spciikiug  on  eleetrie  seeuriiies  as  in- 
M'stnu'Dts  and  how.  wliile  iii'l  earning'  lias 
belli  largely  increased  the  rail's  for  eli'ctric- 
I  current  had  been  just  i:s  steadilx  deeret'sed. 

1  From  ISst)  to  1.S9S,  aeeording  to  Mr. 
Insull.  the  amount  of  I'leetrie  eurreiit  n  liieli 
i-ould  be  pureliased  for  one  dollar  remained 
ithe  same.  l''roni  ISDN  <lown  to  Hit'  present 
j  lime,  partly  from  improvements  in  Itimp.s 
j  and  partly  from  improveini'nts  in  general- 
I  ing  and  transiriission  sysiem.  Hiis  anuuint 
j  has  been  sieadily  inereasing  until  now  there 
has  bei-n  an  iniprot eineni  of  268  per  eent. 
in  lamp  etlicieiii'y  and  a  d< creji.se  in  Hie 
average  rale  of  61.5  per  c  'lit. 

■■’rjiis,  ’  said  Mr.  Insull.  ■' shows  to  my 
mind  the  fiindamentiil  iiritn  iiiles  governing 
j  this  great  biisine.ss  tiiid  iifVeetiug  Hie  value 
I  of  its  securities  issued  lieiier  than  aiiytliiug 
else  The'  i ni()ro\ cmetit  in  eflieieiiey  is  a 
tribute  io  the  marvellous  genius  of  great 
it) \ enters  the  world  over,  and  the  decrease 
of  rale  is  a  itribuitible  to  the  iibility  of  selling 
engineers  of  Ihe  various  eh'eirn-al  corpora¬ 
tions  throughout  Hi*'  eountry.  " 

In  regard  to  the  (’oinmonw*'alHi  Edison 
of  Chicago,  of  whieh  Mr.  Insull  is  directing 
head,  h*'  said  that  in  18!,(S  llu'  l•ompally  had 
many  1,'ss  than  lO.llOO  eonsiuin'fs.  while  it 
fnded  1912  with  ISd.lMK)  eoi.sutners.  Jn 
1898  the  imestnieni  (ler  eonsuuier  was 
.$1,579  and  the  gross  ineonie  jier  consumer 
.$210.  In  1912  ihese  iti'iiis  had  dropiied 
until  tin'  invest  mt'iit  pi-r  eonsiimer  was 
$417  iind  the  gross  ineoine  per  consumer 
.$87.  In  1898  the  ratio  of  iin-onn'  to  invest¬ 
ment  was  13.5  per  eent..  while  in  1912  ill*' 
ration  of  ineomo  to  inw'stmeni  was  21  ])er 
eent . 

Till'  investor  in  <  leetrie  securities  may  be 
inten'sted  by  ihe  rule  of  Mr.  Insull  in  judg¬ 
ing  tho  valu*'  of  these  s<'i-uriiies.  He  savs: 
“If  I  vver*:  j'ldgiug  Hie  ehara<-ter  of  sceuri- 
lit's  I  would  lav  great*  r  stress  on.  the  general 
information  vviiieh  I'an  b*'  olitaiin  il  as  to  th*' 
liusiiiess  iioliey,  Itu'  ability  to  sell  Hie  jiro- 
<lu<‘t  j)rop*'rly.  Ilm  abili.y  to  gi't  th*'  lie.sl 
results  out  of  the  .smalh'st  timoiiiil  of  mom'y 
invested.  I  vvotibl  be  nior*'  interested  by 
the  general  policy  of  itu'  gov<rnin*'nt  of  the 
Imsiness  than  tilniosl  any  olli*!’  information 
which  I  could  obtain." 

A  NEW  PARTNER- 

.r.  M.  Wilson  and  Co..  18  W*'st  King 
street.  Toronto,  real  *'slate  and  investment 
brokers,  hav*'  tiddcd  an  insurance  depart¬ 
ment  lo  their  business,  with  the  ag*  ncy  of 
the  Employers’  Liability  Assurance  C<jr- 
poratiou,  Ijimit*'d,  and  ■will  cover  fire  lia¬ 
bilities  and  accident  risks.  Dudley  G. 
Hngarly,  late  of  .Messrs.  Stralhy  an*l 
Hagarty.  has  been  taken  into  partnership. 


SYNOPSIS  Ur  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

THB  sole  liead  of  a  famil.v,  or  any  m.ile 
over  Is  years  otit.  may  homestead  a 
qiiarter-(>ection  ot  availalile  Dominion  land 
In  Manitolia  .'.a.ekatelievvan  or  Alberta. 
The  applicant  must  appear  in  person  at 
the  Dominion  D.inds  Agency  or  Sub- 
Agency  for  the  District.  Entry  hy  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties— Six  months  residence  upon  and 
cultivation  of  tlie  land  in  each  of  three 
years.  A  lioinesteader  may  live  within 
nine  miles  of  his  hoftiestead  on  a  farm  of 
at  least  SO  acres,  on  certain  conditions. 
-V  habitable  house  is  ref|uireU  in  every 
c.-if'c,  except  when  residence  i.s  performed 
in  tlie  vicinity. 

In  cert.iin  di.siricts  .a  l)ome.steadcr  in 
good  standing  may  pre-empt  a  quarter- 
section  alongside  liis  lioinesKNid.  Pric* 
$:(  per  acre.  Duties — Six  months  resi¬ 
dence  in  each  of  six  years  from  date  of 
liomeotead  entry  (including  the  time  re¬ 
quired  JU)  earn  hom<?.stead  patent)  and  aO 
acres  eJftra  cultivation.  The  area  of  cul¬ 
tivation  is  .subject  to  n-diictlun  in  case  of 
rough,  scrubb)’  or  stony  Jand  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
in  certain  districts.  Price,  $3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  iO  acres  and  erect 
a  bouse  worth  $300. 

W.  W.  CORY, 

Deputy  of  tlie  Minister  of  the  Interior. 
N.B. — Unauthorized  publication  of  tbi« 
advertisement  will  not  be  paid  for. — 17030. 
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D-e-l-i-g-h-t-e-d ! 

Of  course  he  is.  So 
will  YOUR  brother, 
father,  husband  or 
friend  be  if  you  give 

him  a  GILLETTE 

for  Christmas. 

Combination  Set  illustrated 
costs  $7.50 — Standard  Sets 
$5.00 — Pocket  Editions  $5. 
to  $6.00.  At  Drug,  Jewelry 
and  Hardware  Stores.  5i4 


LIFE  OFFICERS 
APPEAL  AGAINST 
QUEBEC  TAXATION 

Annual  Meeting  of  Association  i 
Was  Held  for  First  Time  inj 
Waterloo,  Home  of  Several  In¬ 
surance  Companies  and  of  Pre^  r 
dent  Wegenast — New  Officers 
Elected  and  Much  Work  Done. 


STATISTICAL  DEPARTMENT 

Our  Circular,  containing  a  general  market  review  and  special  article  on  some 
Canadian  company,  Is  of  particular  value  to  Investors. 

This  week’s  circular,  which  will  be  mailed  on  request,  contains  a  special  article  on 

Sherwin-Williams  Co.  of  Canada 

McCUAIG  BROS.  &  CO. 

Members  Montreal  Stock  Exchange, 

17  ST.  SACRAMENT  STREET  •  MONTREAL. 

Ottawa.  Granby.  Sore!.  Danville. 


POllMAN  EVANS  ON 
STAND  IN  UNION 
LIFE  CO.  INQUIRY 

Cost  of  Flotation  of  Insurance 
Co.’s  Stock  in  England  Was 
19  Per  Cent.  —  Extraordinary  to,  r.o 

Chain  of  Pollman  Evans  Com¬ 
panies  Got  Money  from  the 
Union  Life  Loan,  Trust,  Life 
and  Land  Companies  in  a  Won¬ 
derful  Tangle. 


;  I'roiighi  lo  liglU  thn  following  fiioi>.  in  con-  ! 
!  ir-clion  will)  th?  histories  of  the  I'nion  l.il'o  i 
and  the  otlur  companies  which  accounted  I 
:  for  ihe  vari«)us  channels  tlirongh  which  the  | 
•  funds  of  the  assurance  company  were  di.s- 
sipated. 

The  I'nion  Life  loanc'd  S.SJO.OtHi  ’o  the 
Canada  I’royidcnt.  701)  to  the  Xaiional  ' 
i  Credit  Clearing,  SSI.. 700  to  the  linp<'rial 
j  l.oau.  SOo.OOO  to  the  National  Fruit  I’ack- 

.  .  I 

The  National  A<; ‘Hey  Company,  of  which 
I!.  L.  Symons,  a  chartered  director,  and 
secretary  of  the  Union  Life,  was  president, 
and  Mr.  F.vans  secretary,  and  which  com- 


_  W.^MLatoo,  Ont.-  Tlie  mi'inhcrs  of  the 

I^HIIIIBIIHHlIHHfllHHl  ■  C'anadian  ()tTic(  rs'  .\ssocia,ion 

,  __ - — — _ _  _  their  annual  mocLing  r..  ihe  home  offlee  of 

,?4St’,.000  of  common  stock.  Mr.  Kvans  ' "cck.  L  had 
was  ))rc.sidcnt  It  was  projected  by  the  been  the  eus.oin  in  ihe  j)rst  to  eonvene  m 


e  Union  Lift,  received  over  i?! .01)11, 000 
from  the  pnblie  ami  |)ut  -SSOO.OOO  of  this  in 
1h<‘  Union  Life,  whert^  it  was  snb.s I’quently 
lost . 

The  National  Crtdit  Clearing  Company 
was  capitalized  at  S.IO.OOO.  of  wliieh  nearly 
all  was  held  by  Mr.  Kvans.  The  eapital 
stock  was  paid  ujt  by  u  transfer  of  a  business 
system  which  iiiMilved  no  cash.  This  eom- 
Itany  was  mixed  u|)  in  a  transaction  in-  I 
volving  the  )uirchas(‘  of  the  Homo  Liftt 
stock  by  the  Canada  I’ro\ident  Investimuit 
and  secured  a  commission  of  -S'i.^.OOO,  which 
i>  II  I'  .1  •  1-  ,  iiuiucdiatcl V  used  to  u.ssist  in  securing 

Tiilh  Hard^  I  oilman  Lvan.-.  the  guiding  |  ,.„„irol  of  the  Canada  I’rovident  Invest- 
spirit  of  the  whole  group  ol  now  collajised  ment.  or  in  other  words  the  moneys  re- 
coinpanii's,  oti  the  stand,  inning  returtied  eeived  from  I  he  Canada  I’rovident  was  tuk- 


Ageney  Land  and  Securities  Company 
which  transferred  lo  it  options  on  real  : 
estate,  and  liens  on  orehards,  togi'lher  with  i 
debentures  for  .SHTtLdOO.  and  received  in  ^ 
payment  the  whole  stock,  \ allied  at  •S1.21."i,- 
0011,  an  1  an  agreement  to  pay  ."*1  do, 000  for  , 
10  years.  The  .\gency  Land  sold  the  jire- I 
ferred  stock  lo  the  Canada  I’rovidcnt  for  its  | 
liar  \alue  of  .'?720.000.  The  I’rovidcnt  ' 
Compaiix'  made  an  issue  of  I  lie  slock  ini 
England  in  1011.  when  it  sold  ,?18ll.OOO  at 
a  cost  of  S.'i'J.OOO.  ; 

The  .\gcncy  Land  and  Securities  ('o.  re-  ; 
ceived  all  moneys  realized  by  the  sale  of  ‘ 
the  stock,  together  with  that  tloated  by  the  I 
Canada  l^roxidcnt  in  England.  ’Phis  was  ! 
paid  to  the  .\gciicy  Land  in  iiart  liipiidalion 
of  a  debt,  and  went  to  the  National  I.and, 
Kniil  and  I’acking  in  part  payment  of  Ihei 
Agency  Land  dibeiituri  of  Sd7d.000.  I'lic  | 
National  Land,  Ernii  and  I’aeking  did  ' 


Torotiio.  ir;;smueh  as  ihc  majority  of  ilic 
companii.s’  In  ail  ofliecs  are  loci  te<I  there. 
'Phis  year,  liowexcr.  in  response  to  an  in¬ 
vitation  of  the  retiring  pivsident,  Mr.  (Jeo. 
Wegenast,  ,  l-.e  members  agreed  to  fore¬ 
gather  in  W;  terloo.  'Po  .liis  An.glo-( ierman 
town  .lie  plir;  se  ‘'  .he  Ha". ford  of  Cana.da..” 
has  been  aiiplii"!,  ihree  fire  and  two  life 
eoniiia.ni's  In  xii'g  originated  there.  This 
ye;  '•  it  lias  beep  doubly  honored,  lirs.,  in 
iliJ  .  a  W;,t  rloo  life  ofiieial  has  occupied  the 
presid'  1  t's  eh;  ir  during  the  past  year.  and. 
second.  .In  .  Ids  inxitation  for  the  annual 
mcetin.g  li;  s  been  acccpti'd. 

M  ;ijiv  liisiirnncc  Men 


Hints  to  Investors 


priic  KilKor  will  he  plcascil  lo  answer,  cither  interval  mav  be  bridged  bv  violent  fluotua- 
Ihronxli  this  colnniii,  or  lo  to  I  security  prices,  b’ut  tlm  final  out- 

in  vest  nlenTs  71*  sImiiUI howevnr.  ,  c-onio  will  confirm  e.xpcefations.  Montreal 
timt  Tilt  KiNAveiAi,  TiMts  will  not  make  pre-  j  I  ower  remains  one  of  ihe  best  pnrehases  on 


.  ,  .  pnrehases  e 

(lietions  ivKardini:  the  ;  the  list  for  those  who  are  in  a  iiosifion  to 

of  ativ  lo  rtM’i'ivo  HltrTl(i<*n.  iurjuirus  .  ,1  <•  j  i  ■  a  *11  i 

must  he  are(;nil)anie.l  h.v  the  full  name  am  |  take  care  of  t  heir  com  Tint  mcnt ;  Power  has 

afldPfss  of  iho  inqnirtr,  as  an  (‘\ Itlonro  of  good  .  jiKst.  in  its  slrido.  Kothinp  can  bo 

faith  .Ml  niirsiions  eomiii.ving  with  these  ruts  ,  stated  of  Can.idian  Coal  and  Coke  until 

some  months  havo  claiiscd.  The  Cereal 
fiasco  from  the  sha r.lKilders’  slandjVoint 
appears  complete. 


will  receive  proiiint  attentton. 


A.  W.  W..  M  MsoNNF.t  VK.  We  will  for¬ 
ward  by  mail  information  regarding  the 
Huildiug  Society. 

R.M.H..  Hii.i.inos.  If  yon  can  realize  at 
any  reasonable  price,  we  strongly  advi.se 
\'on  to  ilo  so.  W  c  know  of  no  rcti-dy  market 
for  the  shares. 

.\.T.T..  I’l.TKRiioRo. —  Von  h;iv('  made  a 
reasonably  sound  investment,  and  wdll 
ultimately  benefit  when  the  general  rise 
materializes. 


The  enquiry  into  Ihe  failure  of  the  Union 
Life  was  resumed  this  week  in  'Poronto. 


irom  England.  Many  inleresiing  facts 
wiTe  elic-ited.  'Plie  issue  of  Ihe  Union  Life 
Stock  in  England  in  Hill  cost  .S1.'j2,44I)  for 
expenses,  ami  produced  .^787,10,7.  making 


en  to  buy  Canada  Provident  stock. 


'Pile  .Vgeney  r,and  and  .Si'cnrities  Com- i ‘t*  ’I'’'  *  anada  Hroxideiit 


'Phe  following  weri'  tiresnnl  :  L.  (ioldman,  j 
m."nagi!'g  iliree,,)r.  N'or.li  .\meriean  Life 
.\ssur:'nee  Conqiany;  Col.  W.  C,  Mae(Ion-| 
,  .  .  ,  ,  ,  ;  Id.  seer.  ,i,r\-  ;'nd  te.in-rv,  ConfederiV.ion  j 

L’l'-irnfm  'l  kMln-nim  '-  'rl'  ;  Life  Assoei;  .'ion ;  (t.  A.  So'merMlIe.  gei-er.'i.l 

.?4..().  )()0  and  S, >00.(101).  Phe  ean.se  lor  Os  ^  ^  Man.iiiVe-.nrers  Life  Insurance 

liqnidalioii  IS  altniinted  by  Mr.  E' ans  to  ^  ^  ^  ,,  xvoods.  pre.siden..  Con 

tin- failure  lo  markel  I  he  apple  crop  ol  101->.  ;  ,j, I 'UlV  ipMin  nee  Companx  :  A 

he  I  miierial  Loan  (  ompanx  was  eon-  M i,,.h,.l|,  j,..,,,  ,;.l  im  nager.  Eeden; , ion  Life 
trolled  by  tin  (anada  Iroxidenl.  nnd  ,  p.,, 

through  the  medium  ol  1  he  allied  companies  l..,,,,!,',,,  Lancashire  Life 

and  (!i  neval  .\.s;,iii-;  nee  .\ssoeia . ion  l.iiiii.ed; 
14.  Wood,  aetiiarx.  Sun  Lif.'  .\.^Mir;;nc-e 
’V  j  ('onipmi.x .  F.  <1.  Cope,  assistant  seereltry. 

‘  Xssurat.ee  Coni|)a,ny;  W.  \.  i’. 


.\.  W.  14.,  .Montrk.m.. — You  appear  to  bo 
tired  of  your  Detroit  holdings,  and  no  doubt 
you  have  good  reason,  eonsidering  that  you 
paid  as  high  as  t)7  for  the  stock.  We  be¬ 
lieve  that  Detroit  l.'rited  xvill  sooner  or 
later  come  into  its  oxvii  ai'.d  xvith  the  elim¬ 
ination  of  jiolities  xvill  sell  at  a  very  hand¬ 
some  premium.  In  regard  to  a  change  into 
Detroit  bonds,  xve  think  that  xvould  merely 
be  “ont  of  the  frying  p.nn  into  the  fire.”  as 
any  intlnenee.  favorable  or  unfavorable. 


I  Ri  RO.  -In  the  iireseni  state  of  >  i,a,ve  equal  effect  on  both  securities, 

the  nu'.rkH  we  advise  yon  to  keep  .vonr  ,  On  t  he  ol  her  hand,  I  he  bonds  are  absolntelv 

shares.  While  you  have  a  ••'•«'Tll;ineons  ; 

assor.inent.  none  of  your  stocks  are  of  the  i  property.  We  rather  like  the  idea  of 
unsound  _  I  exchanging  _x(nir  Detroit  for  Wayagatnack 

,,  ...  mi*  II  r  .1  '  bonds,  if  von  are  determined  to  ex'cliange. 

.  (  .  .M..  W  ATFRloo.  -The  addres.s  ol  the  :  ,,,,, 

I  li'tern:ituin;'l  Nieliel  i  panx'  has  made  a  reiiu  rkiible  exhibition  of 

""■ir  (  .  mdnstrial  sneee.ss.  - 


by  Mr.  Ex  ails.  'Phe  Imperial  Loan  is 
di'btor  to  the  riiioii  Life  to  the  extent  of; 

.'?S1,(I(I(1.  and,  ill  addition,  was  the  holder  of 
;400  to  4110  [ler  Cent,  of  the  iireferri'd  slock  [  Sui"  "iTi'fe 


pany  was  ea|iitali/.ed  at  S70.()00.  xvhieh  was 
almost  all  held  by  Mr.  Evans.  It  was  (laid 
up  by  transferring  to  the  eomiiany  Mr. 
the  eost,  about  Hi  (ler  eeiil.  Most  of  this  Evans'  National  Credit  Clearing  Comiiany 
went  to  Hedges  &  Coni|ianx  ,  who  sold  slock  I  This  company  promoted  the  Na- 

to  the  sum  of  .‘i|ti70,()()0.  and  received  a  com-  fional  Emit  and  I’acking  Company,  ob- 
niission  of  811:4.827.  Nlr.  Evans  admitted,  taining  .81.217.000  of  the  eapital  stock.  It 
upon  the  (luestioning  of  .Mr.  Alasten.  that  8720, (K)0  of  the  stock  to  Ihe  Canada 

this  fe(>  seemed  i.xeessive.  but  explaimnl  T’rovident,  find  .8180,000  worth  in  England 
that  owing  to  terms  w  hich  liad  been  entered  ‘'n  il’f  strength  of  a  iirospeclus.  Tne  lir.-t 
upon  before  he  ri  ached  l.ondon.  he  xvas  payment  made  by  the  Canada  I’roxidi  nt 
foi-eed  to  allow  this  hrokeriigi'  eoneern  lo  on  the  stock  was  .8,70.000  out  of  1  he  .‘?:440, 000 
handle  the  sioek.  .\  second  brokerage  from  the  Union  Life  in  H)I0. 

firm,  Martin  &  t'o..  sold  stoek  to  tie  siirnTif  ,  This  amount,  xvilli  an  adiiitional  .SIO.OOI). 

and  i-eciixed  aeommission  of  .81o,.  '  xvas  turned  over  to  'J'.  'P.  Kolidi  ami  D.  .4. 
370.  The  pt  rsonal  expeiiM  sof  .Mr.  Ex ans  f  Diirns  of  Toronto,  in  part  imynienl  for 

common  shares  of  the  Canada  I’roxidenl. 
which  the  .\geiiev  Land  and  .Seeiiritits  had 
bought  for  ?1 10,000. 


'Pill'  Home  Life  .\ssoeiation  until  recent-  j  j 


W  ood. 


y  wiis  eoutrolled  b.x-  the  National  Agene.x’  |  \  I:',  ;  '  i 

“oin|)an,x  .  xx  hieh  aeipiired  il\e  controlling 
nterest  through  the  Cainida  I’roxident.  ’ 

)n  aeeinint  of  bad  investments,  iiielnding  I 
oans  to  the  Iiniierial  Loan,  the  National' 

Xgeiie.v  ami  other  allied  corporations,  tlic  I 
of  the  Home  Life  xvere  impaired  to 
such  iin  extent  that  the  Insurance  Depart¬ 
ment  intervened.  ! 

'Phe  Striitford  Hiiilding  and  J^oaii  Asso-  ' 
eiatioii  xvas  aeqiiiri  d  in  the  National  i 
.\genev  in  HlO'i,  and  after  hyiiot hccalion  of  j 
its  langible  assets,  received  Jf2lK).()00  bonds 


during  his  four  months’  sta.x  in  London 
amounted  to  S7s.u.7.  furtlnr  imiiortant 
expenditure  was  that  of  .'*I0,.700.  which 
went  lo  Mr.  W  m.  .Sehooling,  an  insurance 
e.xpert,  who  wrote  for  English  papers,  and 
who  kept  the  stoek  proniineiiil.v  lieforo  the 
public. 

.Mr.  Exaiis  admilted  tliat  the  11 
commission  xxas  '.xeessixe  but  claimed  that 
he  was  compelled  to  allow  it.  because  it  was 
diUermiued  under  an  old  eoniraet  b.x'  whieli 
the  company  would  have  forfeited  National 
Agency  liomls  of  .8:47.700  to  the  Hedges 
cotnpan.v  if  1  lu'  deal  had  nut  gone  through. 
Schooling  was.  according  to  Exans,  an  in- 
snranei-  expert  xvho  xvroi<‘  for  various  Eng¬ 
lish  papers,  eliieH.x  for  'Priitli  and  the  'Pele- 
gram.  In  adfiiiion  to  liis  services  along 
this  line.  Mr.  Sehooling  had  revised  Ihe  pro¬ 
spectus  and  s|ieni  a  great  deal  of  tiim>  in  its 
preiia  ration. 

How  Scliooiiiig  Ixariieil  .S10,.>0ll 

In  reg.Ti'd  to  this  issue,  Mr.  .\.  C.  .Maso'ii 


of  tin 
OXVII. 
to  till 

bllsine 


National  .\geiie.v  in  return  for  its 
Pile  Stratford  delienlnres  were  given  i 
I'nion  Life  in  order  lo  cover  the  j 
s  losses  of  that  eorni-any  . 


Ci'i'.r.da  Life  .V.ssnr:  re 
E.  Kilgoiir.  aeuniy.  North 
.Xssuraree  Compan.x  ;  .1.  14. 
MeKeehi’ie.  le.nci’y.  MaiUlfaei  nrers  Life 
Insurance  Company;  E.  .Marshall,  general 
manager,  E.xei4sior  Life  li’siiranee  Coin- 
pant:  .1.  F.  Wes, on.  general  maiviger.  I  m- 
pirial  Life  It  snranee  Compan.x  ;.l.  (i.  I{ieh- 
ter.  in.'inagtr.  London  lafe  Insurance  Corn- 
pant :  A.  lx.  lloxvell,  manager  for  Canada, 
tho  Grisham  Life  .\ssurr.nee  Soeieix  ;  .lolin 
Milne,  N'ortherii  Life  Assurance  Company; 

G.  I’arker.  associate  aeinary.  Imperial 
Life  Insurance  Compen.v;  11.  Selxvxn. 
Marks,  seeril.nry.  Croxvn  Lib'  Irisnranee 
Company;  L.  .\.  Stexvarl.  managi'r  for 
(.'ar.a.da,  1  rited  States  Life  Insiiranee  t'oin- 


W  ATioRi.oo.-  -Tin 

1 

ha.pge  Hnilding.  N'exv  York, 
cli 

( 'op|)( 

H.  Orii.1,1  .X.  - 'Phe  broker  is  iTot  well 
knoxvn  lure,  though  ho  has  an  office.  Hel¬ 
ler  Iransb'i'  ,xour  neeonnt  to  a  firm  with 
some  standing,  as  it  is  no  use  xyorrying  oxer 
a  matter  which  can  be  so  roadily  remedied. 

.Vrthi  11.  'Poronto. — o  cannot  adx  ise 


Biiyiiia  II  Coiiirol 

'Phe  (  anada  I’rovident  Inxesimi.ni  Com- 
!  iian.v.  of  xvhieh  .Mr.  Evans  xvas  president. 
Iges  I  xvas  controlled  iqi  to  HHII  by  M.'ssrs  liolpli 
and  Burns.  It  was  eapitalizi  d  at  .'K47I'.I)<)ii. 
of  xvhieh  8471.000  xvtis  preferred  ami  8.7,000 
common.  The  preferred  stoek  had  im 
voting  |)ower.'.  the  common  stock  control¬ 
ling  Ihe  I'onijianv.  The  common  xvas  oxvii- 
ee  liy  Messrs.  Kolph  and  Burns,  xvhile  7.7 
tier  cent,  of  the  im  ferred  was  held  lix  the 
Imperial  Loan  Compan.v.  Tlie  Canaria 
I’rox'idenI  owned  sliare.s  of  the  Ini  pi  rial 
Loan  to  the  extent  of  84X7.000.  tlierebx 
controlling  it.  In  HH  I  ttm  eoiniunix  made 
an  issue  of  shares  in  England,  .securing 
8HI7.00O. 

'Pile  I'nion  Lib  in  Noxember.  Itlll.  out 
of  money  obtaiiieri  in  England,  loaned  the 


!  pgny;  Phos.  liillirrd.  iiresidenf.  Dominion 
Lifo  AssiirFi'ce  Comiieii.v;  B.  .\.  .Manpings. 

'I'be  Cliiiiii  of  CnitipaiiieN  Koyal  Insiiranee  ( 'oiniianj  ;  Geo.  Wegeiiasi. 

The  ehain  of  corporations  controlled  '  <f'ree-, or.  .Mutual  Life  of  Canada, 

bv  Mr.  Evans  ami  his  associates  and  nsnd  j  ,  Speakersa.  the  Inneheon  included  .Messrs.  ;  ' 

liy  hint  In  liiiaiX'A’ tin*  Union  UitV.  tinani'ofj  '  ^JoldinrrK  ol  ihc  Norlli  Anit^ricun  i 

lt\  iht*  lijiur  fMiinpnny,  and  vlnnr  pn'sont  i  (  ontecieralion  Lift*;,  Lank  Man 

j'landini.''  in  ihe  ntoixNurv  world  aro  as  !  Mi’UHla<*luroriH  Lif 

:  Milne,  h  of  ihe  Northern.  Mr 

The  I'nion  Lib-  Ass'iram  *  Company.  !  'Voods.  president  of  the  Comin. 
iiuxv  in  liquidation.  siimaied  loss  about  [  proposed  ilielieabh  of  ,  he  .Mutual 
•81 .21)0.1  )!)i);  eoiitracis  n.  insured  hx  tin 


■  ,,  .,  I . . . .  ............  Wo  think  the  present 

I'lbiress  IS  (  an.i'dian  (  iqiper  (  oinjianx .  p.,^.  prj,.,,  „)■  boml.s  is  due  lo  the  fact  that 

ler  (  lift.  One _ _  much  of  the  nmlerxvritin.g  xvas  taken  on  a 

!  purely  speenhitivo  basis  and  it  xvas  some 
I  time  before  ihe  bomis  xvere  priqierl.v  dis- 
!  tribiHed.  We  are  sorr.x-  that  we  eamiot 

f:ixe  any  information  on  (Quebec  Railway 
londs.  'Phe  sit iia.lion  in  ; hat  re.st)eet  is  not 
!  .vet  elear  to  an.vone,  i  hough  xve  believ'o  that 
'  tho  company  will  meol  the  coupons  if  it  has 

I  he’pnivhase  of  Brazilian  as  an  investmenl.  i  li"'  f  "''’"I'*  '“’I 

'Pin  re  are  .seorr  s  of  attiTctive  purchases  in  ,  sa<'rih<-ing  the  bonds  at  current  quotation-s. 
sii'ie.ly  ('anadian  stocks  xvithont  risking  - 

.vour  mor’e.v  in  Imlf-eivilized  communities,  j  W.  C.  B..  Mo.\tui:\i,. —  Caniidian  Car 
.\s  a  sj)eeiiI;’tioi>  it  ma.x’  hax«>  its  good  points.  |  and  Fonndr.x'  eonimou  is  a.  fair  sjieenlation. 
but  Ihe  small  fry  has  a  ver.v  poor  chance  :  E(|ni|iment  slocks  are  subject  to  xx  ide  flnc- 
among  such  associations.  |  tnations  as  a,  general  rule,  and  Canadian 

-  ^  I  Cj,,.  have  not  I'seaped  the  lendene.v. 

•F.  D..  Montrk.  M..  —  Canada  Cement  ;  Earnings  of  eiiiiipmenl  companies  have  a 

bonds,  Sherxx  in-Williams  jireferred  aj’d  :  xi-r.x  eouserxative  poliev  in  the  matter  of 
I’eriman's  eommon  can  be  classed  as  a  ;  distributing  these  profits  in  the  da.vs  of 
business  man's  in  vest  mi'iil .  'Pra  mxvr..vs  de- J  prosperit.v,  is  neeessarx-  in  order  that  an 
beninres  are  .'il.so  s.tfe.  allliotigh  a  e.arefiil  ■  eqiiitx'  may  be  created  xx  hieh  will  stand  b»'- 
e.xe  should  be  kept  on  flit  lire  dex'clopmen:  s  ;  hind  the  shares  in  lime  of  stress.  'Phis 
as  regards  t he  eompnn.x  's  franchise.  Riche-  l  policy  has  been  ado|iteii  b.x-  the  directors  of 
lien  A  Ontario  i.-  speenlntive  to  a  tnarked;thp  Canadian  Car  and  l•'ollndr.x■  and  tho 
degri'o  and  eonlinnal  dex;elopment.s  of  the  j  eritieism  lexelled  in  the  past  at  xxhal  seemed 
eoniiianx  make  the  jiosition  seareol.v  eoni- j  wanton  disregard  of  the  shareholders'  iii- 

leresf,  is  now  rx'iilHceil  b.x  general  eonimeu- 


Ontxrid.  Lanrenlide.  old 


j  ilation.  While  biisiness  in  the  railway 


.  .  ....  ('anada  I’roxidenl  .8:441). DIM).  Of  this 

lyC.,  eondiieting  the  inquir.v  for  till'  Federal  !  amount  817ti,Dnn.  inelmling  a  profit  of  827,- 
Governmenl.  pointx'd  ‘o  "ih,'  misleading  ODD.  xvoiil  to  the  Naliomil  ('redit  Clearing 


character  of  the  )ii'ospee1ns.  inasmiieh 
the  slaletm  ni  of  re. urns  therein  shows  that 
the.x'  are  eoiniiiled  from  Ihe  com  [)an.x'’s 
figures  and  xcritied  bv  ihe  Gox ernmenl's 
agent,  xvheroas  Hie  latter  is  not  the  r-ase." 

"AVas  it  the  int.  iUion  to  publi.sh  to  Hiose 
English  inveslors,"  Mr.  Maslen  inquired, 
“as  geniiim'.  a  statement  xvhieli  had  bx'on 


and  was  [laid  ont  for  Home  Life  Slock: 
SIOD.DDD  XX as  jiaid  to  the  National  .Vgenex 
in  purchase  of  flebenliires.  ih"  intention 
being  that  the  .\geney  Coniiiiin.x-  shoiibl  buy 
the  minority  stock  in  the  Jloine  Lib',  bin 
this  did  not  hapilen.  Iioxvexer:  .871). ODD  xveni 
lo  the  .Agency  Land  and  .Securities  in  jiari 
purchase  of  the  capital  stock  of  Ihe  National 


elu'ckcd  b.x-  the  Govirnment's  agent  and  .  Land.  Fruit  and  Packing,  xvheh  wasoxvned 


pro¬ 


found  to  lie  ineorri'ci 

"Mr.  Schooling  elu’ckx'd  oxer  the 
spi'ccus  ami  found  it  in  be  all  right." 

"Was  his  aibntion  call'll  to  this  patticu- 
lar  point'.’" 

"He  look'd  ox''r  the  xvIkiIc  prosi)'*et ns." 

"  E'lr  doing  lliai.  aiming  o'Hi  r  things, 
he  got  8ID,.7DD'.‘  Hi-  look*''!  'ix«  r  .xonr  pro- 
sp'i'tus.  in  other  words,  ami  gave  it  God 
spc'  l|." 

"He  got  I  111  .8|D,.7DD  for  III'-  sirvii'cs  he 
rendx'red  the  eompan.x." 

When'  (be  .Moiie.X'  Wi-iit 

'PIk'  main  obji'i'i  of  this  xxeek's  s  ssions 
was  to  aseerlain  from  Mr.  I'Ixans  the  diver¬ 
sified  inf'rcsis  of  the  I'nion  Libi  ami  the 
allied  comiianies.  Mr.  C.  A.  Aiasten 


h.v  Ihe  .\gene.v  Land  and  Sc-iirities  at  tin 
time,  ami  the  mon<’,v  olitaim  il  for  this  -loi'k 
was  used  bv  the  .\geney  Land  ami  Seeiiri- 
lies  to  hii.v  control  of  thi*  Canada  I’rovidi  nt 
from  Messrs.  Rolph  ami  Burns. 

'Phe  Canada  I’rox  idi'iil  sold  in  ID)  I  Home 
Life  .Shares  to  tin'  National  .Vgene.x'  ( 'om- 
pan.v  for  .82(>2.DDD  in  National  .Vgem-.v 
tionils.  The  I’rovident  Comiian.v  made  a 
profit  on  Ihe  deal  of  .8tiD.DDD.  The  National 
.'Vgeni'.x'  h.x  pot heealed  the  Home  Life  stock 
in  IDID  for  8ID.DDD.  and  the  stock  xvas  sold 
to  meet  tho  loan. 

.\  Biti  Fiotiitiuii 

The  National  Land.  Fruit  and  T’ai'king 
Compan.v  xxas  ''apitalizeil  at  .81 .217, ODD, 
divided  into  $721), ODD  of  preferred  and 


Metrutmliiun  Life;  |iolii'x-holi!  r.s  who  did 
not  !• 'insiiri*  will  receixe  a  dixideml  of  about 
liD  or  7D  pi  r  ei'iit . ;  stockholders  not  i  xpi  cicd 
to  ree;'i'..'  .'lll.X  return. 

'Pin  Naiional  .\geiie.x  ( 'ompanx .  now  in 
li(|iii<!:;  I  loll,  pan  nt  company  of  Hie  Cnion 
Lifi'.  will  probabl.x  pa.v  not  lung  t  o  eredilur.' . 
dell'  iMire  hiil'lers.  or  shan'liolib  rs. 

'Ph'  Naiional  Land.  Eriiit  and  I’ln-king 
Coijipanx  .  MOW  in  li') ni'lat ion  ;  attempi  now 
In  mg  mad"  to  p'organi/e;  nnl 's-  reorganiza¬ 
tion  s||>'e,.s:.f\il  loss  xvill  be  almost  8700. IMID. 

'Phe  Imperial  Loan  Comiiany;  appliea- 
lioii  lias  now  been  madi!  for  xxiiiding-up  of 
'•ompanx:  dixidemls  an  uncertain. 

Tin'  t'linadti  Provident  Investment  Com¬ 
pan.x.  s|iil  operaiing.  owes  tho  Union  Life 
,8;4d.DDD;  otficx'i's  state  eompan.v  has  no 
taugibl''.  a  sets  xvliii'h  '-un  be  realized  upon. 

'Pi'.'  Jloine  Life  Assurance  Cornpanyi 
bnsim'.sss  '.'einsnn'd  by  the  Sun  Idfe  re- 
'•eiiily:  polii'.vholders  ftill.x  protected  and 
comp;iny  e\p'et<'d  to  make  substantial,  if 
!i.  ir''.  V' 


prcsideiii  ;;mi  managing  director,  which  was 
respomled  to  li.v  E.  P.  ('li'inen'i,  K.t’.,  ami 
I  Mr.  Geu.  Wegenast,  F.A.S.,  of  the  Alnlual. 

I  Tun  oil  Preiitiiiins 

A,  tin-  ;  fiermiiin  si's.sjon  the  prii'eiiial  | 
subjeei  'In-i'Usseil  was  Hii'  ■..•■.\;:,,ioi!  of  lib'  j 
itiMjr:'m'i'  pi'i'iniiims.  'Pile  liiii'-h  discussed  . 
'lU'siioi'  of  I  'l-opi  rj! .  i X  e  piibln'ii  V  w  ;  no,  , 
loui'lied  upon  In  ngai'd  lo  He  i|insHon  l 
of  ii'.Mnioi'  of  lif''  ''oiiipi'e.ies'  pi'eiiiiiiin  in-  i 
coflle,  '111'  III',  leslli.  of  Hli'  eOl'b  n  T'-I  il’<ll- 
'.■a;ei|  i  n,  niu'ninioii.s  b-elirg  Hi:  .  life  ii'siii 
anei  ion.  more  p.'ir,  ii'uli.rl.x  ii'  Hie 

Prox  ini'e  of  t^in'bei-.  sinnibl  In  nnn'i'  I  'li  sis- 
tei’t  and  ill  iforni  and  li'Ss  biinleesoiiie  io 
poli'.'.v-holil'  rs.  It  i.s  believed  ili;_,  .lleeoll- 
eirle'l  efioi'i  xvllieli  will  be  pii,  foiHi  ou  In - 
half  of  the  n'lii'f  of  Hie  poiie.v-hel'iers  xvill 
boar  fruit.  'Phe  a,wa. ki'iieil  piiblii-  senti¬ 
ment  has  shown  Hiat,  wha..x'X''r  be  the  bur¬ 
dens  or  e.Nftctioi's  plai'cti  upon  the  eompar.ics 


,  Life;  and  I  ami  new  sM-ks,  are  among  our  In  st,  imlns-  I  Id’"  i.s  slow  a,  the  pre.s",.  time 

Hr.  (i.  B.  Hrial  S'.enn.i.,s.  The  .'ompany  has  over- |  ”  ■  h im  .Im  mamivi  y  wi  1 

'UU'l  Life,  .sold  ixs  H)I2  production  liv  about  7000  !  roninm  prolong, -d  I  he  shares  rank  with 

al  Life,  its  1  ions  at  v.  rv  profitable  prii'cs;  it  also  has  a  ,  ‘  standard  im  iistnals  ami  a.  pre- 

»  •  ,  I  .  ..  '  1-1  f-  ...  _  *  sf‘i)t  prices  otirr  lo 


lu:?ihk*  wj'Icr  power  whicli  is  al  pn'sor  I  ir  1  prices  oiier  ici 

e  ''onr.w  of  e'lns.rneHon.  We  would  .sav  ;  ’I’"'”'  D-kiddou.  I  he 


the  ''onr. 

that  the  et(iii,,x  behind  Hiese  shares  is  very 

mneli  larger  than  Hie  eiirrenl  quotation.  .  . ,  . V'  "i . 

I.  is  a  high  pried  s.o.  k.  however  and  any  i  "'•"'P  .'  m-l  'Im  .D's"  's  which  an' 

untoward  iroiible  in  Canada  or  .'Isewher.' |  t'-x «'  promise  of  ^on.si.lerHbl" 

might  .  a-ilx  knock  off-  a  .s'-oro  of  points,  .V-"' .1 

■Phe  stock  wonbi  b.  '  .xeell''nt  '•ollafral  on  I  position  to  face  a  pqs.sible  trade  ri- 

a  basis  oi  8  IDO  a  sliari'. 


Nova  .Si'otia  Stx'cl  Compan.v  lias  adiieil 
onsi'lerablv  of  late  vears  to  its  maiuifai'- 


l\xi;sTou.  .Montrum.. 
mai'.x  inr'O'-int  investors 
.  !  trifli'  wiHi 


ai'lion  without  sufi’i’riiig  Ia.s1ing  effei'ts. 
Penmans  common  is  a  '•ommemlable  I'lioiee. 
W'l'  fear  Hiat  too  ^  end  is  one  of  the  few  issues  wliii'h  esi-apml 
ari'  ii'i'liue']  to  (he  attention  of  the  /iiiblie  in  the  lat,'  era 
'I'heri'  will  b.  .some  ,  of  manipulation. 


BANK  OF  N.  S.  CIIANOKS 


'  .xei'p.i'Mis  to  the  rule  amongsi  the  foN  | 
raii,'li*‘s.  blit  llm  gi'iieral  rule  will  be  a  I'om- 
pli'.e  xviping-oiit  of  ihe  public's  inves.imT. 

in  Hie  hnmlred  ami  one  so-called  ranelie.s  It  is  oflieiall.v  announced  that  Mr.  C.  11. 
xx  hieh  are  t  hreateiiirig  to 'Towd  oim  r.i'oHu  r  Eii'son.  former  general  managx'r  of  tho 
off'  ih''  laml.  It  shunI'J  not  b,'  forgoi  ten  Biiiik  of  New  Brunswii'k,  rei'xMiti.v  alisorbxMl 
tha.  many  of  the  [iromoters  are  more  )>y  ilie  Bank  of  Nova  Scotia,  will  bei'omo 
ii., crested  in  extracting  profitable  dollars  nionager  of  tho  main  Toronto  branch  of  tho 
iha.n.  in  rtiisirg  foxes.  If  yon  have  persoi’al  '  latter  institution.  Mr.  H.  A.  Flomming, 

thosVinTheend  i'me’tranVfVr'rml  the  Tnanagement.  and  are  |  who  has  b"en  Toronto  manager,  is  iniDl” 

holdixrB,  and  are  tlnnfon'  of  vi.al  ii  ctribi  ‘.o  i  willing  to  lak,'  a  'hanee  for  t  It;  .sake  ol  a  ^  manager  of  the  Halitax  •>raneh.  Mr._\\  . 

. urns  to  sliareholders,  with  the  them  and  their  d.'peml'.nls.  'Pi  .xe  Hon  of  ;  po'csible  big  profit,  you^nay^go  in,  |  <  ook  is  l',  b"  manager  of  .yvlesfonl.  N.S.. 

,  .\e'  p. ion  ..r  Hi.' block  owned  by  the  Nation-  all  kinds,  when  leviml  on  ,  lie  pr'  iiiiiims  m  'Phe  decline  in  '  W*^ll-.'nd'  oVt  " 

al  Ageii.-x  ,  wl.ieh  was  disposed  of  to  cover  periicular  direelly  uien'i'si  .s  Hie  cos.  or  the  I  ’i  ••  i"  ?.''e.r.lo,,lit  d  ^t 
a  'l-iit  of  .81DDDD  noliex  or  reduces  Hie  T'siil.s  nml'T  Hie  policy;  i  M  ay.'-ga  uia.'-k  bon'I.,  )>  )  •»  <T>'tbt  dii  ('^  (hr 

*  ‘  •  '  ,  .  .  I  lj^oiurr.1  ^  ou  will  ilivl 

ship  to  the  insurer  of  mneli  nn  ei's.  p;.,r- i  tnos.  xif  inir  marder'l  seeiiriti.'s  ha  ve  siiff' r- 
ticularly  of  the  laboriii,’  '  lass.  s,  I  od  »  severe  <i"'liP"  irom.  Hm  high  levels  ol 

The  newlv-slec’eri  ofli'-ers  ere;  J’n  ,-ident,  n  .Im  '-ase  ol  U  aye.ga mack  bonds  : 

T.  B.  Meeaulrv.  F.I.A..  F.A..S.;  first  vice- |  (he  wee.kii' ss  is  not  onl.v  aytnpr .  hetn;  xvi.h 
pi'Tsiden;.  A.  BiVs.'it ;  .s'','"ii'l  vK'-presideiit,  j  the  gx  nera!  in«rk''f  eyndi.ions.  but  is  'Ini' 
li.  V.  Isomei'vilb';  lion. 

1),  E.  Kilgoiir;  nssi.siii n1 


iilion,  still  in  hmimss;  ili'bi'iit nres  xvortli 
S'JtlO.DDD  liel'l  bx  Hi''  Union  Life,  but  eom- 
.  pan.v  has  aiiinll  tangible  assets  lo  mxn't  pay- 
;  njX'lli. 

'PIt'  .\g'  n''.\  Laini  ami  .8,  l•n’•i1,x  ( 'ompany. 
i  s.ill  in  busines'-.  ;iml  l•l)n1,r,>lll'fl  bv  Mr. 

I  Evans,  owes  ill,'  Union  Life  .811.700;  assets 
I  saiil  to  consist  of  slian  s  of  the,  allu'I  I'hain 
i  of  corpora  I  ions. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


Canadian  Life 

Officers’  Assn. 


!  rx  -1  rea'.iurtr,  | 
:.i'y-t  rev  surer,  ' 
W.  G.  Rebiirn.  Exi'iiHxi'  C'lmrnitt'i. — 
Thx'  ab'jve  and  Mes.sr.',.  (Ii'o.  W‘'g''t'tu,,,  J. 
E.  KaxjU’.agh.  A.  R.  Howell,  Col.  W.  C. 
!Maedoua,ld  ami  ,1.  'P.  Wi'.'iton. 


I  i'l  Hi,'  fae.  <li;'I  Hie  Coinpen.v  is  ''onipara- 
tixi'ly  new  and  its  scuriH'.'  Iiav  not  .vet 
been.'  Hioroiiglily  'ligesu'il.  If  yon  desire 
I'.i  .sell  thi'.se  bonds  we  would  r'lvise  you  no'i 
to  take  such  action  at  tin'  (ir'seri  liim)  as 
at  ''iirrent  jiriee.s  the.v  ari'  about  the  most 
ju'omisiug  industrial  bend  on  tho  market. 


ONF  MII.I.ION  Al  rO.MOBILKS. 

It  i.s  estimated  lhal  in  tlu'  Uniterl  States 
alone  llu're  are  ovir  I.DDO.DDD  aiit omoliileu. 

Mr.  I).  ().  Ives,  'if  Boston,  is  mentioneil 
for  till'  xai'ni'i'.x  on  the  Uniteil  ,State,s  Inter- 
s.at''  Commeri'o  ( 'oininiHei'. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


THE  NKM'  GRAIN  E.\<  IIANTiE. 

F'liii  Wii.M.xxi.  Oni.  Till'  nexv  grain 
i.'.'-li;  n'gi'  Iniibling  is  f:  ;  .  ;  ssiimi?  g  tfin  :  ii- 
pei; I'a n''!'  "f  on''  of  iln-  bi!>i' gr;  in  ofliears 
buililirgs  in  the  Doiiiinion  of  < l  aib  .  'Pile 
Board  of  Grain  Commission,  rs  xviHi  1 1n  ir 
Olfic"  .staffs.  Hie  iiispei'Hon  oni,'>'s.  xxei 
niasix-rs  ami  oih'-r  offi''''.s  a ,  ,;:'-li''il  to  Hn- 
Commission  are  now  in  Hn  ir  ni  xx  Iniine  on 
the  lliird  fioor  of  the  boibling.  ,M;  n.x  of 
the  big  tirnis  eonnee,'  ']  xxi.li  i  In'  gi.'in 
trail'- ari'  ,  king  offii'i' sp:'-,' in  .he  biiiliiing. 
Bx  Hii!  ''nil  of  the  .xear  Hn  re  ixill  be  x. • 
space  in  I  li"  buildii  "g.  ••ni'  of  Hie  f,  :  .ui  er- 

of  tlie  stru'-tlire  is  tin'  i  x,  '  Her  l.x  'qlll()[)e'i 
.......  ......  ...  ...  ....  X  "irading  I'liainbi'r"  or  "grain  pi..  '  L'is 

that  "ould  make  a.  repetition  of  the  Lnion  ,hil''l  floor  of  Hi,'  building 

Lite  afiair  impossible;  on  the  other  hand  we  !  ,.„ds  to  the  top  of  H,"  fourth  fioor, 

IdesiTve  to  prevent,  if  we  may,  th,'  (axafion  :  i.-ner  of  Hn-  .spa,-" 

ot  the  pr.-nimm  income  and  other  revenues  j,,  ,i„;  ,,v')  floors,  l.  li'plion"  booHi.s.  s.oek 
; rm  *■  ,  ,,  ,  ,  .  .  MiotriJs,  ami  all  ih,'  la.i.'^-,  iquipmenl  for 

^  modern  grain  pi.  is  in  eoiirse  of  b,  irg 

installed,  ami  will  lie  ri'adx  ii'  ixvo  or  iliree 


I  By  B.  N.  W. 

"Our  chief  l•')n'•<'ru,’'  said  Mr.  George 
Wfgenast.  till'  re.iriiig  iiresident  of  the 
Canailian  I-ifi-  Offii-irs'  .4ssoeiniion  at  the 
Waterloo  meeting,  "is  with  legislation  and  I 
we  'lesire  to  fai-iliiafe  the  [lassage  of  inejis- 
iires  that  are  gof>d  and  neeessar.v  hiii  io  i 
niodif.x  legislatiop  iliai  wonbi  be  inimical  to 
the  companies  ami  tbeir  sharehol'iers.  For  . 
exampl,'.  w  would  give  our  ciriiial  support  : 
to  any  ami-pdinerit  of  the  Dominiori  act 


as  a  whole,  ami  .h,'  leading  topics  of  their 
discussion  wire  the  Albxr.a  tax,  ih,'  threa.- 
ened  S;*-ska1''h''W8P.  tax  and  impending 
IfcgisliiHon  in  (,)u<'hee.  Ho  occupied  wi-re 
the  members  in  this  matter  that  our  gr<'y- 
Fieardeil  friend.  "TIt‘  Co-operative  I’ubii- 


xxeeks  time. 


E.  M.  SELLON  &  COMPANY 


LIMITED 


INSURANCE  BROKERS 


DIRECTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON, 

136  St.  James  Street, 


LAWFORD  GRANT 

-  Montreal 


SO<>  KQUPMKN'I'  NO'IKS 

Win.  A.  R<'ad  &  Co.,  of  N'-w  York,  hav 
eitv  .Si'lii'ine.  "  xxas  I'ompletciy  shelved,  and  !  jiiirehaseil  anil  r<'-sold  jiri  va  !,  l.x  ;;n  issue  of 
i'l,  is  believed  xxill  die  of  old  age  before  his  rboiil  81.‘20D,Dt)0  Minneapoli.s,  St.  I’aiil  and 
lease  comes  up.  :  .8.  8,  Marie  7  per  I'enl.  Eftuiiimi'ii.  'Prusts 

j  The  principal  opinion.s  expressed  on  the  dat'  d  November  Ist,  ami  inaturin.g  serially 
J  vital  qu'-slion  of  taxation  of  premium  in-  Ma.v  liii  ami  Nov  rnlier  1st,  f'lr  .he  n'  xt 
'  com*'  may  be  summarised  as  follows:  ten  xears. 

(iu  Wiia-tever  be  .he  burdens  or  exai-tions  ' _ 

plu'ied  by  law-makers  upon  the  companies,  '  “  . _ 

these  iu  the  end  are  transferred  to  ,  h,'  ac.ual  discussions  that  take  place  at  these 
I  polii'x-holdi'i's,  ami  are  .herefore  of  vital  mee.mg.s,  the  unification  of  ih,'  i  xei'iiHyes 
interest  lo  .hem  and  to  their  dependet’is.  of  ihe  various  ''ompanii's  is  aehiexid.  I.ife 
(III  If  such  ta.xes  are  levied  they  must  be  .  insurance  ha.s  groxvn  to  be  .siii'li  a  xa.'-t  isruio 
eollei-ted.  someone  must  pay  up,  anil  two  ^  that  the  individual  I'ompany '-an  ex, -r.  only 
xxays  may  be  adop.ed,  each  of  which  aff'>cl  ■  a  very  small  influenee,  and  ii  i.x  in  i',  ssi  ry  in 
'the  pocket  of  Hie  policyholder,  viz.,  higher  order  to  ai-hieve  any  resul:  of  moment  to 
premiums  or  loxver  [irofits.  organize  tli,'  er.tirx'  life  insiirani'e  irurest. 

(e,i  I’olieyholders  by  insurinjg  their  lives  i  Experience  has  shown  us  iba't  t  he  sui'i'css  of 
aid  the  goveVnmeut  by  preventing  or  allevi-  the  individual  company  is  wrapiied  uji  in 
atin.g  pauperism,  yet  these  are  precisely  the  iibe  sui-eess  of  all  other  I'ompanies.  The 
lieople  xvho  are  taxed.  :  in.'li vidtrel  life  insurance  solicitor  may  not 

i  (d)  Those  xvho  refrain  from  insuring  are  recognize  this  faet.  but  a  fact  it  is.  tliat  the 
doubly  inimical  to  .he  government  inas- Hi’s. i.u. ion  is  row  a  vast  unit  and  no  pan  is 
I  much  as  they  do  not  bear  the  ta.x  and  they  jii-s-sailed  without,  harm  to  all  the  oihers. 
do  encourage  pau|)erisin.  Insurants,  there- i  The  Life  Offieers’  Association  then  is  not 
fore,  are  really  taxed  for  having  assisted  the  only  an  ins.itution  that  brings  the  various 
communi.y  .o  independen.ee.  -  exeeiiHves  together  for  a  few  hours  of  social 

I  'Phe  incoming  exeiiutive  is  strong,  x  igor- Hn'.ereriurse.  but  it  makes  possible  the  har- 
ous.  aggressive  and  experienced  and  it  is  monizing  of  their  efforts,  end  the  eo-opera- 
beliexx'd  .he  year  will  be  one  of  substantial  tion  of  all  is  seeured,  making  the  eehieve- 
,  [irogress  under  the  presidency  of  Air.  'T.  B.  !  men.  of  any  gix-en  result  more  feasible;  so 
!  Macaulay.  j  that  (he  Association  has  at  once  a  senti- 

i  But  above  and  beyond  the  results  of  the  j  mental,  a  moral  and  a  practical  function. 


Wii.i,.  M'intukxi,.  'Pill!  finrt'eii  I  posi- 
t'ou  Ilf  ihe  (p.iibee  Ri,  i  I  way.  Light.  Heat  & 
I’oxx.  r  ( 'omiiany  lias  ro.  enjoyed  sullii'ient  ; 
lii'i.  rnii'ii.  to  xviirri  e;  iipliniism  iis  n  garils  j 
Hie  sliari'.s.  It  has  been  often  predie-. ml  ; 
,  Hi;.'  .'I  re-orgiiniza.  ion  xvould  be  iiiex  itable,  | 
)i'.  j  ill  order  to  protect  the  bomihoblers'  interest  i 
1...  I  in  Hie  properly,  and  exerijs  seem  to  be  de-  I 
finili  ly  .sliaping  to  (bis  eniielusion.  'Phe  l 
low  jiriee  of  dll'  eominoti  slian-s  does  not  j 
I'Xeti  WiirriiiU  s  pi'.'iilr  H  xe  ;  en  i  io|i ,  'Plie  ' 
X.  hole  thing  i  -  i’  bi  d  nic.-s  and  sboiilii  bxi  j 
I.  f;  .'cxerely  aloi’,'.  if  xoii  i./'e  no,  idrerd.x  : 
inxdlv'il.  \Ve  eiiT.nol  .'nlxise  regarding  .ho! 
fiDiireof  I’oreiipin."  ('rowii.  These  mining 
companies  when  siieeessfuj  gix  e  a  big  rewiird, 
bill  we  are  noi,  in  a  position  to  say  wlie.her 
Hie  sioek  is  a.  good  stieenlaHon  or  not.  j 
'Phe  price  of  Aines-flolden  is  in  keeping  ! 
with  (|iiota'.ions  of  other  noii-di videi'd,  un- j 
listi'd  stoi'ks  together  xvith  Hie  money  uii  .-  - 
kel  I'onditioiis  as  obtaining  on  .he  "streit."  1 
'I’ll,'  usual  margin  would  repr,  .,eiu  an  I 
oiilriglD  iiiirehas,'  of  the  s.oek  .  eiirrei  t  | 
quotations  and  you  would  know  .lie  ex. cut  . 
of  vour  lot-is  if  ('anada  i.s  going  to  s.a.nd  ■ 
stili! 


To  the  Holders  of 
American  Bonds. 


,1.  H.,  Mo.stuk.m.,  AM)  iniiKR,'^.  We  do! 
not  belix  x'l'  that  exen  Hie  present  depressexl  j 
eoiiditions  in  (he  .\merie;;n.  steel  (rade  will  ! 
cause  a  reiliie.ion  of  tlie  dividend  on  I'.  .8.  | 
Steel  eonimon.  Slm  l  business  is  more  de- j 
jiressed  that  al  any  time  in  the  last  Ihree  | 
year.s,  and  at  the  pri  snni  rate  of  ineoining  i 
iirders  .Stex'l  eommon  will  barely  xarn  its  di-  i 
x  idend  during  Ihe  year.  If  its  regnUr  earn-  j 
ing  power  wero  only  .7  per  een..  it  xvould 
scarcely  apiiear  an  atlraetive  stoek  a.  i>re- | 
sent  [iriees;  but  in  (he  elexcn  years  of  its  j 
history  it  has  earned  an  a  xcrage  of  8.72  ju  r  . 
eeni..'and  sold  at  an  average  of  only  47.  ' 
It  .should  be  an  easy  lhi:)g  for  the  Coriiora-  ! 
tion  to  maintain  that  average  of  earnings  I 
over  many  years  lo  eome.  It  ean  earn  it.s  | 
dividend  on  an  annual  business  of  D.OOO.OD  I 
tons,  am!  the  demand  eanno.  long  lie  keiii  so  i 
low  as  that.  Steel  consumption  shows  a  I 
normal  gain  of  7  per  cent,  per  annum,  and  j 
1908  is  the  only  recent  year  when  deliveries  | 
fell  Fieloxv  0. 000,000  tons.  The  tariff  ob¬ 
scures  the  situation  slightly,  but  a  eorpora-  I 
tion  whieh  can  successfully  compete  abroad  j 
should  hold  its  home  trade.  I 


I  !tc  new  Fcxlcral  Income 
lax  l  aw  contains  jirovis- 
ioii-s  of  jjreat  importance  to 
(!:anadian  liolders  of  Bonds 
or  otlier  obligations  of 
.American  Companies. 

We  have  made  a  careful 
study  of  this  Act  and  shall 
be  very  glad  to  advise  such 
holders  as  to  the  proper 
course  to  pursue  in  order 
that  they  may  be  entitled  to 
the  exemption  provided  by 
tliis  lau. 

All  inquiries  giving  par¬ 
ticulars  of  securities  held 
will  receive  a  prompt  and 
full  reply. 


,j.  A.  14..  Montreal. — No  one  who  has 
made  a  study  of  the  physical  and  financial 
position  of  ('anadian  Pacific  has  any  doubt 
as  lo  a  contiiujx'd  appreciation  in  its  shares. 
The  delay  may  be  protracted,  and  the 


F.B  McCURDY&CO. 

Minliers  Momml  Stock  Eiokaip 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingaton,  Sydney, 
Charlottetown,  St.  Johns,  Nfid. 
London,  E.C. 
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CX^  INCORPORATED  188*  ^  ^ 


WILL 

ACT 

FOR 

YOU 


Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT- 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


CANADA  STEAMSHIP  NO  INDICATION  OF 
ISSUE  TO  BE  HADE  LONDON’S  ATriTUDE 
EARLYINDECEMBER  IN  STEQ  RESPONSE 

1913  Profits  Expected  to  Approxi-  j  These  Short-term  Notes  Are  Not 


mate  $1,750,000  and  in  1914  it; 
is  Estimated  They  Will  go  to 
$2,000,000  Preferred  Stock 
Will  be  Exchanged  for  R.  and  O. 
Common- $6,106,000  Will  be, 
Put  Out  Now. 


in  the  Nature  of  a  Regular 
Investment  Offering  and  Have 
Only  a  Special  and  Limited 
Market — The  Montreal  Loan 
Encourages  Saskatoon  —  Span¬ 
ish  River  Issue  Somewhat  Criti¬ 
cized. 


6% 


iUontreal  tlToronto  ll^altfax 


THE  STERLING  TRUST  CORPORATION 


I'ljirly  ill  Dri-cinluT  it  is  aunounoeci  that 
an  issuo  will  1)(“  mail,'  in  London  of  Stl,- 
KHi.lICK)  .■(  jinr  <■,111.  dcbcnf nro  stork  of 
('anadii  Slrainsliii)  Lines  lamitod.  'I'ho 


REGINA 


(DOMINION  CHARTER) 

.  -  SASKATCHEWAN 


Vf'e  arp  In  a  position 
to  place 


$500,000.00 


in  First  Mortgages 


on  choice  farm  lands  durinli  the  next  three  months  on  guaranteed 
or  agency  plan. 


A  GENERAL  FINANCIAL  BUSINESS  CONDUCTED. 


CORRESPONDENCE  .SOLICITED 


I  The  result  of  the  public  subscription  of 
’  the  Dominion  Steel  ('orporation's  $IL’>00,- 
I  0(10  six  per  cent,  five  years  notes,  when  but 
i  28  per  cent,  was  taken  up  by  the  public  is 
not  to  be  rc-garded  as  any  reflection  of  Lon- 
1  don's  attitude  toward  Canadian  issues. 

’  These  notes  are  more  in  the  nature  of  ‘  freak  ’ 
financing  and  not  a  purely  Canadian  loan 
like  the  Montreal  issue  which  met  such  an 
!  enthusiastic  reception.  Furtlier  tlie  Do- 
!  minion  Steel  Corporation  secured  its  needed 
capital,  the  note  issue  beincr  entirely  under- 
I  written,  so  it  has  no  need  for  worry. 

;  Mr.  ,1.  M.  Plummer,  president  of  the  Steel 
'  Corporation,  is  now  on  the  ocean  en  route 
to  Canada  with  the  cash  seeurerl  in  London. 


Darlington’s  Handbooks 

*■  Nothing  bpttcp  co’iUi  be  wished  for.  *’ — British 
Wtr-Ki.T.  ... 

*'Far  huporior  to  ordinary  guides.  — i>ailt 
Chromclk  _ _ 


Visitors*  to  Lc 


1(1  Keaideiits)  should 


DARLINGTON’S 

"Very  emphatically  top:*  them  all.  — Daily 
Grathic. 

■  A  mm  mm  A  mi  "A  brilliant  hook.  " 

LONDON  ■■ 

AND  Dv  E-  C.  COOK  nnd  •‘HIi  Ktlitioii 

SiK  E.  T.  COOK,  .M.A.  I{»vi»etl.  H*. 

fKII/IDAKIC  ^0  Maps  and  Plans 
tn  V  1  rl  W  n  3  ■  so  Illustrations. 
"The  best  Handbook  to  London  ever  issued." 


-I.ivniF 


IT.  Oaii 


60  Ulus.  .Maps*  Plans.  3 

NOIUril  AVAI.KS 


lIKIIIIus.  .Maps  &  Plans 

DKVON*COKNWAI.I. 


NORTH  DEVON 


.  ti  Maps.  2m.  6,1. 
SOCTII  CORNWALL 
Is.,  tiit.  Il«>  i'EI.Si  SIC  I  li  r,  W  O  h  I.  B 

.4  Handbook  to  the  Leadine  Hotels  throughout 
the  World. 


Visitors  to  Kdinbiirgti.  clasgow.  Hrighton. 
Eastbourne.  Hastings,  St.  Ltsinards.  northing. 
Bourneniouth.  Exeter,  Tornuay,  Paignton.  Ex¬ 
mouth.  Sidinottth.  Teignmouth.  n.awlish,  Ply¬ 
mouth.  Oartmotith.  Dartmoor.  Exmoor,  Ful- 

raouth.  The  I.i/ard.  Penzance,  Land’s  End. 

Scllly  Isles.  St.  Ives.  Newnuay,  Tintagel, 
Clovellv.  Ilfracombe.  Lynton.  Xtlnchead.  Bide¬ 
ford.  n  ve  Valiev.  Severn  Valley.  Bath.  Wey»ton- 
super-Mare.  ^lalvern.  Hereford.  Worcester. 
Olouecster.  Cheltenham.  Llandrindod.  Bala. 
Brecon.  Ross.  Tiiitern.  Llangollin.  Aberystwith. 
Towvn,  Barmotilh.  Doigelley.  Harleeli.  Crieeieth. 
Pwllheli,  Llandudno,  Rhyl,  Conway.  Colwyn 
Bay.  Penmaenmawr.  Llanfairfechan,  ^  Ban^r, 
f'arnarvun.  Beddgelert,  Snowdon,  Kestinutg, 
trefriw.  Bettws-y-eoed.  Norwich.  Yarmouth 
Lowestoft,  Norfolk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  should  use 

DARLINCiTON’S  II.ANDBODKS.  1».  each 

Post  free  from  Darlington  &  Co..  Llangollen 

Llaii|I«illrn — Darlington  At  Co. 
London — Shaphin'a 
Paris  and  Now  York  —  Rrentano’s 

The  Railway  Bookstalls  and  all  Book.sellers. 


AN  EXCELLENT 
OPPORTUNITY 

i»  olTpred  to  purchase 

Canadian  Municipals 


4' 


2/0 


to  6' 


Write  for  particiilarsi. 

STANDARD  SECURITIES 

Liiiiitc,! 

80.>  Mtfiiil  Buildiiia 

Moiil  real 


COTTON  MARKET 


'  tlclx'iil urc  stock  will  bt>  convertible  inlo 
bonds  at  the  oiTlioii  of  tht'  holder,  and  will 
be  part  of  I  lie  total  issue  of  .?0, 000, 000,  rc- 
'  payabb'  in  I  O  ld  a  t  10."). 

Messrs.  Ilrow  tt,  .Sh'.’plcy  &  Co.  and  I  lie 
London  County  and  W'csl  minstcT  Hank 
l.imilcd,  will  receive  subscriptions  and  the 
mist  CCS  for  tilt-  debenture  stock  will  be 
the  I’rudcniial  Trust  Company.  Montreal. 

In  the  London  iirospcci us  tin' assets  of  the 
1  company  .arc  placed  at  .Sdd.OlH.tSiS.d,  ,aiid  a 
note  stales  lliat  of  the  .SiMIOO.OOO  of  <lc- 
!  bcntiirc  stock  an  amomit  of  S.")d4.08d  will 
remain  in  Iht'  bands  of  the  company  for 
future  issue,  and  in  the  meantinu)  will  be 
available  for  linancinK  purposes. 

Ksliiniiled  Profits 

I  Consolidated  md  prolils  of  the  companic's,  . 

I  as  ccrlifictl  liv  the  aiitlilors  for  UM2,  amount-  redeemable  at  jiar  after 
:  ed  to  .'«l.4!)i..">.')4.  as  uKainst  S;).",2..")d;{  re-  ..  Hask 

I  ipiircd  to  pay  interest  and  sinking  fund  at 
I  iirest'iil  to  lie  issued,  ineludiiip;  the  amount 
i  reserved  to  retire  underlyinj;  bonds,  and 
j  to  i)ay  the  lialanees  of  the  cost  of  tlie  new 
j  sti'anuT  ■■  Xoronic.’’ 

i  It  is  t'stimated  that  on  the  basis  of  the 
increased  gross  earnings  to  .\ugust  dl,  Itlld, 
shown  by  the  aeeoiintanls’  report,  net  ••,arn- 
ings  of  the  company  for  this  year  will  he 
not  less  than  S1,7.")().(MM).  Interest  at  o 
per  cent,  and  sinking  fund  at  1  Per  cent.. 

Ion  .SN. .")()(), .')1 7  delienture  stock  will  require 
i  .'?.").")2..")dd  showing  a  surplus  of  •S1,1!I7,4I)7. 

I  In  1(114,  wlien  the  imiirovements  and  eeo-  I  were  “extreimdy 
,  nomi*-s  <fl'e<Mi‘d  liy  the  consolidation  ha  ve  ,  fempany.  which 
i  come  into  operation,  it  is  estimated  that  net 
;  T'arnings  should  reacdi  at  least  .82,000,(XI0. 

Kxeliniiiir  »f  Sh»re»i 

.\s  has  already  lieen  announced,  it  is 
!  proposed  to  give  six  7  per  cent,  preference 
shares  in  the  Canada  Steamship  Lines  in 
iexeliange  for  cvttv  fiv«T  common  shares  of 
I  tile  Hii-htdieu  &  Ontario  Navigation  Co. 

!  now  lield .  In  addition,  it  is  understood 
I  there  will  be  a  bonus  of  the  new  eummoti 
stoek. 

Following  is  the  Hoard  of  Directors  of 
the  Canada  StT'amship  Lines  Limited;  • 

•lames  ('arrnihers,  president;  William  Wain- 
wright.  1).  H.  Manna,  W.  D.  Matthew 


Saskatoon  Floats  Loan 

Kneouraged  hy  the  success  of  Montreal's 
£  1  .."lOO.OOO  loan  last  week,  of  which  sub- 
serib<>rs  sei‘ured  onl.v  (52  p<>r  cent,  allotment, 
the  eit.v  of  Saskatoon  has  entered  the  Lon¬ 
don  market  with  £170,000  of  jicr  cents,  at 
■  1041. 

Saskatoon  borrowed 
£400.000  on  a  liv^  jht  cent,  basis  at  00 '^2. 
This  was  subscribed  ahead  of  time  and  rose 
to  a  two  point  premium,  at  whieh  iiriee  it 
remained  until  a  few-  weeks  ago,  then  it 
dropped  to  the  present  price  of  07. 

Spanish  River  Notes 

Spanish  Hiver  I’ulp  and  Paper  .Mills 
I.imited  t)ul  out  on  fh(>  London  market  this 
week  six  piT  l•ent.  two  and  thrt*e  year  ster¬ 
ling  notes  at  an  average  .yield  of  over  8  >4  | 
pi'r  cent.  Commenting  on  this  offering  the  ' 
London  Daily  Mail  remarked  that  tliese 
onerous  terms  for  the 
gives  no  indication  of 
reasons  for  borrowing  except  that  (h<‘  pro¬ 
ceeds  will  repay  outstanding  loans  and  pro¬ 
vide  furtlier  capital." 

NEW  YORK  MARKET. 


The  6C  Debentures  of  the  Montreal  Debenture 
Corporation.  Limited,  are  issued  in  two  convenient 
forms,  making  them  available  for  large  or  small  in¬ 
vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

Por  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6'/r  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

President.  V.  MORIN.  Vice-President,  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F.  LEGGATT.  Director,  R.  S.  LOGAN. 

Secretary -.Treasurer,  E.  F.  WAINWRIGHT, 


160  St.  James  Street 


Rooms  21-22-23 


Montreal 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  mors 
active  securities  sold  on  the  New  York  Stock  B.xchange  compiled  specially  for 
the  Financial  Times  by  Jenks,  Gwynne  &  Co.,  successprs  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1911 ,1912  and  the  year  1913  to  date: — 
—1911—  —1912—  —1913—  Weekending  Xov. 


High 

71H 

5934 

12  H 

9314 

58 '-i 
43  ki 
83-^^ 
108  K) 
225 


Low  High 
443,4  02  3 

3934 

8J4 

77 

32 

50  3  g 
9834 
225 


473.S 

033); 

47  y, 

91 

1193,; 

10934 


H.  M.  Hauer  in  a  special  Ikdda.v  wire  from 
Xew  York  to  the  Montnal  office  says;  — 
N’olhing  sensational,  inspiring  or  stimulating 
is  to  be  found  in  the  news  of  the  rlax-  that 
can  be  eonstriK'd  as  market  faetor.s.  The 
only  influencing  factor  for  the  moment  is 
!  money  and  in  this  r<'sp<'et  it  is  conceded 


I’.  Sttojdman.  Sir  11.  Montagu  Allan,  C.V.D., 
I  II.  H.  Smith.  Kdmiiml  Hristol.  .John  H.  Hin- 
^  ning.  M.  -1.  llaney.  .\emilius  .larvis,  Hon.  .1. 
,  I’.  H.  Casgrain,  (’.  A.  Harnard  and  .1.  \V. 
I  Noreross,  managing  directors.  A  London 
of  the  New  York  ('otton  Lxchange.  whieh  advisory  board  is  composed  as  follows: — 
strengthened  tin*  local  <-on1r<iei  by  plaeipg  ;  .sir  Steiihen  Furness,  .Sir  A.  Trevor  Dawson, 


(F.  A-  Kaiitlolitli.) 

The  .action  of  the  Ke\  isioii  ('ommit 


Frederiek  \V.  Lewis,  Albert  Vickers,  Sir 
Viiii-ent  Caillard,  W.  Grant  Morden  and 
Claudi'  (i.  Hryan. 


inereasid  penal'ii<>s  upon  ihliveries  of  low 
grades,  was  followed  b.v  some  naidjusiment 
of  straddles  or  fresh  l)u.sines.s  of  ilir.i  elirr- 
i'.eier  between  montlis  ri’d  tietweep  markets.  | 
but  .be  general  treed  of  pri<-.  s  has  beei'  |  CATTLK  PRICES  ABOVE 

ilowtiward  iliifter  irereasirg  eoelideeee  in 
the  more  optimistie  view  of  the  eroj),  «n 

unfavorable  view  of  irade  i-onditions,  and  i  A  strange  <'ondition  ot  affairs  is  indicated 
rej.orts  of  a  slack  spoi  di'inand,  although  !  >>'  'lie  following  despatch  received  on  i he 
spinners  rre  believed  to  have  lieen  lieavy  j  Hoard  of  Trade  from  (’hicago  during  the 
liuyers  around  ih<‘  13  eent  levtl  for  tlie|"’eek: 

Heforo  (he  dut\ 
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,  purpose  of  fi.xing  jiriees  on  old  business. 

I  The  (.'ensiis  Kepor.  showing  10,4.'>4.3S7 
i  bales  ginned  to  November  J4th,  [.roved 
;  slightl.v  in  excess  of  genera!  extiee,;,iions. 
I  This  report  rt'llecicd  a  ginning  for  .  lie  first 
half  of  Novemlx  r  of  1,. ">98, 471  b.ales,  eom- 
'  paring  with  1.4.’50.424  for  the  same  time 
■  last  vear,  1.242,331  in  the  big  emi)  vear  of 
'  1911',  1,434,480  in  1910.  and  1  ,(i."..'.‘s47  in 
1900.  Th<‘  [lereeutage  of  ih(‘  eroi.  girneil 
to  Xovemix'r  14tli  has  ran.geil  from  0.">.9 
j  to  80.5  and  averagfxl  72.4  per  eceni.  l.,ast 
'.vear  70.4  was  ginned  to  November  14th. 

;  People  who  s.ill  exiiress  eontidenee  in  crop 
;  estimaie.s  of  around  14  million  bales,  have 
met  (his  showing  of  the  Census  Hureaii  l.y 
\  pointing  ou,  that  ginning  last  year  was  in¬ 
terrupted  by  the  [iresiden.  id  (  leeiiou,  and 
that  two  .veers  ago  it  was  interfered  wi.li 
by  extremel.v  bad  weather  during  the  period. 
They  have  also  drawn  atieiition  io  inqiroved 
facilities  for  ginning  since  190(i  a.nd  to  tin 


was  taken  off  speeu- I 
lators  were  imporiing  Dntario  Ciutle  .at  a  I 
[irotit,  but  with  a  27  ‘  2  per  eent.  advantage  j 
tliey  are  losing  money.  A  large  dealer  last  I 
wei'k  resold  at  Toronto  a  lot  of  Ontario  stuff 
in  prefereiiee  lO  ship|iing  it  here.  Tn  Ic! 
tlian  two  months  after  the  inangiiration  of 
free  trade  Canadian  eattle  values  have 
gone  above  a  [larit.v  with  «|uotations  at 
I'ni.i’d  .S.aics  markets." 

The  ri>sull  of  the  remoial  of  the  .\meriean 
dul.v  on  livestock  has  been  a  shar|)  .advance 
in  meal  [iriees  to  Canadian  consumers,  while 
mea.  eaters  have  not  derived  the  least 
benefit. 


4-  !  that  the  situation  ns  a  whole  is  somewhat 
more  satisfactory.  Within  a  week  more  than 
810,000, 000  in  gold  has  been  taken  out  of 
the  market  for  shipment  to  Canada,  and  thi' 
suggestion  is  therefor.'  very  distinct  that 
conditions  .are  progressing  rapidly  toward  a 
[leriod  of  more  or  less  fx'rmanent  ease. 

There  is  in  view,  ap[)arently,  a  market 
well  supplied  with  idle  funds  whieh  will  not 
be  available  for  lixed  investments,  so  far  as 
new  enti'rprises  are  concerned.  Caution 
will  still  be  present  until  the  current  unsi't- 
tling  intluenees,  espeeiall.v  t  he  fear  of  flirt  her 
shocks  to  public  eontidenee  in  the  form  of  an 
active  anii-Trust  campaign  at  Washington, 
an'  dispelled. 

The  Mexican  situation  remains  unchang¬ 
ed.  li  is  quite  impossible  to  believe  all  one 
hears,  hut  it  sei'tns  now  practically  certain 
that  Wilson  is  going  to  adhere  to  his  starving 
out  policy. 

The  London  market  of  late  displays 
greater  eoiifidenei'.  the  recent  hye-eleetions 
having  had  a  favorable  influence.  Trade  is 
moderately  reactionary  with  unemploy¬ 
ment  increasing,  but  is  still  good. 
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fact  thst  ginning,  after  a.  much  more  raiiid  I  gold. 


TMtOt  IS  NO  CMtCK  TO 
TMI  OOOOVANITV  OP 

"BLACK  &  WHITE' 


Sir  'William  Mackenzie  expects  to  sail  for 
Canada  on  December  2. 


start  this  year  ilian  in  1906,  was  cheeked 
to  some  oxteni  liuriiig  October  by  imfax- 
orahlo  wea.her  eondiiions.  On  tlx-  basis 
of  the  [)ereep.ti!gt>  ginni-d  la.st  xi'ar,  the 
figures  to  November  IHh.  this  season, 
would  suggest  a  yield  of  13,730,000  balt-s 
excluding  linters,  but  on  the  basis  of  .lu-  ten 
year  average  percentage,  they  would  figure 
a  crop  of  about  14,412,000  bales  lint  cotton. 
On  the  whole,  it  is  [lerliaiis  fair  to  .say  that 
the  Census  Report  failed  to  eliminate  the 
estimates  of  around  14  million  bales,  but 
increased  the  following  of  tlie  la^rger  ero|> 
ideas,  with  the  trade  now  anxiously  awaiiing 
the  next  report  on  ginning  whieh  is-  due  on 
December  8;h,  and  w  hich  will  be  followt-d 
on  December  I2ili,  l).v  tlx-  annual  ero|) 
estimate  of  the  Departnx'n.t  of  Agrieiili  iin-. 

In  all  departments,  tlx-  markt-t  .seems  to 
be  running  largely  ii|x>ii  the  nionientiini  of 
a,  [ireviously  ae,i\-e  linsiix'ss.  tioods  an- 
being  sieadily  stii|)ped  out  on  old  eon.lraets 
and  demautl  re|)ort»'<l  is  for  proni|)t  slii|)- 
menls,  and,  as  we  iinder.sian.d  it,  ni-w  <'on- 
Iraets  for  forward  deliverii-s  of  goods  are 
not  readily  .si-eiired  at  [iri'vailing  [triei-s. 
Very  mueh  the  same  eoiulition  of  afl'airs 


(iOI.U  SlllP.MENTS 
(London  Daily  Mail) 

P<'rh8|)s  tlie  new  Canadian  Bank  Aet  that 
eaiix-  imo  force  in  .Inly  has  afforded  a 
s|x'eial  iiidiH'emeiit  for  the  shipment  of 
Whereas  the  note  issues  of  the 


Canadian  banks  were  previously  restricted 
to  their  paid-U[)  eapii.als.  the  ix'w  Act 
(-nabh's  .hem  to  iren-ase  llieir  rote  issues 
l.y  lodging  gold  in.  the  central  deposit,  set  up 
by  the  (.iovernment.  The  shiium-nt  may 
mean  that  one  of  the  banks  has  taken,  the 
oi)|)orl  unity  of  the  low  exeliangi-  to  obtain 
the  means  of  increasing  iis  note  issue. 


is  ri'ported  from  Manelx-ster,  while  advices 
'  from  the  Continent  ri'inain  f.ar  from  favor- 
i  a.bh'.  .So  far  this  se.ason.,  the  South  has 
been  marki-ting  frei-ly,  and  very  little 
holding  is  reported  from  any  section  of  the 
belt.  'Phis,  of  eoiirs.'.  has  im|)roved  the 
situation  to  some  extent,  anil  the  South  may 
lx-  [in'iwred  tinaneiall.v  to  assume  quite  an 
indi'iiendeiit  at'iitud*'  toward  remaining 
siiiiplie.s,  but  sln-ngth  from  that  source  is 
usually  more  of  a  negadve  tha.,ii  positive 
inflix-nee,  whih-  any  sign  of  ,s|x.i  weakness, 
in  tlx-  pri-si-nt  temixr  of  .lx-  tradi-,  might 
give  a  considerably  low*  r  marki-t.  even 
though  later  (b-velopmi-iits  should  show  a 
siqipl.v  small  enough  to  warrant  ultimately 
higher  [iriees. 
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l/ieut. -Colonel  F..  O.  Shannon,  manager 
of  the  Caiir.dian  Bank  of  Commerce.  Prince 
Albert,  Snsk..  announee.s  his  intention  of 
severing  his  connection  with  the  bank  at 
the  end  of  the  present  month,  to  become 
associated  with  A.  W.  Xelles  in  a  general 
financial  business.  F.  .4.  Fox,  now  at  North 
Battleford,  will  succeed  him. 

Mr.  R.  P.  Doucet,  who  left  Montreal 
I  some  six  months  ago  to  lake  charge  in 
Germany  of  the  interes,,s  of  the  Asbestos 
Corporation  of  Canada,  arrived  in  the  city 
this  week,  being  a  passenger  on  the  Empress 
of  England.  He  expeivis  to  siay  hut  a  .short 
time  in  Montreal,  and  to  return  to  Hamburg 
before  the  end  of  the  year. 

Mr.  ,1.  H.  Plummer  i.s  understood  to  have 
sailed  for  Canada  on  Saturday  last. 

Mr.  B.  G.  Winans,  vice-president  Do¬ 
minion  Bond  ('’o.,  was  in  Toronto  this  week. 

Mr.  W.  G.  Ross,  general  manager  Metro¬ 
politan  Bank,  Toronto,  was  in  Montreal 
this  week. 

Mr.  A.  Haig  Sims  was  in  Toronto  during 
the  week. 

Dr.  .1.  H.  Hough,  manager  of  the  Hiighes- 
Owens  Company,  returned  on  Sa.urda.v 
from  a  visit  to  England  a,nd  the  eonlineni. 
being  a  passenger  on  iho  Empress  of  Britain. 
His  \  isit  was  unfortiinaicly  prolonged  owing 
to  a  severe  illness  with  whieli  be  was  attack¬ 
ed  ill  London,  but  from  which  he  has 
hatipily  almost  wholly  recovered. 

it  is  .said  tha,  Mr.  P.  C.  Woods,  manager 
of  the  Cobalt  branch  of  the  ('’anadian  Bank 
of  Commereo.  will  enter  the  Montreal  .Stock 
Exchange.  He  will  bo  succeeded  at  Cobalt 
by  Mr.  H.  C.  Mathewson,  of  Humboldt, 
bask. 

Mr.  W.  P.  O'Brien,  of  O'Brien  and  'Wil¬ 
liams  was  among  those  present  at  the 
historic  Harvard- Yale  game  Saturday. 

Mr.  W.  S.  Tillsion,  .secretary  of '.he 
'Pi'ansixination  Bureau,  was  in  Otiawa  this 
week  attending  the  meeting  of  the  Western 
Freight  Commission. 

Mr.  .Jack  .\rmour  had  his  leg  injured  on 
Sunday  morning  when  he  was  kicked  by  a 
horse  while  riding  in  Mount  Royal  Park. 

J.  W.  McPherson,  of  the  Royal  Bank  of 
Canada  staff  has  Ix-en  transferred  to  the 
institution's  new  branch  at  Trenton.  .1. 
A.  Campbell,  formerly  of  the  Sydney  hrar.eli 
and  who  has  been  relieving  in  the  Whitney 
Pier.  Glace  Bay  and  Ariehat  liranehes,  goes 
t«j  New  Glasg()w.  Mr.  McMinn,  of  the 
New  Glasgow  branch,  has  been  transferred 
to  Montreal. 

Clayton  E.  Hailey,  [iresident  of  t  ho  United 
States  .Metal  Products  Company  since  last 
Septemher,  annoiinees  his  resignation. 

Cieorge  von  L.  Meyer  and  Erne.sl  B. 
Dane  have  bei-ii  eleeted  directors  of  the 
Merchants  National  Bank,  Boston. 

■J.  .J.  Galloway,  of  Edmonton,  for  seven 
years  western  inspector  of  the  Meri-hants 
Bank  of  Canada,  has  been  appointed  to  the 
position  of  superintendent  of  the  hank's 
branches  in  .Mberta  and  British  Columbia. 
Associated  with  him  will  he  C.  E.  Barthe 
and  W.  S.  Bragg.  The  territory  over  which 
Mr.  Galloway  will  have  supervision,  com¬ 
prises  46  branches  in  Alberta  and  eight  in 
British  Columbia. 

A.  L.  Pope,  president  of  the  Pope  Manu¬ 
facturing  Co.,  of  Hartford,  Conn.,  has 
resigned. 

llenr.v  F.  Haines  has  been  elected  a  mem¬ 
ber  of  New  York  Stoek  Exchange. 
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New  York  Central . 

Norfolk  &  Western . 

Northern  Pacific . 

1064  Pennsylvania  R.R . 

104  People’s  Gas  &  Coke . 

14  32  Pittsburgh  Coal . 

73  Pittsburgh  Coal  pr . 

150  P.  Lorillard . 

112  ]\  Lorillard  pr . 

18  32  Pressed  Steel  Car . 

8832  Pressed  Steel  Car  pr . 

Ray  Con.  Copper . 

Reading . 

Reading  2nd  pr . 

Republic  Iron  &  Steel.. . . 

Rep.  Iron  &  Steel  pr . 

Rock  Island . 

Rock  Island  pr . 

St.  L.  &  S.  F'.  2nd  pr . 

‘25 J2  St.  Louis  &  Southwest.  . . 
St.  L.  &  Southwest  pr.. . . 

Southern  Pacific . 

Southern  Railroad . 

Southern  Railroad  pr. . . . 

Tennessee  Copper . 

103/2  Texas  &  Pacific . 


231-2 

23  -23 '2 

29  *4 

•24 '4  29 '2 

93 ' 

90  93 

43  '4 

43  I  2  43  '? 

29  •'■■2 

29*2  29*2 

(53  Y 

61'/?  02  Y 

99  Y 

99  99  \i 

ios'., 

lOS  108 

120 

118)4  119*^ 

34  1.2 

333.8  34 '2 

02  3  S 

91  *4  92 ':f 

9.S  I  f 

98  4'  9814/ 

117'2 

117  117'? 

93 

9138  9234' 

30 

29  30 

N7  3.i 

86-4  87 

2'26  3« 

2'23i8  22414 

25  I  4 

23 '.?  24  S4' 

a/ 

55  56  I.? 

11 

1  1  '  8  11'? 

993, 

98 1/4'  99  ',4' 

1:12 

132  132 

12.5 1  i 

124 Y  125 '2 

3S  3  , 

37  3  8  38  s  2 

‘J7  s 

27  ! 27  *  2 

127 

12c.  126*^ 

94 

9)2  94 

67 

6(5  67 

394 

394  394 

17 

16  161? 

'  B 

•2.5*4  26  *f 

414 

40  41 

1 40  1  ( 

137  1..  138’? 

1 24  3  w 

1'’2  34  1 -241,2 

32 ' 2 
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18 
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IS  IS 

24  *  « 

•24  32  24  3  2 
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56 1 2  .56 1 2 
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97  32  97  4' 

147*8 

145 '2  14632 

131*4 
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133, 

13,4  13*; 
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21  21 3 8 

1'2S 
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20  20 
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12!? 

15 

96 '  •; 
104 
107  ' 
10!»'  . 
IIS'8 
19'? 
88' 8 


35 

12 

14 '4 

9.5 ' 8 
103 '2 
106 '2 
108  3,8 
116  4 
19  3  2 
87 


109  109 

25 '4  25 '4 


124 
14  4 
96  4 

10332 

107 
109 
116'2 
19  32 
88 

109  ‘ 
‘25  4 


192  32  1531/2  1763.4  1.50*4  162*4'  137*2  Union  Pacific. 

96  89  9(5|2  683;t  933^  79*4  Union  Pacific  pr .  81 
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48  3? 

3032 

67  32 

454' 

69 ' 

.53 

1153? 

104 

116 

105*4 

75 

1094 

98 

79 

66 

853-i 

81  3? 

78  Y 

82  4 

50 

80  3^ 

.58'? 

69 '2 

494 

12032 

103 

117 

1071/4' 

110*4' 

1021? 

.57  32 

38 

67 1  ? 

52 1? 

604 

394 

703/2 

434 

573/4 

408/4/ 

43  32 

2‘2 

18*2 

5Y 

9  14 

34 

(5 

•) 

403  2 

14  Y 

22  Y 

1  •-’•?.  2 

17'2 

6  1-2 

8432 

714 

8(5)2 

72 

754 

.58  3? 

79 

6832 

8932 

66 ,3^ 

79 1^ 

534 

U.S.  Reduc.  &  Refln.. 

U.S.  Rubber . . 

U.S.  Rubber  1st  pr. .  . 


Wabash . 

Wabash  pr . 

Western  Union  Telegraph 
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99*4 

99*8 
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.56*4 

.54*8 
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1053? 

104 

10.5 

48'..' 

-47  >8 

48*8 

-.17  38 

•26*8 

•26*2 

10*8 

lO's 

10'2 

63 

(>a 

63 

65 

63 8 
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NEW  YORK  STOCKS. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Solu, 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.“  FRANCOIS  XAVIER  STREET 


V 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportun¬ 
ity.  Many  stocks  of 
undoubted  merit  are  sell¬ 
ing  far  below  their  high 
point  and  if  purchased 
now  will  yield  a  good 
return. 

We  shall  be  pleased  to  send 
you  our  letter  showing  the 
most  attractive  stock  in  each 
class  of  investment. 


THE  FINANCIAL  TIVIES,  ivIONTREAL,’  SATURD.4Y,  NOVEMBER  29,  1913. 


TORONTO  TRADING  CONSUMERS  GAS  CO.  |T; 

REDUCED  TO  THE  ATTACKED  BY  THE  \ 

LOWEST  POD(T;iSEF^^^^  ^i  "  FRANCHlSE-BAriERS  , 


One  Day  Not  a  Single  Transaction 


lie  i^ay  ivui  a  single  iransacuon  I  Can.  Bread,  com .  20  1!*  !  Toronto’s  City  Auditor  Sterling  j 

in  the  Speculative  Brazilian  S"ada  cX’,  pfd.V .  : I! ^  ilo’l  Talks  of  Reduction  of  Dividend,  i 
Stock  -  Denial  That  Generali^}"  ••••••••  ■•  and  Toronto  World  Says  Com- 

Electric  is  Laying  Off  Men  ;  Cau.  Gen  Electric .  i()(i  I  pany  Should  be  Compelled  fo 

Talk  of  Tube  for  Toronto  j  2S  22434  Sell  Bonds  and  Issue  no  More 

Gas  Affairs.  cuy^Dalry ‘‘lom. .  Stock— Talk  of  Rise  in  Price  of 

-  C'itv  Dairy  pfd . .  lt!>  GaS. 

(From  Oiir  Own  rorrespoiidoiit.)  ^onfodoration  Life .  .t(K)  :H50  - 

„  '  Consumers  Gas .  IG.'i  Tonr.vT.,  ov^  hm...  ..i-  d... 


WELLAND 

The  Future  of  Welland  Assured 


Electric  is  Laying  OflF  Men 
Talk  of  Tube  for  Toronto 
Gas  Affairs. 


F.  if.  Deacon  &  Co. 


-  C'itv  Dairy  pfd . 

(From  Oiir  Own  C  orrespondent.)  Confederation  Life.  . 

Consumers  Gas . 

1  ORONTo,  0.\T.,  \ov.  2Slh. — There  has  ;  Detroit  United . 

been  comparaiively  Ii,il»>  dealing:  in  seeiiri-  ■  Dom.  C'anners . . 

ties  on  tli<'  Toronto  Sioek  K.xchanRe  ' ‘  ’ 
I  pas  I  week  outside  of  a  liiiiiftd  iunoiin.t  of  Doiii.  Steel  Corp"  ' 

I  inves, tnei’i,  huyin.e.  ami  evet'  in  this  coi’-  TDoin.  Teiegraph .  .  . 

I  ueciion  in\t's,or,s  apparently  li.i\e  hicn  '  Duluth  Superior . 

more  inclined  to  purchase  municipal  bonds  . 


pany  Should  be  Compelled  fol 
Sell  Bonds  and  Issue  no  More  j 
Stock— Talk  of  Rise  in  Price  of  j 
Gas. 


Dom.  C'anners . . 

Dom.  Caiiners,  pfd . . 


l)ppn  ■  Duluth  Superior.  . 


Toro.nto,  Ont. — The  project  t>f  the 
C'onsu liters’  Gas  Co.  for  the  issue  of  new 
slock  has  been  somewhat  sot  back  by  the 
publicciiop  of  C'itv  .\uditor  Sterling's 
report,  "li  might  very  well  he  considered," 
he  says.  "  «  lietlier  the  ethics  of  the  situation 


lia\e  iR'cn  i.'uium  ouncriur .  oo  ■  2  .  , 

•ipj-1  honds  Dev.,  pfd .  might  not  .suggest  the  decrease  of  the 


Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


CONVlDO^w^S^ 

Rich-bodied,  O 
mellow  and  H 
delicious  in  jfSL 
bouquet  and 
flavor-Con- 
vido. 


c,.,,, u;, . 

i  nil) Iter  how  gilt-edge  in  charaeier  the  ,  Lake  Sup.  C.’orp .  .  a,  . . 

!  latter  niighi  be.  .\Ianv  of  the  brok.rs  have  Maedonald .  " \k  17*4  ,  f^xTlmg  pre.seiits  a  .able  by  wlmdi  he 

given  up  any  pretense ‘at  attemling  the  ses-  i  ^jackay.  com . .  St)  77  'Itaa  .he  company  is  bett.r  olT  l.y 

sions  of  the  board,  and.  in  ll...  <.tr..rt  to  make  '  M^'i’p*’  . . •  a  .vear  ago,  llmiigli  its 

,  money,  bat  etiirne.l  1  h.ir  at  tent  i.ms  ent  ircly  :  t  Maple  LeaMifdV.V.'. '.  i!  *.  ill  ...  tM)  I  I"  "‘I' 

*  in  another  .lireei ion.  The  attendar.e.'  on  Me.xiean  L.  &  P .  17  ■  ’  |  persorally  interested— has  actually  l.een  j 

3  i1h<;  door  at  any  time  during  the  i>as1  week  Monterey,  pfd . I  deerea,-.  il  l.y  .?1.'L417.  1'he  reason  of  this] 

- II  was  extremely  siiarse  ami  e\. ‘11  those  brok-  ^jonaroh.  com . i..  (>:i  . i  is  .hat  Sis. 2, 'hi  has  been  added  to  the 

-  ho  .sioikI  io  1  lit*  post  ol  (lijiv  WiTf*.  Jii  !  Alonarch.  ptd . »••• .  So  '  2  l  fnornioii>»  account  tor  “rcncwrls 

intervals,  Forced  10  devist'  panics  for  llicir  St.  l\  Si  S.  S.  M.. . . |  and  repairs.*’  hrippin^  lliat  fund  lo  a  to',al 

I  own  diversion.  ( tecasionally  one  would  fX.S.  Steel,  com .  ,S()  . of  .S]  ,(I27.IM;;  "  li  will  thus  be  seen."  .Mr. 

PORT  ;hink  on.'s.'lf  in  a  kind,  rgart.  n  rather  than  Ogilvie.  com .  121  IIS  Sterling  writes,  "that  while  the  [losition  of 

!"  r  I*'"''''  ’l>''  ^'“''|'>ii:M"1i'sui1s  of  j  Pacific  Burt,  eoin .  .  the  eon,))any  s.eadily  gr.iws  better,  the 

WlINll,  business.  I  Pacific  Burt,  pfd .  ,S4  .  posiiioi'  of  the  city  grows  steadily  worse. 

-  I  I  lie  !ia\  f'  been  1  iijlitcniiijj  Penman’s,  coin .  .‘i-l  oU  as  ui'iil  i  lu*  dcplc'o'd  reserve  fund  is  a^ain 

B  I’euis.  nui  i*s  tew  ol  the  brokers  are  c  ii-  Penman’s,  pfd .  .  resJored  lO  tin*  SI. 000. 0(10  poim  iluTf*  e*an 

I  tjM  eoiiragii’.ir  any  ixpansioii  in.  trade  this  has  Porto  Hico  Hy .  •’)!l  •*>•>  I  be  no  possible  opportunitv  of  a  fiiriher  n- 

Tn  only  atb  e..  d  tho.s..  wlio  found  it  .hrti.‘iib  to  p.  &  Q .  lUG  1  due,  ion  in  ,  he  pri.-e  of  gas.  wbih-  t  he  dt - 

me.  ,  ,h..  calls  sen,  out.  .Some  selling  order.s  Hoger.s.  com., .  ph'.ioii  of  tlic  fun.l  is  a  eons. art  i  rgimieni 

n|l  J.rc  s  ill  in  e\  idenec.  presumably  in  llii‘  Bogcr.s,  pf.l . . . j  in  t he  ha nds  of  . ho  eompany  t o  be  ad va m'e.l 

.|Ui'.r.ers  JUS.  menciop.  il,  but  piireliascr.s  Pussell,  M.C.,  com . . . !  as  a. n.  excuse  for  an  increase  ii'  tli.'  preseir. 

WOT  '  searee.  I,  cannot  lie  .said  tha/i  Bussell.  M  CI.,  pfd . 

I  In  rc  IS  ai)\  grea.,  cnl■ollragcmcnt  in  .be  , Sawyer  Mas . 

imnndia'.e  oinlook,  i  l.hoiigli,  if  tlie  irade  Sawvcr  Mi.«  nfd . 'I'l 

recession  eontinin‘s.  .-is  many  are  inclined  st  iV  &  G  ^ 

BKSl  ili'i’-k  it  "ill.  ev.  u  ill  a  more  pronoiiiiecd  yhredded  Wheat,  com . 

fPP  ;  ;  .»  ev,,l,.nee.  .  ..■  shredded  wheat,  pfd . 

‘"'b'  umls.  may  be  SpanishRiver.com . 

Miles,  ion.  granted  easier  money,  how  far  th.‘  s! ‘„i' .  pi 

Mteeiihitive  el.‘m.‘nl  wol.bl  fc  l  rlispo.sed  to  k  j  of  Can;;  pfd.V. M 

Tookc  Bros.,  com .  '.50 

01?.-,..  Toronto  K.‘i!]w:iv  .\ltcriiaf ivi*  Tooko  Bros.,  pref . . 


hail  the  increase  of  th.' 


At  the  present  time  some  unparalleled 
opportunities  otfer  themselves  to  investors 
in  real  estate.  Get  in  touch  with  WEL¬ 
LAND,  the  Ontario  town  that  has  shown 
a  greater  percentage  of  growth  in  the  past 
five  years  than  any  other  city  or  town  ^ 
in  Ontario.  Don’t  hesitate;  fill  in 
the  coupon  printed  here  and  for- 
ward  to  the  address  below  for  &  Jackson 
full  information  on  Welland. 

y  IMcaso  mall  mo  partl- 
eiilars  of  your  iiroporties 
(ic.s  ill  Wolluiul 


Garner  &  Jackson 


TORONTO 


WELLAND 


Bussell.  M  tb,  pfd. .  .  . 

Sawyer  Mas . . 

Sawyer  Mas.,  pfd. .  .  .  , 
St.  L.  it  C.  Xav . 


D.  0.  KOBLIN, 

Sole  Agent  for  Canada, 

TOKONTO. 


Toronlo  Bailwj  v  .s.ock  i.s  showing  a  li..le 
rddi,  ion.ll  life  be;  \i  ceil  IdOand  111  '2.  Hiii 
i.  is  no',  because  I  he  .S.rcei  is  anv  more  pro- 


Shredded  Wheat,  pfd.. 
Spanish  River,  com..  . 
.Sjiaiiish  ILiver,  pfd..  . . 
Steel  of  ('am,  com..  .  . 

Steel  of  Cam,  Jifd . 

Took?  Bros.,  com . 

Tooko  Bros.,  pref . 

tToronto  I’apcr . 

Toronto  Railway . 

Tiiekefts,  com . 


I.  IS  noi  ll(•l•allse  I  lie  .^,l•(■e■^  is  anv  more  pro-  m,,pi,,oi„  ,,f,i 

noiinecd  HI  its  an i. tide  .ow;  rd  ilie  pnrein  se  - . 

,  1  oim.sals.  I  hcre  1ms  been  a  sugg.  suon  Winnipeg  Kailw 


PORT  McNH'OI.I.  NOTKS. 

I’ORI'  MiX’iioI.L,  ()M.-The  Jias,  W( 
ft.s  in  Olher  lake  jiorts  has  proved  one 


Uniisii;;l  ir.eres-,  in  I’orl  MeX'ieoll.  .Si.iia  ed  1..  o'  1  7  i  i'  I 

as  ii  is.  in  the  shel.er  of  the  exirenie  eas.erly  '  'I' 

limit  of  till'  tieorgii. n  B."\,  this  port  <lid  not  “  •  .V  ' 

experieliee  .  he  l-nM  fnrd  of  t  he  gale  .  hat  of  ,  1...  ei  'iV/lbl^  i  a  M'ibO  1)( 

ivof.  m.  .y.  Mack, 

various  l)oi»is  whu* h  {’mvid  ^}l^ouo(•^l  in  ,  ,•  .  -n ’i  ^  i  i 

ice.  preser.ing  a  iiin<,ne  and  beau. if, I'’-' Popiila. ion  willj.avc  , reached  .sOd.dlUt. 

spcf'l 'I  In*  (M*.U.  S.S.  “  Assiivi l>oi;  |  \  I'hIm*  for  I’^trontoV 

V  liirdi  iilougluMl  lu  r  wav  w(*si  tlirougli  il..  .  ,  .11  1  1  • 

thick  of  the  s-orm.  irestimated  o,  have  .  elempii,  has  been  imimrbnl  m.o 

carried  three  bun.drcd  tons  of  ice  in.o  Fort  '  'w  "arbor  (ommis- 


proiio.sals.  There  has  be  n  a  siiggi  s.ion  Winnipeg' KailwaV ' 

'.ha,,  should  the  deal  fall  ihrougli.ihe  lom-  " Kaitway,.  .  . 
pan\  may  make  a  new  s.oek  issue,  and  .hat  BAN 

l»erliai>s  has  had  iiiiieh  to  do  wi.h  dissipa.iiig  _ _ 

'"','17, n””-.'.'.-.-.-.-.:;: .  221 

lieeli  e.'.hcr.ed  by  .licrepor.s  I  or.  hcoimilg  oil'*  I  . 

i',':;  '7':"“  "" sit-  •  2,, 

,  1  sb  have  addnecd  t.-.c.s  lavoiirai.le  ,0  .1,1  hunts .  bSS 

l  o  Tl',.  P  -  'T'’"'  Metropolitan .  1H7 

1.  ion.  .\  r.  H.  .)  Arnold,  of  (  hnam..  who  is  .  ip.j 

..'lmi..edly  oneol  the  g.-eates.  trabn- e.xpcr.s  j^lontreal .  22!t  22S 

on  ,he  eon.nient  is'.ima,  ed  -h^  Nova  Scotia .  '-Mr.  2.', 4 

ol  .heel  v  in.  11*21  a.  ii.il). ()()().  bii,  now  along 

comes  I’rof.  .M .  A.  .Mackenzie,  of  Tiwonio  i}„‘„i  .,i(,  oon 

I  niversi.v,  wlio  sav..;  at  ».'ie  liine  siiecified  v*..‘,wlu,.'.l . 


•'Standard.', 
•d  .sOd.dlUl.  Toronto... 


Union .  Ltd 

LOAN,  TRUST.  ETC. 
(,'anad.i  Landed . 


William,  as  she  drew  a  foot  more  wa.cr  on  •>' /'onaee.ioi,  with  *Her-  ]  . . 

her  arrival  there,  than,  when  she  left  Fort  '  "Provenis  .11, ‘s,  .ncir  willingness  . 

AlcNicoll.  The  "Aihal.a,sea"  of  the  same  ,7, ''.I'';'  **  '“'’'-sys,..,.,  lor  the  sum  of  f.Xni  1  j  lest . 

lino  onv.l.oon.l  alv..  ,  ...t  nicin'e  of  S 1  •i.ddd.dOd.  I' oM  Ills  s  11  111 .  1 1  I  s  coni  ended .  V  . 


line  easiliolind  also  pre.seiited  a  iiie.ure  of 
Arctic  splendour  a.s  she  steamed  in  af.ir 
dark  under  .he  glare  of  the  flaming  elee.ric 
ligh.s  on  .he  pier-head. 

Many  of  .he  boa.ts  ihat  siieeiimbi  il  lo  llie 


rapid  trarisi.  ser.iee  can  bi-  graiiied  to  the 
ouiljiiig  disiriefs,  eiiiraiiee  siiiijilieil  for  Ihe 
jiroposed  Ilyriro-FI.e.rie  radial  and  full 
fac.li.ies  provided  for  handling  frciglp  and 


fiirv  of  the  elements  had  di,sehar,geo  ,mir  P**;>';'‘LCr  *  rathe  lor  ,he  s.eainship  service 
cargoes  here  during  .In-  pas,  few  we.. k, •'•'■r^or,  Suiiiniari/ed  .he  , da 
including  the  immense  freighter  ^|as.  ,'"*llslor  a  niige  rmiiial  s.ation  a  the  loo 
Carriithers"  whi.-h  made  her  las,  ‘.rip  in  'Hv  s.ree.  for  boa;  s.oam  rmiway  and 
here,  and  was  an  objee,  of  interest  1  o  ma ny  elee.rn-  passenger  lr.it  le,.  boi  h  tor  freigh, 
of  the  folk  about  town.  !  P-  ■  "i  il'/a.ion  of  he  wa,, 


Dom.  Savings . 

(treat  West.  Permanent . 

Hamilton  Provident . 

Huron  &  Erie .  2 Li 

Imperial  I.oan . 

J.anded  Banking . 

Lon.  it  U'anatiiun . 

National  Trust . 

Ontario  I.oan . 

Ontario  Loan  20%  paid . 

Tor.  G?n.  Trusts .  LS7 

Toronto  Mortgage . 

'I'oronto  Savings.  . . 


Investment  of 
Steady  Valu^ 

Good  interest  rcliini  vvitli  the 
as.surance  of  stable  conditions 
regarding  tlie  security,  make  an 
ideal,  i  Kiiscrvative  investment. 
We  offer  our 

5  Per  Cent. 

nebentures 

ns  a  desimlilc  investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  iip  to 
$1,000  for  p.  riods  ..f  one  to  ten 
>ears,  intenst  payable  by  cou¬ 
pon  every  six  months.  '  Write 
lor  fuller  particulars. 

.StaiKtoml  Rdlance 

MortoaoiiairiiiM 


(’anada  Bread . 

Can.  Locomotive . . 

C’.N.IUW.H . . 


.S20t),00(l  a  y  ar  eould  lie  savi'd. 

Consii huts’  (ias  Affairs. 


I  and  pas-seiig.  rs,  the  utilization  of  the  wall  r-  rp  ”  P" . 

-  I  front  right -of- way  to  provide  eniranee  for  ^'i‘P-1  fusts .  LS7  LS.j 

I  I  1  he  radials  norili.  eas;  and  wesl,  the  .•on-  Pbionjo  Mortgage . 

:  striiciion  of  m-ei  .-sury  f<>eders  to  the  street  . .  iuur  P<  r  f'bP  bonds.’ 

railway  lines  in  the  suburbs,  and  a  Bay.  Lnion  1  rust . .  . 

Te.’-aiilay  and  Y'oiige  siree,  tube,  tlie  latter  BONDS  ' 

running  as  far  north  as  .St.  ('lair  avenue,  ■*  ‘ 

j  vv  liere  eonneeiion  woiihl  be  had  with  the  ('anada  Bread .  1*2  '.*(1*2 

existing  civic  ear  .ine.  .Mr.  1 1 .  H  .  (  oiizens.  C.'aii.  Locomotive .  1*()'2l 

!  tile  general  manager  of  1  he  Hytlro-Eleeirie  C.N.IUW.li . 

system,  has  also  reported  in  favor  of  its  ,  Dom.  Caniicrs .  1*7  It.l 

amalgamation  vviih  tlie  Toronto  Eleclrie  Dom.  .Steel . 

Light  Conipany.  In  this  way,  he  t hinks,  ^  b;iec.  Development .  OO'.. 

.S2()t),(t0(l  a  y  'iir  eould  be  sav<‘,l.  I  G(.  Xor.  J{y.  Can . ' 

i  ConsiiiiHTs’  <ias  Affairs.  Keevvatin .  100 

Laurentido . 

A  good  deal  of  attention  during  ihe  pu'-l  Mexican  Electric .  70 

'  week  has  been  call  'd  to  Ihe  stock  of  the  Me.\ican  L.  &  P .  SS 

Consumers'  Gas  Company,  which,  held  all  I'onman’s .  S') 

along  a..  1 7.'>.  has  finally  com  ■  on,  at  10.7.  J’orlo  Rico  Hallways .  SIGI 

'More  of  .he  sioek  was  in  reiiuest  at  ih.  Rio  .Jan.  1st  Mortg.  5  p.o. . .  07* 

I  liiUer  figure.  Iiiit  holders  were  not  a nxious  I  Sao  l^aulo  'I'  i  1929 . . 

to  iiiiiiidaie  fiiriher.  ( 'it  y  .\  udil  or  Sii  rliiig  Spanish  Itivcr .  K2  7ti'2l 

eerlainly  threw  <i,ii.e  a  scare  into  ilie  mar-  j  Steel  Co.  of  Canada  0%  1940  9.'{  .SS3,;| 

■  kel  w  h,  n.  in  a  reiiort  lo  the  Board  of  ('on-  '  ,  .  ,  .  ,  . 

1  irol,  he  indiealed  (hal.  unless  there  wa-  an  ’ex-riglits.  tex-dividend 

increase  in  Ihe  charges  for  gas,  the  probab-  ;  ,  ■ "  ' 

ilitic'  were  llial  the  divideml  would  have  to 

be  e.iij.  Some  of  Hie  falling  oil'  in  the  per-  :«9.'t0.4(.9  ho  can  st e  no  possible  oppor- 

I  eeiilage  w  hieh  ihe  various  reserve  funds  tnnitv  for  a  flirt Imr  reduction  in  the  price  ol 

form  io  ihe  paifl-n|>  ea|)i,al  i- til t ribiiied  bv  "V'  ,*0'ie.  he  adds,  the  de- 

Mr  Sierling  io  the  low  |, rices  obtain. d  for  pleiion  of  the  fund  is  a  eonsiatu  argiim.mi 
-.■■i..,.,  .,1., Ihe  year  compared  vviHi  that  *"  Hm  hands  ol  the  company  to  be  advanced 


'  price  of  gas.  It  is  a  ((lies. ion  whe.her  tlu'  1 
'  piibli..  will  lie  (irepared  io  siilimit  .o  an  j  | 
.  increase  in  ihe  jirice  of  gas  merely  io  mail’-  ! 

I  tain  ,hi'  maximum  rale  of  dividcpil  wliieh  l 
I  may  be  exae’.ed."  j  ’ 

.  ,  Till'  Toroi’io  World  vigorously  op|voses  . 
!,he  proposed  .stock  is.siie.  '‘TIh'  gas  com- , 
i  pany.  "  it  says,  “tii’i'oiinees  that  i.s  rates  ■ 
j  are  io  be  advaiieed  in  order  .bat  i.s  s.oi-k-  I  ■ 
holders  iiit'v  <.ontinue  to  re.'eive  ti  ten  per  I  | 
.  jceiii.  dividei’d.  The  .•ompany  enjoys  a  jj 
valm  ble  franeliise  withoii,  renial  of  any  j  ‘ 
.  ,  kind,  and  tierforms  a  piibli.-  iiiili.y  servic  j 
I  which  oiiglii  to  be  performed  by  the  in, ini-  I 
.  |eipalily.  If  the  sio.kholders  of  i  he  com- 1 
I  pan.y  eaiinoi  make  ends  m,>e,  wi.hoiit 
*(,  raising  ihe  rales,  they  should  b<‘  retidy  in 
,  the  tiear  fiiiiire  to  sell  oil,  at  a  reasonable 
figure  ,o  .he  Ci.y  of  Toronlo. 

Should  Sell  Knuds. 

"Ten  per  eeiL.  is  the  maximum  dividend 
;  allovvi'd  by  law.  yc',  ,li<‘  sloekholders  appear 
I  fo  ibink  ili.’y  are  entitled  every  year  io  Hiai 
'dividend.  True,  the.v  piirehased  .lie. s.oek 
;  at  a  premium,  and.  by  .he  way.  the  premium 
1  is  Ie,-s  ihan  in  .he  old  days  when  new  i.ssiies  • 

I  '  I  of  stock  were  sold  a.  public  outcry  .  Those 
■  I  who  pa  ill  l.'iO  for  .  he  .s.  o.'k  or  possibly  more. 

;  in  some  ea.ses.  now  tirgiie  ihal  .hey  paid  a 
j  big  jiriee  for  what  they  regarded  as  a  .ten 
i  jier  .‘en..  inves. men.. 

I  "Tln'  World' vva.s  no.  among  ibose  who 
I  thought  i.  great  finnn<‘ing  to  raise  money 
,  by  SI  lling  ten  per  cent,  sioek  ar.  l.’il*.  or  even 
I  bso.  We  pointed  out  a.t  .he  .ime  ilia,  .lie 
I  I  eompany  was  really  selling  its  seeiiri.ies 
3i«ii  a  discount  rather  ttum  a  premium.  .\n 
issue  of  stock  of  the  jiar  value  of  tiSKHt.OOII 

•  j  vvhieh*  brought  in  SI •'>().(  19(1.  meant  .SI(t.0(*9  , 

a  year  in  dividends.  Ha.l  four  pi  r  cent. 

I  debenture  bonds  for  .(SI."),). (*()()  been  issued 
it  would  have  meant  six  thoiisaml  dollars 
I  I  .1  .vear  iriieresi. 

"It  is  time  io  close  the  eapiial  slock 
I  account  of  this  eompany  .  I.  slioiild  be 

•  '  able  to  borrow  money  upon  bonds  a,  4  or  ' 

1*2  per  cent.  To  issue  more  shares  of 
eapiial  stock  moans  more  fixed  charges  on  I 
a.  ten  per  cent,  basis  for  Hie  money  aeinally  j 
received. 

"We  ven.iire  to  ihiuk  tliat  the  eomiiany 
can  gel  all  the  money  it  needs  by  selling 


WATCH  is  the  title  of  a  beautifully  illustrated 

ty^PI  I  A  |U  pamphlet  describing  in  detail  the  growth 
of  the  greatest  manufacturing  town 

GROW  in  Canada. 

It  is  FREE  for  the  asking  Drop  a  card  to-day  to 

CANADIAN  GENERAL  SECURITIES  COMPANY,  BMITED 

Bank  of  Toronto  Building 
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TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.,  INVESTMENTS 

rorrsraondpnrp  InTitrd.  18  Killji  Street  W.,  TORONTO. 


f 'orr^Fpondenro  InvUrd. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


tr.  VICTOKIA  STRKE'r. 


I'elpplionn  .Main  ISj 


199 

99 '*4 

79 

88 

8.7 

SI  1,1 

97 

82 

7ti '  ■.  1 

93 

ss  ;t.,  1 

•ex-riglit9.  tex-dividend 


WELLAND’S  BIG  GROWTH. 

iFrwiti  11  .Spcfiiil  t'orres|u»ii€leu(  f 

Wi:li..vm>.  Oni'.  —  The  ei.y  of  Welland  is 
i  Iirobably  the  mos.  progressive  ei.y  in  the 
province  of  Ontario.  Its  jiopiil.i , ion  now 
]  reaches  the  9, (MM)  mark,  and  there  are  a, 
present  exist  ing  over  29  large  lae,  orie.s  w  hich 
includes  the  following:  The  I'nioi'  ('ai» 
'  bide  Company,  tlie  Page-llersey  Inm  Tube 
and  Lead  Compan.v.  the  Plymouth  Cordage 
Conipany,  the  Canadian  Steel  Fountiries, 
Hie  Empire  CoHon  Mills,  anil  the  .lohn 
Deere  Plow  Company.  Each  of  these 
1  companies  has  invested  a  eoi’siderr.ble 


7.0()9  hands.  'Phe  Welland  ('anal,  vvhieli 
J, asses  throiigli  .he  heart  of  the  city,  is 
shor.l.v  to  be  enlarged  by  Hie  Canadian 
Gov  ern.men, .  tin*  width  to  be  inerea,<ed  by 
an  a.ddiiional  199  feet  ami  Hie  deptli  by  2.’) 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

MemberH  Toronto  Stuck  EicbAOgo 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


J.  FRASER  MACDONALD 

Spc' ■■I«ip'>  KSTATK  KKDKHK 

»  K  N  I  It  A  I.  I N  V  KS  r  M  K  N  I  S 

FAI  TOIfY  AMI  W  AltKIIOLSIv  SITUS  2(5  Adelaide  Street  M'e.st 

Si  ni  KHAN  l•|<OI•KII ruts 

HIGH  IT.ASS  KKSHUvNLKS  M  T.tlT  lOKONIO 


X  *'  ft!  f  1.1  t  i  •  «  ,  ^  puss  up  iind  down  ihr  fironl  l.iukcs.  I  his 


i.t  the  low  jiriees  obtain- d  for  pleiion  of  the  fund  is  a  eonsiatu  argtimeni 
the  year  eomptired  vvit*i  that  in  Hm  hands  of  Hie  company  to  be  advanced 
rmef  oi-.asions.  "I  de-ire  to  u  -  i"'  exmiMe  for  an  increase  in  the  prie.,  of 


•oimeclion,  "thal 


dividend  rale  on  Consunur's 


puss  u[>  and  down  the  , treat  Lakes.  Mils 
great  etUerfirise  undoubtedly  means  that 
Welland  will  benefit  largely  .hereliy.  as 
(juite  an  army  of  men  will  be  emplo.ved,  .hms 
Tiecessilating  the  erection  of  a  large  niimbir 


DUNCANSON,  HOW  &  COMPANY 

Memberi  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  .  -  .  TORONTO. 


l  aftls  Atlilrt-Nx:  TINHIJN. 


'I  ^rvlr  sVHillS'b'r  orfmul^^aml  sloiTT:: 

i  wheil  iVr  the  public  would  be  prepared  to  sul,-  |  I><*tmes  for  the  ineoming 

:  mil  ,u  an  increase  in  (he  price  of  gas  merely  '  .1*!  X  J  f  "iv.  1''"  I'*' 

10  maintain  the  maximum  rato  of  dividend  |  ._  Jhe  ler  1  of  hade  .in- 

whieh  may  be  e.xaefed.  On  the  Street  Hie  | 

I  view  generally  taken,  however,  is  that  iheC''*^**'  _  _ _ 

'dividend  will  not  be  eut,  and  fha,  should; 

I  any  change  take  place  it  will  he  along  the  i  INt’KE.VSE  IN  IDLE  t'.lltS. 

line  of  an  increase.  It  is  rather  iinfor*  i  .  i.,  ,  i  . 

tiimile,  the  munagemeni  will  doubH-'ss 

think,  that  the  report  should  have  been  !  ""XiV 

made  public  just  when  a  new  stock  issue  is  i  wa^s  a,  ne.  surplus  of  idle 

,  about  to  be  made.  V»  'i'*’;!!,  .V!:.**’?  United  .States  and 

j  Canada  dt  22A).>2,  i*omparfd  wi»li  a 

'  --  Brazilian  Exnfixnvs.  i  siiorlafro  on  XovemlMr  1  of  1.S42,  nn  \ 

’’  j  inertase  of  24,494  cars. 

I  iieciiliar  feature  of  the  trading  in  Brazil-  _______________________ 

'  iaii  during  the  week  was  that,  on  a  eertain  .  . ^ 

morning,  not  a  single  sab*  of  the  slock  was  Canadian  Loan  is  selling  around  I  bS.  Both 
made  a  thing  that  has  not  oecurred  since  j  stocks  are  now  on  an  8  per  cent,  basis, 
it  was  listed  -and  in  the  afternoon  of  the  :  .i-  ■  u  . 

same  day  only  fifty  shares  came  on  .  Bui  !  *  aiiudiau  Ooneral  Reports, 

trading  in  the  stock  at  all  times  roeently  has  j  Canadian  General  Electric  has  not  been 

been  iiiiile  restricted.  Mr.  .1.  M.  Smith.  !  influeneed  advers 'ly  hy  the  reports  that  the 
the  seerelary  of  the  company-,  explains  that  I  company  was  about  to  reduce  its  staff  of 
the  reason  why  the  operating  expons  <s  in  '  workmen.  N'ei  her  has  Hie  rumor  that  the 
October  showed  an  increase  of  81 17.81  7  dividend  would  be  increased  next  month  had 
over  Ihtise  of  October,  1912,  is  that  I  he  ■  1  h  ;  effect  of  siiniulaliiig  prices.  The  stock 
concern  is  not  yei  in  a  position  to  reap  (he  '  has  been  selling  stc>a<lil.v  at  HMi.  'Phe  fact 
entire  honetii  of  the  expenditure*  made  last  ■  of  the  matter  is  that  the  eompan.v  do«  s  not 
summer  in  etiuipineiit,  but  he  adds  that,  contemplate  any  niipreeiable  reduction  in 
when  the  Sao  Ihiulo  Eleclrie  Company  is  tn  i  il.s  staff  of  workmen.  Il  has  now  under 

11  position  to  supply  the  pow'cr  to  the  tram- :  emplo.yment  five  thousand  men,  and  Mr. 

way  in  that  city  for  which  contracts  have  ‘  Frederic  X'icholls,  the  general  manager,  is 
b(‘<‘n  made.  , here  should  b(>  not  only  a  large  ^  nut horit.v  for  Ihe  statement  thal  most  of 
iiiereasi-  in  the  total  revenue,  but  also  a  |  1  hesi’ will  be  retained.  .\,  the  present  lime 
jierccptible  diminuliou  iu  the  expense  of  '  the  eompan.y’s  various  plants  are  working 
operation.  i  up  to  capacity,  so  that,  if  it  vvero  not  too 

J  '  prolonged,  a  peciod  of  slackening  up  would 

Two  Dividend*  Increased.  :  welcomed.  The  company.  Mr.  N’ieholls 

Two  of  the  loan  companies  whose  securi-  I  asserts,  is  in  a  ver.v  fortunate  position  in 
ties  are  dealt  in  on  the  local  exchange  have  |  that  it  has  orders  on  hand  at  the  present 
advanced  their  dividends  by  one  per  cent.  |  time  which  will  earr.v  it  well  through  the 
within  the  past  few  days.  These  are  the  '  coming  year.  Opinion  on  the  Street  hero 
Landed  dianking  and  Loan  Company,  of  !  i;  that  there  is  not  likely  to  bo  any  increase 
Hamilton,  and  the  London  and  Canadian  1  in  ;hc  dividend  just  now.  but  thal.  in  view 
Loan  and  .\geney  Company.  Landed  |  of  ;hc  good  business  that  the  company  has 
Banking,  for  w  hieh  136  was  bfd  a  w’eek  ago,  j  hetn  doing  right  along,  a  bonus  may  bo 
has  since  sold  up  to  153  London  and  1  dedared  as  was  the  case  a  year  ago. 


Vr.lv  ohiaine.l  by  the  .om-  of  house's  and  stores.  .\t  prese'm  Welland's 

■  e  of  its  stock  Iiv  private  eem.  r  *7  '  mo.st  urgent  need  is  houses  for  Hie  incoming 

■  of  public  sale  as  heretofore,  '  "i*''' P** l  i(,is  peed  becomes  greeter 

Ijiidgmen,.  in  the  public  in-  i»il  b>.**'*  P*'*'^'*' of  1.'’  month  The  Board  of  Trade  an- 

Xterling  says  Hiat  iinlil  the  7vacnT'*'on^’h that  509  new  houses  arc  urgciiilv 

jerve  kiiml  IS  again  restored  wliieh  may  be  ixacttd.  On  the  .S creel  "'e  i  ,, 

,(MM)  point— it  is  now  down  to  I  view  generally  taken,  however.  IS  that  Hie!  •  _  _ 

(livuleiid  will  not  be  cut,  and  fha,  should  ; 

.  -  -  -  -  -  i  any  change  take  place  it  will  he  along  the  i  INI’KEASE  IN  IDLE  I'AKS. 

ll  line  of  an  increase.  It  is  rather  iinfor*  i  .  . 

tuiiale,  the  management  will  doubtl-'ss  I  „ 

I  MEMBERS  OK  TORONTO  think,  that  Hie  report  should  have  been  !  'be.  <>11  Xo- 


)  MEMBERS  OK  TORONTO 
^  STOCK  EXCHAN.JE 

l^RS 

.ress:  Cawlock,  Toronto 


RCUPINES 

ND&CO. 

cha’nge 

TORONTO 

FARM  LANDS 
lES 

:OLL  REALTY 


MPANY 

(TIES 

ts,  Toronto,  Ont. 

UELAIUE  537 


about  lo  be  made. 


Shipping  and  Receiving 


clerks  have  been  buying  the  Split  &  Nor¬ 
mal  Burroughs  to  the  tunc  of  several 
thousand  a  year,  simply  because  with  this 
machine  they  can  have — the  gross,  tare 
and  net  weight,  all  at  one  time — or  they 
can  put  in  the  invoice  number  and  freight 
prepaid, — or  give  the  package  number, 
gross  and  tare  weight — all  in  one  opera¬ 
tion  of  the  handle,  and  the  machine  adds 
only  those  columns  that  you  want  added. 

Of  course,  it  means  the  saving 
of  about  35'"o  of  the  time  in  handling 
the  figures  in  the  Shipping  or  Receiving 
department.  We  would  like  to  make  a 
demonstration  of  what  this  machine  can 
do  in  your  shipping  or  receiving  depart¬ 
ment. 


Burroughs  Adding  Machine  Co. 


it.  N.  AHERN.  Salc-s  yranacer. 
392  St.  James  Street. 
MONTREAL.  QUEBEC. 


I  WELLAND 


THE  FINANCIAL  \TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  29,  1913. 


^  I  unjusily,  (d 

Published  every  Saturday  at  275  Cral^  Canada,  vc 
Street  M’eet,  Montreal.  reasons  not 


Dominion  by  Iho  Motlnr  Country;  llionpli  |  wlictlior  any  sorioifc  harm  is  going  to  ho 
as  regards  fiiianoo  they  may  he  apt,  and  not  ^  done  to  Canada  hy  l[he  Austrian  action.  It 
unjusily,  to  plead  that  monies  advanced  to  would  he  hanl  to  imalfcne  a  finer  advertisp- 
Canada  were  advanced  for  sound  husines.s  men;  than  this  i)uhlic\ronlamation  that  aM 


T.  K.  D.’s  COLUMN 


Mrcet  Montreal.  |  reasons,  not  for  sentiineiit.  aiul  on  thr  whole  ,  great  nation  like  Auslr\  finds  the  attrae-  |  i  — —  — — ■  — — — 

'  '  I  with  a  good  husiness  return.  (  ritieisms  ot  ti\o  power  ot  (  anada  V)  immense  that  |  western  municipalities  may  not  have  i  The  estimates  of  the  (iroh.ahle  profits  of 

T.  K£)LLY  DICKINSON . Editor  '  American  railroad  financing  do  not  touch  ;  sh<’  caunot  stand  the  drain^mon  her  poi^ula-  wise  in  flnjir  e.xpenditures  or  their  !  th<’  North  Saskatchewan  Land  Company 

P.  K.  SANDWELL . Associate  Editor  us  very  closely;  the  early  trouhles  of  the  !  fion  and  is  compelled  to  resdjrf'yto  the  policy  I  „f  financing,  hut  it  cannot  he  said  |  have  fallen  so  far  short  of  rt  ali/.ation  that 

I  tlrand  ^Irunk  were  not  of  our  making,  and  i  of  practically  prohihiting  ^^^Irians  froni  ,  .  that  lu'avv  I'xpendi-  '  the  company  has  <h’- 

SIJBSCRIPTION  PRICE,  In  Canada,  S2  our  freatment  of  railroad  investment  has  leaving  to  go  to  Canada.^  i  CiROWIM,  P.llNS  tureis  notanahsolute  j  ANOTHER  <'ASK  faulted  in  its  Dee.  1 

a  year;  $1.25  for  six  months;  In  Great  I  been  most  considerate.  W  e  are  entitled  The  closing  of  tln^  C.lMt.  «ices  lopk.s  I -i-n  ^'1'  m'R'r  necessity.  Here  is  |  OF  ESTIMATES  coupons.  'Phe  esti- 

Brifain,^  8s  a  year;  •jf.j^or  six  months;  to  a  good  deal  of  legitimate  jiride  in  our  like  the  precise  kind  of  hot-head^  and  pte- I  Medicine  Hat.  for:  mates  were  made  hy 

for^six  months*^^^^^'  y  f*  I  own  a<d)ievements;  hut  we  shoiihi  see  to  it  cipitaie  action  to  which  a  militaf^  !  instance,  showing  an  increase  of  nearly  50'  Englishmen  at  home,  and  there  is  no  evi- 

AnVPB'TitiiVf^  RAXiru  marta  t-nown  I  I’*"*'**'  iiisiratioii  is  liable  ill  moments  of  pa^-.  N^w  j  j,,  this  year's  voters’  list  ns  com-  i  deuce  to  show  that  any  of  our  ow  n  I'xpert  ' 

upon  application.  eonlemi>t  for  anybody  else.  that  jieoide  who  can  see  further  >thc  pared  with  that  of  lOTJ.  It  is  one  of  a  “estimators”  gave  th<'  Englishmen  the  as- | 


leaving  to  go  to  Canada.  ^  i  CiROWINTi  PAINS  tureis  notanahsolute  j  ANOTHER  C.ISE  faulted  in  its  Dee.  I 

The  closing  of  thi^  C.lMt.  ^ces  lupk.s  I -i-lIAT  IIl’RT  necessity.  Here  is  |  OF  ESTI.MATES  coupons.  The  esti- 

like  the  precise  kind  of  hot-head^and  pte-  j  Medicine  Hat.  for  :  mates  were  made  by  j 

cipitaie  action  to  which  a  militaf^  adi|ii-  |  showing  an  increase  of  nearly  .50  '  Englishmen  at  home,  and  there  is  no  evi-  j 

nisiration  is  liable  in  moments  of  pa™-.  N^w  p^.j,  j,.,  year's  voters’  list  ns  com- i  deuce  to  show  that  any  of  our  ow  n  I'.xiiert  | 

that  jieople  who  can  see  further  tliM  , the  p,.ired  with  that  of  lOTJ.  It  is  one  of  a,  “estimators”  gave  th<'  Englishmen  the  as- j 
avtrage  niajor-geiuTal  are  heginniTK'  tp  hundred  such  cases,  and  yet  we  are  told  sistance  of  their  valuable  experienci'.  In 


f. .  n.  p  ‘‘V  t’  o’*.  W  TI  .  .  B  '  i  uumireii  .'ueii  eases,  aim  vi'i  we  are  leiw  siiiKiu,  ,,,  men  \ciiuaine  e.\(Hiieine.  ■ 

Code,  finumes  .  >v.  cj.  i  Thkkiiist  nami:  of  Mr.  11.  I’ollnian  point  oiii  i  he  ulterior  conseuuenees  of  s^i»  ,  ,,„rrowing  the  mean.imo  Canada  will  get  the  whole  j 

XELEPHONk:  Main  8150‘ all  Deparfmenta.  '  '  his  comi>anies  wmen  t  s.ep,  better  connsels  are  prevailing.  vU'  loo  liea\  ily.  The  rapid  up-building  of  ;  discredit  for  this  latest,  liaseo. 


TORONTO  OFFICE  i  9.5  King  Street  E. 
Representative.  R.  V.  Kittenhouse, 
’Phone  Main  5107. 

LONDON,  Ens*:  211  Finch  Lane,  Cornhill. 
Davies  &  Co.,  Representatives. 


NO  CA.SE  FOR  LENIENCY. 


siep.  hettt'r  connsels  are  prtivailing.  ^ 
shall  he  surprised  if  Canadian  iniinigratir 


too  li(>a\ily.  The  rapid  up-building  of  ;  discredit  for  this  latest,  liaseo. 
Canada,  no  matter  how  legitimate  the  opt.'r-  |  —  —  - 


.Vs  we  aniieipated  a  few  weeks  ago.  a  show  a  decided  jumii  as  a  result  of  tho  whole 
tremendous  effort  is  being  made  by  ilie  foolish  afiair. 

labor  organizations  of  this  eouniry  to  pro-  n,  ,  ,  i-  i 


Irom  .Viistria  and  (  entral  Europe  does  no^l  mjjy  has.  its  disadvantages  in  the 

show  a  decided  jumii  as  a  result  of  tho  whole  '  1^,,,,  ‘growing  jiains. 


_ _  j  euro  from  the  Ottawa  ( ioveriimeiit  a  mi;i- 

TIIE  MONTRE.VL  FINANCI.\L  TIMES  '  or  caiieellatioii  of  llm  iciitem-es  on  the 


Tin;  AimniiTA  oil  boom  found  an  army  ’  almost  $.500.000.()(t(). 

of  ex-real  estate  agents  reatly  to  sell  stock;  |  ThisVis  about  half  1h»>  aggregate  amount  of 
bill  it  alM,  found  an  army  of  ex-real  estate  I  and  savings  deposits  of  the  21 


sp<enhi.or<  NOT  ready  to  buy  the  same.  '  C  anadilpi  ehartered  banks 


ON  SNEERING. 


rnt  inenibirof  the  London  .Stock  Exchange, 
which  has  piAcii  ns  furiously  to  think. 


VV'k  auk  1  vAUi.i;  to  understand  why  the 
new  mortgage  eoinpany  into  wliieli  “Chic” 
has  be.'ii  converted  is  eallcil  .VIplia,  when 
Omega  would  liavo  been  so  niiieh  more  aji- 
propriate. 

Sill  (Ieou(;i;  Pai.sh  has  gone  on  to  \Vash- 


1011  may  lie,  has.  its  disadvantages  in  the  f  mvi;  urn  kived  a  letter  from  a  young  j 
ajie  of  growing  |>ains.  lady  whose  address  is  Nornabell  street,  : 

.  Holderness  Fioad,  Hull,  England,  asking  to  | 
■Dkcosits  i.n  the  London  City  and  Mid-  p,,,  j,,  voung  gentleman  with  ! 

nd  Hank  now  total  almost  $.500.000.()(t().  ^  matrinion v. ‘  She  asks  for  the  pho-  ! 

liisMs  about  half  the  aggregate  amount  of  ,„praph  of  her  prospective  husband.  She  VL 
■inaiV  ami  savings  deposits  of  the  ’.1  gives  her  age  us  21  vears.  encloses  a  British 
rnadi^n  ehartered  banks.  sixpence,  but  has  nothing  “ 

to  say  of  her  uecomiilishmeiit  s  w  liet  her  i 
A,  l,.'«rln|.  01.1  Sir  Tliomns  sliiim.T  «  as-  j|,„  ■ 


mw  LOAN 

$486,000 
CITY  OF  WESTMOUNT, 

Quebec 

Municipals  43  os 

Dated  Nov.  1,  1911.  Due  Nov.  1,  1955. 

Inlovist  p.'iyadile  semi-aiimialiv,  yiay 
1  amt  Nevciiiber  1.  Principal  ami  ili- 
loie.st  payaiUle  in  New  Verk  and  Mmit- 
real,  amt  at  tlie  fixed  rate  nf  $I.SS  9-" 
te  the  pound  .sterling  in  l.•ondl)n,  Kns- 
land.  Coupun  bundK  $1,0W1  denoinina- 
tien. 

Price  on  application.  ^ 


N.  W.  HARRIS  &  CO. 

Incorporate  J 

157  ST.  JAMES  ST.  -  MONTREAL 


sertiun  thaltho  Hudson's  Bay  Company's  f,,.  resp„nsibilit v  in 

knowledge  ir^iip  to  date  it  should  be  pointed  .i .  ,...  a.; . .  . . 


PL'RLISHING  COAIPANY,  LIMITED,  i  riotou- miners  of  Vancouver  Island.  W  .•  do  '  .  ‘  ^.,yp  j.  ‘j  p  ,  ot'P"=^Hs  of  the  '-1  gives  Imr  ago  us  21  years,  encloses  a  British 

_ .jimi  believe  that  the  sliglib's;  att-ntmn  is  sjxMiU.or-  NO  I  r.  adv  buy  the  ,  ame.  Canadian  ehartered  banks.  Order  for  sixpence,  but  has  nothing 

SATURDAY,  NOVEMBER  ‘29,  19ia.  being  paid,  by  the  honest  workingmen  who  ^  mu.e  to  understand  why  the  ,  ,  ,  ,  v  'n  'wi  •  •  »<>  say  of  her  uecomplishmeiits  wh-ther 

- - ,sign  these  (.eiiimns,  to  the  menis  ot  the  piortgage  ..oinpanv  into  whieh  “Chic”  lit  Sir  Thomas  Skmner  s  as- 

ON  SNEERING.  has  bem  converted  is'eallcd  Alpha,  when  h^Vhe  Hudson  s  Bay  (ompan^y- s  of  our.se.  I  eaii  take  no  responsibility  in 

...  ,  ’''V  (tmega  woubl  have  been  so  m  knowledge  ts\ip  to  date  it  should  be  pou  ted  tlionia1ter,other1haneashinglliesixpenny 

\\  e  have  reeeiv  ed  a  letter  from  a  pronun-  i-ioiers.  They  wire  rioiing  in  lli<‘  sa'-rml  .  i  Perhaps,  that  ^rder. 

rnt  inenibir  of  the  London  .Slock  Exchange,  j  iiis(>  of  labor,  and  that  is  enough.  If  ihei  I ’"*•1  ■"  d  _ _ _  KNOMLEDCiE  .11  with  the  expressed  - 

which  has  given  us  furiously  to  think,  i  details  of  the  crimes  w.  re  bei  ter  known  all  [Siu  (I  Eomu;  Pai.sh  has  gone  on  to  Wash- I  *‘'***^’^’  **‘^^’**  \  objict  of  having  tho  I  have  lately  had  an  nnusiial  number  of 
are  so  acuuNtoiiiod,  in  this  eouniry,  and  -  o\or  lh<'  ('ouniry,  we  heliexe  ihiil  the  entli-  after  two  hours'  study  of  tho  X  loeal  adviee  and  n'f|nesis  by  mail  and  in  jierson  for  positions 

on  this  eonlinent,  to  resenting  what  we  1  usiasin  of  the  unions  for  eomnuilation  yiexican  situation  cabled  the  Statist  j  ^''''’’IX'ration  lor  llymiselves  and  tho  thri'c  in  industrial  and  financial  houses.  Several 
consider  the  disparaging  utterances  of  por-  would  bo  much  less  ardent,  ei-  n  thougli  the  e„,„pi‘,je  condition  of  affairs.  If  only  Sir  !  Uommissioners  tho  Governor  and  Commit-  „f  tj,e  eiuiiiiries 

sons  from  the  older  inhabited  poriions  of  I  victims  w ere  for  t he  most  iiari  p<  rsons  who  ,  would  eonio  to  Canada  for'  livo  year  invited  Mr.  A.  M.  Nanton.  |  TO  THOSE  SEEKING  are  from  young 

this  terrestrial  -phore.'  ihat  ft  very  seldom  ;  liavo  been  deseribed  by  the  Uniied  Mine  -  !  Mr.  George  Gall  and  Sir  VVilliam  Whyte,  all  |  POSITION.S  men  who  al- 

occurs  to  us  1  hat  we  may  ourselves  be  guilty  '  Work,, r>  as  "scabs. "  In  aeinal  fact  tin  y  I  - - —  j  resident  in  Winnipeg,  t<) Vet  as  a  Loeal  Com- ]  ready  are  se- 

of  some 'unjustified  (lisparage'meii  i  of  i  he  w>,.r,.  not  liiiig  of  the  kind,  being  loyal  a  nd  j  WesTikn  MiMriPAKiTiiis  arc  now  jus5  1  mi.i.e  in  an  advisor.VAcaimeity.  These  cure  in  1  heir  iiositions.  In  the  eirciimslaiie- 
very  coiiiuries  from  w  hich  Hiose  p'rsoiis  svlf-n  spccting  meiiibcrsof  a  Canadian  union  !  crazy  to  be  regulated  a;s  io  their  borrow-  i  g-'nilcinen  have  been  givHiig  their  know-  ,.j.  ,^f  ^  j;iigi,t  reaction  in  the  voliimi'  of 

come.  It  is  true  ilia.  Canada  is  lik  -ly  for  wi.h  proper  jurisdiction  over  the  Vancouver  ing>:  but  in  the  days  of  easy  money  they  ^  1.  dge  of  condiiions  for  which  iheir  long  ae-  gvncral  business  I  would  warn  those  w  ho 

many  years  yet  to  suffer  more  from  that  Island  territory,  ami  with  a  s.andiiig  timl  woiilii  hav<>  yelled  "Autonomy  for  ever!”  j  (jiniintanee  in  the  West  pre-eminently  fils  have  steady  employment  to  eiirb  tin  ir  am- 

“eertain  condeseension ''  in  Briiishcrs  than  saiisfiietorv  eonlract  with  the  N'ancoincr  and  hurled  a  brick  at  anybody  who  had]  them,  to  the  Governor  and  (Ipmmiltee  for  i  until  the  turn  eoims.  Most  of  our 

Britain  can  possibly  suffer  from  ilm  same  ;  Island  mines- -which  lerriiory  was  inviidcil  ventured  to  suggest  such  a  thing.  j  several  months  now.  Undoiililicdly  further  Business  institutions  are  earrying  a  larger 

condescension  in  Canadians,  par.ly  because  ami  t he  contract  ovcr-riih'd  by  an  .\m.  ri.-an  ^  |  expenditure  on  additions  will  iV  based  on  ,|,au  necessary,  in  the  lioiie  that  iJie 

there  will  be  vastly  more  British  r.'sidenis  ,  union  whose  bulldozing  methods  have  |,.ng  "  H)  note  that  Fhistinaster  |  ii,is  advice  given.  ^  spring  will  bring  aboiil  a  revival  of  ae.ivify. 

visiting  this  eouniry  than  Canadians  visit-  |  l„.en  an  object  of  suspicion  ami  disinisi  General  Samuel  lias  not  been  terrified  into  ]  regard  to  those  who  are  out  of  .  niploy- 


of  some  unjust ifiei)  (lisparage'meii i  of  the  w.,.r,.  nothing  of  the  kind,  being  loyal  am 
very  coun.ries  from  which  those  p'rsoiis  self-respccting  meiiibcrsof  a  Canadian  uiiior 
come.  It  is  true  ilia.  Canada  is  lik'  ly  for  wi.h  proper  jurisdiction  over  tin'  Xancouvoi 
many  years  yet  to  suffer  more  from  that  Island  territory,  ami  with  a  s.andiiig  am 


there  will  be  vastlv  more  British  r.'sident- 


visiting  this  eouniry  than  Canadians  visit-  ;  l„.eii  an  objeet  of  suspicion  ami  distnisi  i  f’oneral  Samuel  lias  not  heeii  .crrilied  into  ]  --  -  -  A  regard  to  those  who  are  out  of  .  niplov- 

ing  Britain,  and  ,.ar.ly  because  wc  are  a  :  among  legitimate  trade  unions.  The  hurling  i  permanent  silence  by  the  rK.r.eiitous  utter-  j  Tin.  nvii.r  papeu.s  announced  Tties- 

good  deal  more  depend.'iit  on  Gr.-at  Britain  i  of  a  Slick  of  dvnaiiiitc  into  the  house  of  such  ‘'f  Rodmond  Robliii.  It  is  just  day  that  '’ihe  cross  ot  Larkin  wak  firing  temporarv,  thougli.  natiirallv.  there 

than  she  is  on  us.  ami  Imr  oi.inion  of  us  is  I  a  man-an  honest  union  mam  whose  only  j  possible  that  they  did  no.  soiiiid  quite  so  England.''  On  Wednesday  the  paji.^'an-  .vorkers'  in  any 

therefore  a  more  serious  mailer  than  ours  j  crime  was  that  he  persisied  in  carrying  oiii  |  '"“d  »"e-inspiring  in  England  as  they  noiineed;  ••Larkinisni  waning.  (  oii^^t-  During  the  course  of  the  past 

of  her.  Bu.  it  is  imporiaiil  for  bo. h  parlies  i  ih(,  agreenieiu  of  his  own  union  and  d.  fying  did  111  Canadji^^ _  ___  ing  all  the  eirciimstaiitial  evidence  surround-  v.o  have  heliied  about  one 

that  Canadians  should  learn  io  entertain  a  the  orders  of  the  Uni. cl  Mine  Workers  io  j  '  '  and  the  subsequent  e.-isAjil  voung  fellows  to  s.-enre  positions, 

correct  and  well-founded  judgment  of  the  !  ,,uit  work  -was  one  of  the  least  of  i  lie  crimes  I  'Fm:  Hon.  Lolls  Coi.LuiiE  has  deter- |  reports  of  a  Waning  Campaign,  the  dail^  .  salisfactorv.  but  even  in  ibis 

character  and  achievements  of  ,he  nations  ;  f„r  which  these  riot.-rs  were  scntcnce.l;  a  niine.l  to  pul  an  end  to  ihe  exportation  of  ,  papers  must  haven llicr  infornialioii  i 

of  the  Briiish  Isles;  and  we  trusi  and  believe  crime  which  would  have  cost  i he  lives  of  |  dinosaurs  to  the  United  States.  This  |  from  a  reporter  who  was  eit her  tipsy  or  a  Noticeable  curtailment. 

that  the  incorrect  judgment  of  vvhiidi  our  i  se  vcral  members  of  his  family,  had  he  m.i  atrocious  abstraction  of  our  raw  niatcrial.s  !  fool.  _  ,  - - - 

correspomleni  complains  is  confined  to  iin-  |  courageously  picked  u,.  i he  stiek  ami  thrown  has  goi  to  sio,..  and  .Mr.  Coderre  will  have  '  ^  Mou,rcaler  who  ha.l  been  landed  with  Gerald  Hanson  tells  a  good  storv  about 

important  am  irresponsible  Canadians,  and  ;  i,  out  of  the  window,  losing  his  arm  in  .he  the  support  ot  aM  t^  .ana^  worthless  bonds  and  bonus  common  his  exiusin,  Gordon  Hanson,  who,  ai  college 

,s  not  shared  by  .lie  abler  and  Wronger  men  ;  attendant  explosion.  i  .tock  called  at  my  office  abot.t  a  week  ago  and  afterwards,  was  a  regular  walking  en- 

(inclilding  some  of  the  best  of  our  eilizen- |  The  action  of  the  Government  iii  sii.di  a  ‘'ft*''  lure  a.  Home. _ _  j  and  asked  if  I  could  sug-  cyclopaedia  for  a 

sliip)  gopc'  ai'Foss  llio  to  j  nKiii('r  us  tliis  is  of  tlio  tjru^’ost  iiuport-uiK'i*.  ,  i  i>|4‘'\a.'  fiii'  rr/>A;t  „  '  'tiii/  %4’4y 

.  1-  IX  •  ■  1  rvi  I  At-  1  1  <  ^  .  ,  Siu  VVviTFii  N  \i‘iKU  luh*  utiornfiv- !  t  I  llh  M  ALKIXi  scoro  or  nioro  u.ti- 

"■'.'.'7:"'  ; . :T™"‘  l"  rcporlJj  i  WBIINESI.AYS  I, . .  „„  l.i.  ,  ENCVI.WABl.i.V  If  a„vW,I.v 

It  IS  wi.li  legret,  says  our  eorrespon-  l.ased  solely  on  class  prejudic.  tor  leniency  ^ .  .  .  . ' .  i  holditiL's.  even  at  a  sae-  i,.  Ln,...  -;!.,, 


atrocious  abstraction  of  oiir  raw  niaterial.s  t  fool. 

lias  got  to  sioi).  and  Mr.  Coderre  will  have  '  .  ,  ,  ,  ,  ,  ,  ,  .  ■  ,  i  i 

the  support  of  all  true  Cana.lians  in  his  ''  Munlrcaler  who  ha.l  Imen  lamled  with  Gcral.l  Hanson  tills  a  good  story  about! 

efforts  to  build  up  a  dinosaur  i,,austrv  !  ‘'"V’'’"’'"  Hanson,  who.  at  college  | 

I,  ^  .  ,  , ,,,  "  j  siOCK  (‘alKHl  at  my  oriu'c*  uboiii  a  wv.vk  ana  afterwards,  was  a  rctjular  walkinc:  en- 

hero  ai  home.  !  i  i  i  t  i  i  ,  i 

- - -  I  and  asked  It  I  (;ould  supr- I  eyclopuedui  for  a' 

Siu  Waltlii  X^aimku,  late  attornev-  ■  AKK  Rest  a  plan  to  enable  t  'TIIK  score  or  nior(>  ii.ti-  | 

ptoieralof  the  Straits  Set  tleineiiis,  is  re  ported  .  FiDNKSl^AA  S  him  to  realize  on  liis  |  liNC  A  iiiat(.‘s.  IJ  anyl)od\'  ! 

as  saying  that'  Fori  William  “is  in  my  opi- ]  holdings,  even  at  a  sae- i  wanted  to  know'iiiej 

nioii  tlie  third  most  important  eity  in  .  rifiec'.  The  ease  was  Quito  hopeless  and  1  ol  (  ojilederaiion,  the  Infiian  .vlutiny  I 


d  mt.  “that  I  tind  peoiiie  from  the  Dominion  to  criminals  of  so  daslardiv  ami  ini-('amuliau  ^  *  R  '  /  .  ^  r  •  ritiee  TIu 

and  fr., ,11  the  United  States  often  speaking  a  tvpe  will  be  a  blow  to  Canadian  justice  ‘mportant  j  j 

disparagingly  of  England.  Have  they  ever  from  whh'h  it  niav  never  recover,  ami  an  ‘  Montreal  as  the  ' 

considered  these  points?  England  ha.s  !  assuranee  to  aiiv  gang  of  desperadoes  wh  idi  ho^n>r  on,^^v\y  yAao^d\y 

ni*\ er  liad  tmaiieial  htlj)  irom  an> -one.  e  cun  gam  conirol  ol  a  group  ot  (  anadian  ,  ,  ,  i 

Loxw  •  I  .,r  1  i  I-  Ai  ,  ,  1-  1  .1  tind  ih(‘ others  to  fight,  it  out  for  number  |  n  s  a  si 

nave  raised  no  loreign  loans  tor  onrsel\u*s.  workingmen  that  no  (trime  to  which  they  ^  I  |.j 

For  seven  hundred  ye.ars  at  least  ih ‘!  may  resort  will  have  any  serious  punislinient .  - - 2— _  I  school  rooii 

country  had  treim.ndous  ditlicultii'S  with  j  Such  concessions  will  bi*  not  only  uu  injus-  The  stock  m.vuket  is  dull  aiuI  retail  ii.th*  (i-yca 
loreign  foes  and  s.rife  at  home.  It  was  not  tice  to  capital  already  invested  in  this  trade  qiiii't.  The  former  is  due  to  the  fact  i  •stunt'  ami 

till  the  lime  of  Elizabeth  it  had  a  navy  to  country,  but  a  very  severe  deterrent  to  that  tin.  b,ad  news  lias  been  discontinuerl:  I  Jiad  a  little 

speak  of.  "I  him  in  Sliian  lime,s  the  future  invest ment,  at  a  time  when  this  .‘ouii-  tho  latter  to  tli<'  fa.-t  that  C'anada  has  li.id  promoter  ( 

country  was  almost  ruined,  C  roinweil '  try  would  otlu*rvvise  be  in  a  position  to  bid  a  ipost  iiiiscasohable  autumn.  .\  little  in-  mtue 

made)  it  respected,  ancl  in  Amies  time  it  for  capital  with  special  force  by  reason  of  the  \csi  ment  buying  on  one  part  and  some  snow  “'Istha: 

made  still  liirther  advanei's  by  its  military*  freedom  from  the.  prevalent  ty'raiiiiy  ol  and  cold  weather  on  the  other  will  giv’e  a  “  ‘It  is  ' 

successes.  jVt  the  hegimjing  of  the,  nine-  labor  demagoguism.  ,  ,  stimulus  to  sentiment  which  will  make  “‘What 

teenth  century  it  was  in  a  critical  condition.  ;  Christmas  the  jovial  period  it  ought  to  he.  sure.  And 

Then  eanio  Nelson’s  naval  victories  and  Bonds  arc  just  as  good  for  Christmas  . . . .  , 

Wellington's  military  suc-osses.  but  the  presents  as  they  were  last  year,  and  a  lot  The  GEXEnAU  M  anaceii  of  the  Common-  *“  We'll ’’ 

country  was  left  with  a  huge  debt -largely  cheaper.  _  Australia  is  an  absolute  all!  I  hbii 

for  the  benefit  of  others  and  great  dis.ress  izi«ii  4VI»  autocrat.  He  has  no  directors,  and  is  not  gave  him  a 

ai  home.  No  one  helped  us,  hut  the  people  ^  ...  responsible  to  Parliament,  although  tlii'  would  have 

were  able  to  overcome  all  these  difficulties  The  doctrine  that  nobody  owns  anything,  country  has  to  foot  the  bills.  We  know  your  child.’ 

and  eventually  build  a  great  foreign  trade  and  that  possession  is  siniiily  a  trusteeship  several  gentlemen  in  the  banking  profession  _ : _ 

as  well  as  open  up  the  eouniry  and  its  for  the  public  good,  is  being  voiced  quite  in  Canada  who  will  never  be  ri'ally  happy 

resources.  Its  canals,  its  roads,  its  rail-  extensively  these  days  in  the  adjacent  until  they  occupy  a  position  of  just  this 

ways,  etc.,  AX'cre  all  built  with  its  own  Republic.  KtocklioldiTS  ol  railroads  have  kind :  though  we  hasten  to  add  that  none  of  i  ] 

money,  largely  by  private  enterprise.  Other  long  been  made  painfully  aware  tlia'o  they  them  are  general  managers. 

nations  got  tho  experience.  And  yet  in  did  not  own  the  roads  that  they  had  paid  to  - 

spite  of  all  this  hard  work  Iho  nation  has  Build,  but  the  same  doctrine  is  now  being  Owixt;  to  the  new  institution  of  the 
prospered  and  helped  others  in  many  ways,  extended  to  othi'r  kinds  of  jiroperty.  Vice-  Ctuitral  Gold  Rcsi'rve,  deposits  in  Ashicli  ^ 

but  especially  financially.”  President  Marshall  a  short  time  ago  re-  mav  be  in  the  form  of  either  soecie  or  Do-  *‘‘1 


!Siu  Wvi.TEU  Nai’ieii.  late  attorncy- 


Caiiada.”  The  position  of  Montreal  as  the  j  *“''1  •‘i"‘  f'lne  asking  how  on  |  or  How  Old  is  Ann,  Gordon  was  appealed  to.  ! 

first  being  entirelv  secure,  we  can  placidly'  ,  I'i'i'ih  he  I'ver  was  persuadeil  to  buy  the  |  Naturally.  Hkc  most  good  things,  it  began  i 


leave  ii  to  Toronto,  Winnipeg.  Vancouver  j  i^*'**H  to  get  on  their ^lerves;  it  was  deeiih-dly  inl¬ 

and  the  Olliers  to  fight,  it  out  for  number  j  lisa  short  story,  h<(  said.  I  went  to  canny,  so  the  gumg  got  a  real  eneyelojiai  dia 
(\vo.  ,  •  kiddies'  party,  held  in  the  church  and  swore  they  'would  fix  him  lliis  time. 

■  I  school  room  one  Wednesday  evening.  My  After  a  great  deal  l-esearch  t  hey  di.o-over- 

The  stock  MAiiKET  is  dull  aiul  retail  liiiB.  ti-year-old  daughter  had  a  recitation  ed  that  five  railwiAs  ran  out  of  and  into 
trade  (piiet.  The  former  is  due  to  the  fact  i  •stunt'  and  while  she  was  reciting  ‘Mary  Mexico  City.  Thus  armed  they  were  eon- 
tliat  the  bad  news  lias  been  discontinued:  I  |,ad  a  little  Lamb,’  iny  friend  the  company  viiieed  that  Gordon’s  Vopiit  at  ion  was  just  a 

the  latter  to  the  fact  that  Canada  has  had  promoter  dropped  into  tho  st'at  next  to  matter  of  minutes,  so  1h^  whole  gang  sallied 

a  most  unseasonable  autumn.  A  little  in-  mine.  .  .  forth  and  called  on  IheiiMicini.  and  imt  it 

vestment  buying  on  one  part  and  some  snow  “  -fs  that  your  daughter?’  said  he.  right  up  to  him. 

and  cold  weather  on  the  other  will  give  a  ••  ‘[t  is;,‘  said  I.  ‘‘How  many  railways  run  out  of  .Mexieo 

stimulus  to  sentiment  which  will  make  “  ‘  What  a  charming  little  girl  it  is,  to  be  City?”  he  was  asked  \vluu  \licy  had 
Christmas  the  jovial  period  it  ought  to  he.  sure.  And  how  well  she  reci'ios.  How  pletely  surrounded  him  so  that  he  could  no 

— . . .  proud  you  must  be  to-night!’  oscapic 

The  Geneuak  M  ANAc.Eii  of  the  Common-  “Well,”  continued  niy  visitor,  “that’s  “  Ei\(',”  answered  the  encyclopaedia,  and  I 
wealth  bank  of  .\ustralia  is  an  absolute  all!  I  bPuglit  the  bonds  that  night  and  after  a  moment’s  hesitation,  “the^e  are  two 
autocrat.  He  has  no  directors,  and  is  not  gave  him  a  cheque  next  morning,  and  you  narrow  gauge  spurs — making  seven  in  all 
responsible  to  Parliament,  although  tlii'  would  have  done  the  same  if  she  had  boon  The  gang  vanished  lik(>  a  snowball  in  th 
country  has  to  foot  the  bills.  We  know  your  child.’’  nether  regions. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


prospered  and  helped  others  in  many  ways,  extended  to  other  kinds  of  jiroperty.  Vice-  Central  Gold  Reserve,  dejiosits  in  xvliich  J-  M'>k<;-'N'  •He,  would  take  Sir  Siu  Edmund  Wakkeu,  jire.' ideiit  of  Ihe 
but  especially  financially.”  President  Marshall  a  short  time  ago  re-  mav  be  in  Iho  form  of  either  specie  or  Do-  Tkomas  Lipton’s  yaeliting  laurels  from  him.  Bank  of  Commerce,  is  a  great  art  lover. 

The  statement  that  Canadians  fail  to  minded  tho  rich  that  even  if  they  owned  minion  notes,  it  is  no  longer  jiossiblo  to  tell  saiUlurCohimbia'^as' aTnaHmU  f^^^  Art  VailVVAMmif 

allow  tor  these  conditions  of  many  eenturies  their  property  while  they  were  alive  they  from  th<>  bank  statements  and  the  Sjiecie  ica’s  Cup  defender  next  year.  for  the  N.-itional  Art  Gallery  at  Ottawa! 

growth  is  tantamount  to  a  chargi*  of  lack  j-eally  had  no  business  to  dispose  of  it  after  and  Currency  Statement  of  the  Receiv(*r  — - - - -  — 

of  historical  persjmctive.  To  a  certain  they  Were  dead,  and  might  a;  any  time  find  General  the  exact  amount  of  gold  in  the  Hauiiy  B.  Hoklins,  head  ()f  the  once  J-  M-McWhinnev.  general  manager  of 
e.xtent  we  are  obliged  to  plead  guilty.  It  the  State  stepping  in  and  taking  jiossession  countrv.  This  is  such  an  important  matter  Pt^fii*  y^rk  ‘Block  E.xehange  firm  I”*;  A,".''*"  Tr'i^l  Company,  Limited,  is 

G  f«r  MtiA-  mu.  In  in  iTiin.l  r  •.  ..u  •  1  •  AI  «•  I  u  .  .  •  .  I  Ol  id,ii  t  Ilia  t  u  r  ^vliicli  vvciit  bankrupt  recently,  says  lio  |)ut  IyI'ow  n  in  his  profession  as  one  ot  the  most 

is  difficult  for  diiA  ma,n  to  Ik ar  in  nmid  the  of  it  at  their  demise.  Mr.  VS  ilson.  Secretary  that  the  suggestion  ot  our  banking  expert,  ,f;3o0,0()()  into  the  business,  which  was  re-  enterprising  financial  men  in  the  Dueen 

present-day  effect  ot  events  which  took  of  Labor,  docs  not  even  wait  for  death.  If,  elsewhere  in  this  issue,  that  the  actual  organized  last  Sci)tcmbt“r.  He  has  now  City.  His  staff'  call  him  a  "live  wire' 

place  three,  four  or  seven  hundred  years  ago,  says  ho.  any  individual  or  eorjKiration  takes  amount  of  gold  in  the  Central  Reserve  lost  all  but  .'SI 50.  when  he  isn’t  looking, 

when  in  his  own  country  there  is  scarcely  the  ground  that  the  projicrty  is  his  own,  that  should  he  definitely  reported  is  worthy  of  the  .  „  .  The  London  Times  devoted  a  column  to 


Hauiiy  B.  Hollins,  head  of  the  once  ’!•  ^L  MuWhin.nev.  gcm-ral  manager  of 
poAverful  New  York  Stock  Exchange  firm  ‘he  Union  Trust  Company,  Limited,  is 
whieh  went  bankrupt  recently,  says  he  put  known  in  his  jirofcssion  as  one  of  the  most  j 


place  three,  four  or  seven  hundred  years  ago,  says  ho,  any  individual  or  corjKiration  takes  amount  of  gold  in  the  Central  Reserve 
when  in  his  own  country  there  is  scarcely  the  ground  that  the  jirojierty  is  his  own,  that  should  he  definiti'ly  re jiorted  is  worthy  of  the 

a  token  left  of  any  single  happening  whieh  Be  has  the  right  to  do  with  it  as  he  pleases,  immediate  attention  of  tho  Government, 

occurred  more  than  a  hundred  and  fifty  and  fails  to  lake  into  eonsideration  that  the  A  monthly  statenii'iit  by  the  trusties  would 
years  since.  Americans  are  undeniably  title  has  been  convoyed  to  him  as  a  trustee  Be  strictly  in  order. 

apt  to  act  as  if  the  world  began  in  1776,  or  for  the  welfare  of  society,  he  .s  creating  a  - 

at  the  earliest  in  1498;  and  even  the  oldest  condition  that  will  cause  society  to  change  CAPITAL  IS  NERVOUS. 

of  English-speaking  Canadians  date  the  these  titles  to  projierty,  as  it  has  a  pirf.ci  - 

present  dispensation  from  the  L'.E.  Loyalist  right  to  do  whenever  in  its  judgment  it  Air.  H.  R.  KIrkpulrick  Di!iruMse.s  the 
land  grants.  VVe  have  small  conception  of  deems  it  for  tho  welfare  of  society  to  do  it.  Foculiar  Finiiiieiul  Conditions 
the  fetters  and  limitations  imposed  hy  cen-  This,  of  course,  in  the  mind  of  Seeretary  Existin*  in  Enj^lund. 

turies  of  age.  V\  e  have  inherited  an  empty  Wilson,  applies  only  to  property.  It  is  Mr.  H.  R.  Kirkpatrick,  vicc-jiresident 


.  n  IJ  „j  The  London  Times  devoted  a  column  to 

A  private  letter  from  a  London  iricnd  pcn-skctch  of  Mr.  N.  W.  Howell,  K.C..  on  I 
of  the  Editor  states  that  Sir  Max  .\itken  j4^|,  The  article  concluded  with: 

•"  ■‘‘r, «»te  in  the  “Whatever  fortune  he  mav  have  as  a  ' 
Worlds  tain tal  who  has  ^ly  money  to  political  leader,  no  man  of  more  sensitive  i 

honor  or  of  sincere  devotion  to  the  jiublic  I 
loaded  ui>  with  undigested  underwritings,  iot,,rest  sits  in  any  legi.slative  bo  Iv  in  ! 
automobiles  and  castles.  GnnH.tn  .  s  .  , 


H.  R.  Kirkpt 


continent  in  which  to  work  out  our  d:>stinics  only  accumulated  wealth  whieh  is  a  trust,  Ctnick  Ltd.,  afur  spending 
unhampered  by  any  of  these  limitations,  to  be  used  for  the  best  interests  of  society  at  *'*  ^'''kdsifd,  return 


•  I  r’  AU‘  Edmund  (  lauence  Stedman,  who  diocl  Lommodore  Vandeuuilt  lx 

lul  t  onditioiis  yjj.  years  ago,  is  described  as  the  only  stock-  the  owner  of  a  canoe,  w  liicli 

Eni^lund.  broker  on  the  continent  of  America  who  has  ferry  boat  from  New  York  t" 

trick,  vice-president  ‘‘'‘during  achievement  in  the  realm  later  on  ho  borrowed  mom 

andin'g  several  Wet'ks  poetry.  There  seems  to  be  an  opening  steam  ferry  line,  extending 


;  Kiu.,  alter  spenoing  several  weeKs  . „  --y-o  --  .. 

don  England  returned  tliis  w..ek  here  for  some  of  the  more  imaginative  operations  to  steamboats  in 
an  interviVw  w  Financial  members  of  the  Montr.‘al  exchange.  Why  m  life  he  went  into  railroad 


and  W9  ary  often  foolishly  surprised  that  larfje — or  more  oorreetly,  for  what  that  tTme*s^  Ki'e” should  all  thoir  oreative  powers  bo  lavished  great  fortune  buying  railroad 


,  1  1  J.  1  «  . - . V  ’  —  v..^v  i  Ilf  Miiiiiiiuiy  oi  iiie  . .  —  ------  . .  —  - -  _  j  ii- 

we  have  worked  them  out  so  much  faster,  society  at  a  given  moment  considers  (by  peculiar  tinancial  eondiiion  obtaining  in  prospectuses.  cheap 

"Look  at  the  United  States  and  Canada,”  numerical  vote)  to  be  its  best  interests.  England:  “Considerably  more  anxiety  — - -  -  nio^t 

says  our  correspondent.  “  Both  these  conn-  which  mav  bo  a  v<‘rv  different  thin"  But  ainorgsv  the  brokerage  and  i.ssuing  W  illiam  G.  Rockeeeller.  true  to  tho  old  ■  • _ 

trio.s  hav3  had  the  benefit  of  British  capital  there  are  two  essentials  to  the  produ.M'ion  of  ‘‘onimiinity  at  saying  that  ‘‘o  ‘locto''  William  Aveiiell  Haiuiiman* 

,  ,  ,  nn  ,  .  ..  two  essiiiuais  to  1.110  jiroiiiK  lion  oi  ijn-g,..  Bu.siiioss  conditions  aro  good.  The  cine,  is  finding  fault  with  the  gasoline  ,  .  ,, 

to  develop  them.  They  have  not  had  x^alne — wealth,  and  labor.  Wealth  without  country  is  very  prosperous,  hut  in  the  hands  turned  out  by  tho  Standard  Oil  Co.  Mr.  Harvard  on  the  T 

laborious  struggles  without  any  assistance,  labor  is  incapable  of  producing  aiiylliing,  ‘*f  "early  every  financial  house  there  re-  Rockefeller  has  had  a  man  testing  an  in-  p  vouims.er  is 

and  heavy  wars  at  the  same  time.  Is  it  incapable  of  being  used  for  the  best  int-  a  ‘‘‘‘i-laiii  '»f‘  '‘‘‘aE^orbed  se-  vention  to  save  gasoline  on  his  motor  ears.  Yale  navy  and  paying  for  the  i‘ 


iiriiics  from  previous  issues  whieh  tend  to  He  has  also  discovered  that  automobile 


lioon  Inel  Thev  irlnrv  in  Ihnir  riiilrn>i<l<  i  •  .  w  l  'll  l  .  ...  ....  l»iuuui,i  «,  I'BESIDKNI  .VAC  LIO.N  ALO  auilllis  lliai  lie  t  llO  home  Ol  lllsalnia  Illatcr  OVOrV 

bten  lost.  Thty  glory  in  their  railro.ids,  who  is  not  putting  his  skill  and  energy  to  leeling  of  nervousness  much  greater  than  receives  a  salary  of  355,000  from  the  Boston  bv  train  or  automobile.  If  iiioii 
tint  how  were  they  Built.  Largely  with  good  use  for  the  benefit  of  the  community  is  would  have  been  occasioned  liy  .some  great  and  Maine  and  315,000  from  the  Maine  Yale  defeat  Harvard,  Harriniau 


were  absolutely  wiped  out.  The  Reading  labor  just  as  you  propose  to  dejirive  the 
—  the  old  Philadelphia  and  Reading — has  wealthy  man  of  the  free  use  and  control  of 
been  reorganized  several  times  with  heavy  bJs  wealth? 

assessments.  So  have  tho  Erie,  the  Wabash  Why  make  fish  of  one  thing  and  fowl  of 
and  many  others.  Tluse  things  need  to  tJn,  other? 

be  remembered.  They  are  not  a  credit  to  - — 

America,  and  it  ill  becomes  either  Americans  We  have  hank  statements  hot  and  bank 
or  Canadians  to  sneer  at  the  Old  Country,  statements  cold,  but  always  hank  statements 
considering  what  they  both  have  had  from  issued  at  Ottawa  four  weeks  old. 

Sneering,  for  that  matter,  is  a  poor  AUSTRIA  AND  C  .\NADA 

business  for  any  nation  to  indulge  in.  We  It  is  doubtless  necessary,  from  the  official 
decline  to  believe  that  it  is  a  tj'pieally  point  of  view,  that  Canada  should  take  what 
Canadian  habit,  any  more  than  a  typically  action  she  can  to  combat  tho  extraordinary 


1)  in  ine  same  w ay .  .vno  wny  noinoprne  ot  ollerings  from  this  eouniry  but  as  a  Prouty  of  the  Interstate  Commerce  Board  characterized  by  their  story-tel 

tn  of  tho  free  use  and  control  of  his  own  maitcr  of  fact  the  recent  Canadian  issues  to  whom  Mr.  McDonald  gave  the  infer-  |  vitics,  biu  .James  .1.  Hill  seiiiis 

lor  just  as  vou  propose  to  dejirive  the  "“‘f  "‘'H' as  good  if  not  a  better  recep-  mation,  rejdied  that  he  thought  the  Boston  ]  field  for  the  variet.\-  and  ijualil 

■althy  man  o'f  the  free  use  and  control  of  In'!"  b  v "  1'!^' v‘T,f Maine  presidency  job  enough  for  one  mini.sceue<‘s.  Here  is  his  latest 

,  r‘"^  insi..„nce,  iiie  i  i.j  ot  Alon.real  loan,  niau  to  perform  jiroperlv.  !  sujieriutendent.  who  made  uji 

«  wealth.  Gie  Canadian  Northern  (lelH'n.ures,  and  - ^ -  I  lacked  in  height  by  his  energy 

Why  make  fish  of  one  thing  and  fowl  of  the  several  other  small  oft'erings.  ^  Sik  William  Van  Hokne  the  other  day  ;  iveiiess,  had  received  many  c 

e  other?  There  is  always  a  great  deal  of  English  wa,s  placed  in  pretty  much  the  same  position  i  freight  trains  being  stalled 

- —  capital  seeking  invpsi,inenl.  but  a.  ihe  as  Mark  Twain,  the  groat  humorist,  who  !  crossing,  iiiueh  to  the  discoiii 

Wi.-  .nil.-  u.vi.-  ...,,i  1.....I-  it  difficult  lo  reach  through  any  was  once  called  upon  to  deny  the  rumor  of ;  travelling  public.  Having  issi 


- - -  )  story.  They  expected  to  be  ushered  to  a  I  ing  right  away,”  yelled  t 

American  or  British  habit.  Canadians  of  efforts  of  the  Austrian  Government  to  jire-  ..  '“^'‘&Ki"K  director  of  the  sick  bed  but  instead  met  William  ;  Looking  eonteinptimusly 

,  ...  .  .  •  f  .u  .  IS  ■  .  .1-  North  Empire  hire  Insurance  Co.,  of  Win-  walking  energetically  on  Sherbrooke  street.  ;  unrecognized  official,  the 

the  thinking  class  arc  fairly  appreciative  oJ  vent  emigration  from  that  Empire  to  this  nipeg,  was  in  Edmonton  recently  on  his  Tho  doughty  knight  gave  tlie  reporters  a  1  overalls”  replied:  "Crawl 
the  indispensable  services  rendered  to  this  Dominion.  But  in  tho  long  run  wo  question  annual  trip  through  the  West.  V  very  smiling  reception.  j  you’re  small  enough.” 


I 


Dominion  Trust 
Company 

Head  Office— Vancouver*  B.C. 
W.  R.  ARNOLD, 
Maiiai^iuit  Director. 

Moiifrnal  AcIviMorv  4*oiniiilttoet 

I>.  M\  BOLE 
JOHN  IMTBLADO 
R.  A.  DUNTON 
Capital  Suhscril»cd..S2,.>00,00(l 
Capital  Paid-up.  . .  .$2,000,000 

Reserve . 3  800,009 

BRANCHES : 

VanrouTcr,  Victoria,  New  We,t- 
mlnstcr.  Nanaimo.  Kejina.  Caljary, 
Charlottetown. 

WINNIPEG.  MONTREAL. 

LONDON.  ANTWERP 

EnSjloitil-  I’eigtuin. 

.MON  TREAL  OFFICE  : 

Quebec  Bank  Building 

A.  S.  BIRCH.ILL,  -  .Manan^cr. 


J.A.Mackay&Co. 


Dealers  in 

High  Grade  Bonds 
and  Stocks 


160  St.  James  Street,  Montreal 


Toronto  OSeoi  Royal  Bank  DUg. 
King  Street  Baot 
Toronto 


X  KWER  CflMPfl..Y 

5%  BONDS 
.  Due  1953 

Interest  payable  1st  Jan. 
and  July. 

Price,  with  25 ‘V)  stock  bonus, 
'  on  application 

Nesbitt,  Thomson  &  Co. 

M.MITED 

INVESTMENT  BANKERS 

222  St.  James  Street, 


V 


THE  FINAIVCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  29,  1913. 


National  Trust  Co.  Ltd. 


HUNICIPAimES  SOHEniHES  ARE 
HURRIED  INTO  IMPROVEMENT 


MELVILLE  GREENSHIELDS 
R.  O.  JOHNSON 


J.  GORDON  GREENSHIELDS 
R.  D.  BELL 


F.  J.  DUPRE 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


SCHEMES  FOR  PERSONAL  PROFIT  Greenshields  &  Company 


ACTS  A.S  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADNIINLSTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  GUARANTEED  INVEST.MENTS. 


MO.NTREAL  DIRECTORS 


H.  B.  WALKER 
WM.  McMASTER 
H.  J.  FULLER 


F.  W.  MOLSOX 
T.  B.  MACAULAY 
w.  :m.  BIRKS 


National  Trust  Building 


:  Provincial  Commission,  Controlling  Loan  Issues,  Would  be  Able  to  j 
Put  a  Stop  to  This  Practice,  Argues  Mr.  F.  J.  James—  Debentures  j 
for  Bonuses  Should -Not  be  Allowed  Under  any  Circu  istances 
-  Commission  Should  Hear  Assessment  Appeals  and  Regulate 
I  the  Inclusion  of  Outlying  Territorie/in  the  Municipality. 

Thi  s  i.s  I  ho  Nooond  .'irtirlo  on  Govcrnnioot  Control  (»f  Miinio!p<il  FinnnointI, 

;  written  by  Mr.  F.  J.  Jninos.  of  the  W'estcrn  boitfl  firm  of  Nay  A:  James.  Tlie  first 
:  artiele  appeared  in  our  hist  week’s  issue  and  the  third  and  last  article  will  appear 
!  shortly. 


133  ST.  JA.MES  STREET. 


PERCIVAL  MOLSON,  Manaicr 


.\RTI('LE  II.  I  the  paytuenl  of  a  (leheiiture  incurred 

.Mui.ieipalilics  o.-..a.-iouallv  rush  into  u  Vl' 

,  t  *■ar^  would  1>(‘ heller,  eerlainlv;  litteen 

seliemes  of  iinpro\enienl.  wiihoul  <'OUMder- I  years  should  he  an  oulside  term.’  .Many 
iiijr  whether  the  ffeneraUuns  jo  eoine  will  ho  :  hi>n<l'  i.sMied  for  a  term  of  -1(1  to  .‘((I  years 
able  to  carry  1  he  hnrden.  A  town  heeomos  ''*-'e'i  materially  cut  down. 


BOND  PROPOSALS  AND  NEGOTIATIONS 


into.xieated  with  the  t;rowlli  ami  develop- 
i  ment  of  a  lU'arhy  city  and  seeks  hy  exi>endi- 


.Miiiiiiiiim  Population  of  Villat^es 

■■  'I  he  dehent  nre.fd  t  he  \  ill  age  of  5.‘>  jaaiple 


i  *  mx  ■  *  « w  j  tiire  ill  handsome  imhlie  hiiildings.  sewer  j  ii^  I'ard  to  market .  Tlie  tiny  poimlution  and  j 

!  and  water  mains,  etc.,  to  follow  in  Ihe  foot-  ■‘'"mil  assessment  are  the  two  ehief  ! 

I  steps  of  its  populous  neighhor.  With  this  •'easons  for  their  unpoimlurity  anions  in-' 
V,^\(oi\LR.  B.(’.- •  I’osiiioee  horrowii’.g.  .\_sm  m  nut  a.  M  a \.  —  Uehent  un  s  e'yjrneil.  [  j„  I  .ijp  amhitiotis  schemes  are  hnr-  1^.'’  iuereasiiif,'  the  po|mlation 

—  In  answer  to  cabled  imiuiry  from  Lop- i —‘.'r’-’. ()()().■)  pi  r  eef.t. ‘JO-years,  to  a  Toronto  pj,,pj|y  undertaken  with  more  Ihoiipht.  for  ' ‘I****!'*""*' .'ou  would  do  much  to  raised 
don.  .Mayor  Baxter  anii.oup.eed  idiai  here  '  lirm.  thepresimt  t  hau  1  he  years  to  follow.  More  **’*'  ''•aridard  of  the  villajce  hoiid.  Those  | 

would  he  no  hy-law s  i)l{i>-ed  hefore  i  he  ejA  ie  I  S \sk  i  rnox.  Sask.  Dehentun  s  awarded.  |  j  once  we  ha\e  read  in  Old  ( 'oantry  ,  below  2()()  po|)ulation  iiiiKhl  j 

ratepayers  at  ihe  eoniipp  .lanuary  eleeiion.  — .SIT.'i.dOt)  .o  Wood.Oupdy  A  Co..  Toronio.  |  papers  that  mayors  and  eouneillors  are  '•ontinm'  as  hamlets  under  ( h< 


Dealers  in  Canatiiap  Bond  Issues. 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation  Bonds  for  investment. 
Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Pay.tient  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E-C. 


INVESTMENT  BANKERS 

CANADA  INDUSTRIAL  BOND 

CORPORATION,  Limited. 


85  Bav  Street 
TORONTO 


136  St.  James  Street 
MONTREAL 


39-41  New  Broad  Street 
LCNDON,  Eng. 


The  mayor's  idea  is  that  i,  is  a  poor  time  to  |  lUux  i,i kf.  .\i,t.a.  — Di  heiit nn  s  aw-i  rded. 
borrow  niorey  on  dehejiiures.  so  Va neon ver  i — !?•’)(). (KM)  per  ecu'i  ‘20-;. cars,  lo  I'T’.steri! 
W'ill  get  along  next  year  wi.houl  securing  i  .Seeuri.ies  Co.,  .Miu’ .  rci’.l. 
any  loans  in  London.  |  Four  Wit. i.i  \ m.  0\i  .  I  tehenl  iires  olTer- 

WlNMi-KO.  M.AX.—  Dehertiire  ele<-iion.— I ''  I"',''  eiirs  l,y  Do- 

f)n  Decemher  12  ra  tepa.ver.s  w  ill  vou'  ,,p  i  uiiiuon  hemirii  les  <  nrpor:  ,  ion.  Lid.  , 
eight  by-laws,  -.oadling  S‘2.(iS().()()(),  as  fol- 1  " V,'/'  , 

lows:  Power  dis'.rihuung,  SI.OOO.OOO  ;  Tor  .MOti.tlOO  t.  C  per  eep  . .  .,0-y. w  a .  i - 

schools,  Sl.OOO.OOO;  general  hos|)i.a!.  ,'j27.1,-  i  w  ork.s  and  s.'wer::ge  deben .  tin ,o  Ihe.  HI. 
OOO;  mupieipal  hospiiiil.  J'lOl), (KM):  Elmwood  i  '  .Mack,  see.-,  rej^s.  ^  _ 

incinerator  and  <Miv  vards,  ¥«N.",,(K)();  fire  i  ^  *.'  '**',**'•  •^I’l  '-  OHer.-.  called  lor  <• 


halls,  $()0,(J(M):  eom'foro  s.a'.ions,  S.", 0.000:  :  ■"'-’••/OO  dehen ,  u res.  C.  'L  ‘ ;  rv;;y.  see.-,  re:is. 
and  parks,  .'i?!  10,000.  i  ,  Saskatoon  Sask.  NK'-''  1'.  '""I  •if'- 

...  ,,  .  I-  hem  nres  IP  ;;ddli  ion  ,  o  ,  lie  S I  < -i.tiOO  dlspes- 


and  parks,  .i?!  10,000.  i  saska 

Dapphin,  Man. —  Oehei  lures  pending  ,.',V!iV”hv'' 
By-law  ri'  .<20,000  for  exien.sion  of  eleetrie  , 
light  and  power  iiiani,  pas.sed.  Bf  m  s 

Rkuina,  .Sask.  -  Dehen.ure.s  peiniing  —  I  i/,,,(|,  ]{ 

C'ouneil  passed  hy-law  to  raise  .Sfi.')0,7S2  for  j  passed  a 
local  iniprox ernenis.  i  elee,rie-l 

Four  Fuanc  Ks.  Ont. —  Dehen iiire.'-  |>end-  Hdwm 
ing — By-law  re  .?10,000  for  el(‘e.ric  system  i/.ed.  -  .\ 
passed.  !  81.000  ; 

Daviuson,  .Sask. —  Deheuture  elec, ion.—  has  heeii 
Ratepayers  will,  on  IJee.  N.  vote  on  a  hy- j  v’l'.'i' 
law  to  raise  !5S,.)00  for  addition  to  lighting  j ' 
system.  ,  ""<»  '  ' 

(liLnr.RT  Plains.  Man. —  Deheiiinre  elec-  '  )>en.,ures 
tion.  — Itatepayers  will  sliortly  vote  on  a  h.v-  ! 
law  to  raisu  -Sd.OOO  for  curling  and  .skaun.g  '  I 

rink.  ' 

]’onT\(iK  LA  PiiAiitiK,  .Man. —  U'dienttire  ■ 
election. —  Ratepayers  will  short l.v  voic  on  a  !  ..  .  , 

by-law  to  raise  S20.000  for  gueraiiieeing  1 

bonds  of  Indusiriai  .\ssoei«  ,i«m.  .Vcicl 

Saank  H,  B.C.  Deliei  iiire  election.. —  'j',, 

Ratepayers  will  shortly  vote  on.  e.  hy-law  to  ^ 

raise  870.000  for  port  h  west  trunk  sewer.  -  o  .i 
Kildo.nan.  M  an.-  -Dehentures  pending.  I  neeess.",ry 
—  Ratepayers  [lassed  a  hy-law  to  raise  I  1  he  cos,  o 
S20.000  for  erection  of  a  public  scliool.  i  al  issue  o 


I{ki)(  i.iff.  .\i.ta. — Dihentnris  aw-rrded.  ]  sometimes  moved  liv  reason  of  their  self  '  ‘b'Ptirt  ment  of  municipal  alTairs  with  a! 
8.-)0.(K)0  per  een,  ‘JO-years.  lo  Easti  rn  :  support  '  improx ements  which  I  J*'"''’'’," '"L'  '>ower  iierha iis  etptal  to  t hat  nl- I 

etiri.iis  Co.,  .MiU’.real.  'involve  dehentiire  liorrowings.  and  a  I  ten- I  village  act .  It  might  not 

Four  W  it.Li  xM.  0\T.  Deheni  nres  ..ITer-  ,  ,,j„„  ,ir;,Avn  to  the  pr.'ixmderanee  i  this  legislation  retro-aetive. 

.8..0,00()  ■»  percent.  ‘iO-years  hy  lh>- i  of  t  Im  real  i  slate  interests  on  Western  eouii-  Prohibit  Grnntinii  Roniisrs 

iiion  Seeiiriiies  t  orpor:  , ion.  I,. (I.  .  I  eil  ho.a.rds.  '  ■  ,,riiniinc  nonuses 

lli'tii  l{i\i;if.  Ai.ia.  OtYers  called  fori  '  “Permission  lo  issue  deheni iin's  fer  the 

•  .<  1 01 ),( It  It )  tiC  per  eel'..  ttO-yi  ar  wa..r-|  l.ittle  tiroiiiid  for  St  .■iteiueiits  j  piiriiose  of  granting  hoiiiises  to  m.aniifac- 
>rks  and  sewer::ge  debeniiire.'..  ,o  1).  e.  It),  i  VV,' lielieve  ( hat  t  his  statement  can  only  | '*>ries.  tlo'ir  mills,  etc...  should  not  he  granted 
■o.  E.  .Mack,  .s.e.-.re.-s.  ,,  ,  ,,  „  he  supported  in  fact  l>v  isolated  inslancei,  cireiimsianees.  'I’his  is  p  |>er- 

(tAD'iiv.  .\lta.  Oilers  ealleri  lor  lor  I  )„,(  t  here  is  no  dioihl  all  t  his  criticism  would  '  alwaysenter- 

,.>00  debentures.  C.  P.  ti  r\cy.  see.-,  reas.  .  ,.oine  to  an  end  hv  the  aiilioint  ment  of  an  *'''  reason  of  |>nrely  loe:il  otiliniism 

Sask  atoon.  Sask.  '  imiia.rtial  hoard  such  .ns  this  eommission  i  '1  M"ril  of  riv;;lr\ .  W.-  were  advise.l 

lit  nres  IP  addii  ion  lO  ,  he  SI  <  o.IKH)  ilispes-  ,  j  recently  hy  an  .Aiiurieaii  eiti/.en,  who  has 

ed  of  h\  Wo..,l.  (iiindy  A  Co  Toronto,  will  j  commission  such  as  is  iiroposcd  would  !  ';>^‘'-nsively  throughout  every  state  | 

he  issued  hy  ,he  school  hoard.  ^  prevent  mjinieiiialilies  eniharking  iiiion  an  i  •""I  1 1' '''•<■  lire  many  eitiAcns, 


,  ^  ,•  .  ,  1  V  I  -  I  ..  «  1 1 1  1 14 II II  - 1  n  f  •  til  i>4i  I  r\  1  ml;  11 1  Mill  ii  II  I  .  ,  ..  t  .  . • . ,  ’ 

I  Bkai  sL.lorii.  .Man. -Deheniure.sau.hoi-  j  scheme.  Ih.'rehv  iii.mrring  ! <  be  W  estern  Stat.'s  ol  .America. 

■  |ize(l.  Keiioris  state  thal  a  '>.v-la  w  Ims  heeii  ratepavers  without  '  "''o  are  lo-day  (axed  to  pay  d.'hts  originally 

‘  1  pa.sscd  aiithonzing  tli.-  issii;  re.-  ol  !>•»•"'")  t,.,viiig  ftie  approval  of  the  p-oi,le  who  are  !  to  tosler  industries  hroiight  into 

!  elec, rie-!igln'-system  dehen,  iires.  I  pj^vifor  the  work  l{ef<'rence  to  the  | ’l'  iiuserii|)uloiis  promoters,  who 


Howm.a  N  \  iLi.K,  O NT.--  Deliei’ , nres  a II i  hor-- 
ed.  -  .A  l)V-law  ;ui .  I’.orizing  i  In- issll!  nee  ol 


81 .0(111  armories-sit<  -iiureh:  se  dehen lUres 
has  been  passed. 

DAri'iiiN,  .M  AN.-  Deheniiiresanihiirized. 
-  .\  hy-law  a  11 ,  horized  the  issn.ai'ce  ol  .S,5(),- 
OOt)  elee.rie-ligh,  ;il’il  |)OW'er-l)laHl-e.\ , .  de¬ 
hen.,  ures  liils  been  passed. 


ehartia-eil  hanks  returns  to  the  Dominion  i lor  t he  .•ommnnities  in  whi.-h 
goverliimiit  for  Ihe  month  of  .August  last  i  ’"'.'V  being  ()pcrating. 


N.S.  UNDERWEAR. 


81.000  armories-slt. -imreli:  se  j  will  di.s.dose  the  fact  t  hat  o\ er  8 1 1 .000.000  I'f I’''-' y' i'l<•'l'•e  of  the.se  in- 

has  been  passed.  i  i  '  was  on  loan  to  cities,  (owns,  mum, . j,, ., ij|j,. ^  |  d"^(i''cs  or  works  having  existed,  is  furiiislied 

DAri'iiiN,  .M  AN.-  DehcniiircsanilKirizeii.  school  districts  in  Canada.  In  Sep- ’‘c- deserted  ami  decaying  structures  and 

-  .A  by-law  an, horized  ;  he  issn.-ii'ce  of  .8d0,- i  ';im,,„„|,.,|  i,,‘  .s;',7 -Iti.',  nis  ing  machinery.  Most  of  the 

000  eh'e,ri,--ligh,  ai’il  |)o  wer-i)lani-e  x , .  de-  (loiihl  that  many  „f  ,,'ni-  'bar-  i he  Republic  t  o  t  hi‘ south  of  ns  have 

hen.,  ur.•s  has  been  pas.s,.,!.  ;  teP'd  h.anks  :>re  carrying  mis, ‘,1.1  deheiiliires  j '‘Tislaled  against  such  honiising.  and  we 

iTiVTivriDXliT' *  D  niiiiiiei|)alit ies  of  oiir  province  ,, wing  |  like  to  si-e  our  provine,*  do  likewise. 

N.S.  UNDER  vV  EAR.  .  largely  to  Ih,' Iiradii-e  of  entering  into  heavy  |  .AsMCNMuriit  Appeals 

-  I  expendit  nres  for  public  works  w  ithout  first  ,  •  • 

Maritime  IVoviuee  I'oneeru  Put  t  ing  |  sou  iidi  tig  the  mark.t  as  lo  t  In-  |,n>habi.ity  L  •■ommissioii  should  have  i>ow.'r 

.  V  I  ....  ...  Me...  Cost  of  :"•'  »"  "'"I  MUisfactorv  sal.  of  th.  ir  ! ‘ 

Gut  N.>m-  Issue  t..  .Meet  t  .»st  ol  ;  s.  I  ol  l^■vlsl.>n  as  (U  pr.-s.'iit  constituted.  This 

.Aclclitioiis  to  Plant  E<|iilpuieut.  ^  would  go  a  loyg  wav  toward  .‘liminating  in- 

To  .  w  i.h  iimreasin.g  Imsim'.^s  1  h.'  I  <••""•••■—»«  "  lnv,.stigaU.  |  tlaWd  .  allies.,  rt  .sh.mld  have  pow  r  to 

V,.v..  1-0,1,  rwe-r  ('omn-nv  finds  it  '  “M'lieii  a  (own  had  ,i.'eid,',l  to  embark  r’-Kb'","  prey.'nt  .the  in,;lnsi,i.n  ol  out- 

N,.v,i.  S.o,m  I  n,l(rw,.r  (  olii],.  l  .a  il.,l.  ,  alreadv  been  ! within  the  limits  of  cities  or 

r.(‘<*rssr,rv  lo  irstuil  lunloT  in^'.ohii'ory,  i,sw,niwwi4Mi  full  i...  f.,..*.  ;  town^.  Sm-h  ji  roslrwlion  would  bu  wul- 


Town  of  Petrolia,  Ont 

5%  Debentures,  due  Dec.  3tst.  I9t3-I932.  Interest  coupons 
attached  for  annual  interest  payments,  Lcga’.  opinion  : 
Thomson,  Tilley  &  Joh}iston. 

rori;i.ATioN  s.bm 

Assessed  value  for  taxation . $t,3'>i,S2'3 

Net  Debenture  Debt .  $io8.)i4 

rrtrolia,  l.ambton  rfliint.T.  i«  «ne  of  the  belt,r  known  towns  of 
the  tVeetrro  Ontario  |>rnlBsnU. 

PRICE  I  Rat«  to  yield 

53^% 

Full  particulars  on  request. 


Inv«strp«"t 

Bankxra 


A.  E.  AMES  &  CO. 

Union  Bank  Building.  Toronto. 


eatabllshed 

tsaa 


(’a.mhosk,  Alta.  -On  I),'' 


recess.", ry  to  install  fiinhi  r  'nf'<‘bincry.  !  f„||  1,1  ,,,,  '  town-.  Sii.'h  a.  p.'strietion  would  he  w,.|- 

t  li,‘ cos,  of  w  hieh  w  ill  1),' me,  h.\  an  a,i,li,ion- :  t,>  (he  ,•,llnmissioIl.  whereupon  one  of  its  '  *'**.**!^''  maii.y  .\yho  (,>el  tluit  liis  would 
al  issue  of  7  |)>  r  een,.  ciiniiih’.i\o  pr,  I'err,',!  niemhers  would  \isit  the  lowti  and  would  ‘  ^"''-division  e\il  to  a  very 


hy-law  I  stock  of  the  eoiiipaii\,  which  is  h.  irg  issued  in\ osl igat,'  Ih,'  n,,',!  for  tin  work,  its  fi-asi- 


will  he  submitted  to  the  burgesses  to  raise  |  i:l  ItS.  :  hilily.  ami  whelli,  rit  waslik.'ly  to  h,- carried 

y  0,00(1  hy  wa.v  of  dehen ,  iir.  s  lor  const  rue,-  .  .-Veeording  .  o  ( iep,  n  1  .Me  nager  Hallaii-  ,mt  w  it  h  all  due  regard  for  .  ‘liei.uit  eeoiiom  v. 
ing  end  repe.iring  streets.  j  l.viie.  ih,'  firs,  he.lf  of  lOl-'l  pi's  a  mos,  su,'-  Also  wlielli,  r  the  uiiderl: 

St.  Bo.nifacl,  M  an. —  Dehen, ure  sale.  —  |  e,  ssl'iil  p,  riod  for  ilie  Novi'  -Sco.ia  I  nd<  r- j  hirg,'  as  to  unduly  t:ix  t 
Reports  state  that  8200.000  d()-y,-i'r  1, ridge  j  wear  Coni|)e.ny.  In  e.  lettfr  ,o  ilie  diri'ciurs  |  rafepa.v.'i-s  to  |)ay  for  the 
d.'henlures  liave  been  sold.  h,' says: —  inv.'st  igat  ion  had  been  <•< 

St.  Bonifacl  .Sciiooi,  Disthi,  t.  Man.  I  "I,  is  with  j'leasure  ,hal  I  eom|)ly  witli  .port  wouhl  he  made  to  111 
D,'hemiire  .sale.  --.An  issue  of  .<10il.(KI0  .7  p,’r  '  y,,iir  reijiies,  for  e-  g.’iieri  I  ste.teinenl  of  our  and  if  lh,-.v  were  satisfi.'i 
cent.  20-year  dehemures  we.s  r.'een.ily  ;  business  for  .he  first  .^ix  ni,)ii,hs,>f  th,*  eiir-  I  would  issii,'  in  due  course, 
awarded  to  Murray,  Alit. her  &('».  of  Tor- :  rent  tin:  neial  .Near.  .As  ,vou  know.  ,hisj 

onto.  '  six  momhs  is  .lie  lirst  ojipori  iini,.v  wo  have  j  'cars  tuo 

.SiMCOE.  O.VT.  —  Dehentiire  .Sale.  The  Iiad  to  demons', r:  ie  elearly  ,he  possil)ili,i,'s  :  \\<.  hear  Ihe  statement 


Single  Tax 

“AA','  do  not  tliink  it  would  he  ,>xpedi,'nt 


lyiie.  th,'  firs,  hall  of  lOM  p;  s  a  mos,  .sii,-  Also  wlielli,  r  the  undertaking  was  not  s,>  i  1,)  remove  the  matter  of  ass,'ssment  from 
c  ssfiil  p,  nod  for  ,li,'  Novn  .s,-o,ia  t  ml,  r- ,  hirg,'  as  to  unduly  tax  tlm  ability  of  the  i  the  jurisdicti.m  of  miinieipal  hodi,-s  hut 
wear  ( ‘omiiany.  In  a  lettfr  .»  ,lie  direcors  I  ratepay.'i-s  to  pay  for  t  he  work.  .Aft,  i  this  |  we  h,  lieve  the  eommission  would  Im  able  lo 
hi'says:  ,  •  i  iu'est  igat  ion  litid  been  eoiielnde,!.  th,'  r,'-  ;  advise  and  render  iniinieipalities  eonsidt'r- 

"I,  is  with  I'leasiire  tha;  I  comply  with  .port  wouhl  he  made  to  111,-  full  eommission  I  ahh*  assistance  in  this  ri'gard.  AVIiil,'  the 
y,,iir  r,',)iies.  for  a-  g,'neri.!  sta iemi'nl  of  our  '  and  if  limy  wore  satis.fi,-d,  tlmir  approval  I.-tvy  is  exi)li,-it  in-this  r,*si),'et  it  is  a  fact  that 


onto. 

.SlMCOE.  O.VT. 


Dehentiire  .Sale. 


mid  ISSII,' in  due  course.  ■  Iher,;  is  miieli  room  for  iiiii>ro\,'ment.  Many 

20  Years  tun  Lung  !  fei'l  (hat  thetendeiiev  of  our  I ime  is  tovva.r<l 

ithi'  Hihiiition  by  iiuinieipalitii's  of  the  so- I 
\\ ,'  hear  th,‘  statf'ineiit  fre,|ueiitl\  made  j  ealh'd  single  la.x  system,  hy  which  is  meant 


We  offer  at  99  and  accrued  inlcrcht 

NIAGARA,  ST.  CATHARINES  &  TORONTO  RY.  CO. 

5%  First  Mortgage  8'nking  Fund  Bonds. 

Inlcrml  Itt  May  and  Novcmhrr. 

Denomination  $u00. 

^liis  reir.pany  ow  ns  ,-,T  inilf  s  ef  road  conni'i-tinK  the  A'ity  of  .St.  (tatliariiieB  with 
the  Tow-ns  of  I',,rl  I lallunisie,  Merritoii,  Tlioi'oM,  KnntlilU.  \\’,'!lan,l  and  fort  ,'ol- 
liori,,'.  and  ;e  oper., le,l  tiy  .\I(-ssr.“.  .Ma,kenz;o  and  -M.-inn  (I'anadavn  Nortliern  Ilah- 
way  I'll.  I 

Further  partirulara  on  rcuueat 

Canada  Securities  Corporation, Limited 


82.">.00()  .7  per  cent.  .'lO-yenr  deheiuiires  he  ve  I  of  the  iniliis.ry,  t  h,'  sanic  perioii  of  tliei(h;ii  onr  miinieipalitii's  are  prone  to  issue  !  taxat  ion  of  la  ini 'vain, 's  only.  'I'he  adiip- 

heen  sold,  it  is  stated,  to  A.  E.  .\ni,  s  A;  Co.  j  jin  v  ioiis  ym;  r  h,  ing  no  erit,  rioii.  rs  we  liad  j  bon, Is  for  loi-al  improvi'ments  for  terms  !>,■-  (ion  of  stieli  a  system  1,1  hi'  gradual  and 

of  Toronto.  !  ivo,  i hi'U  fully  ii's.i.ll,  ,1  our  ii,'w  niaeliini  ry.  ;  yoinl  tli,'  iirohahl,'  life  of  tli,'  work.  Niml  it  is  hi  lieve'd  liy  many  (hat  the  taxation 

SuDBi.'Uv,  Ont.— Di'lx'nlui','  (  leeiion. —  j  aP'l  i  hen  fore  w,'  w,  r,'  rot  riimiieg  to  our  :  imiiiicijial  I'ommission  •  wouhl  iindouhti'dly  ;  of  land  valiii's  oni'v  would  t,  nd  to  gri'ati'r 


DOMINIO.N  LXPKESS  BLDG. 

TOKONTO 


MONTREAL 

LONDON,  Kn«. 


An  eleeiion  will  be  hi'ld  Dee.  1  lO  \  ,>i,'on  ilie  I  eaiiaeity  .  I  ri'iiii'dv  this  troiihl,'.  Twenty  years  is  eon- 

fullowing  debenture  iiropositions;  .Sh.OOt)  !  ..^j  j,  j,j  Out, nit.  ■  sithri'd  loo  long  a  term  ovi'r  which  to  sprea,d  , 

fire  hall  and  municipal  Imildings  eoinpl,'- !  "During  the  .six  momhs  inding  May  Ml.  ‘ .  '  .  j 

tion.  .810,01)0  sevvi'r  .system  (  .-y,..  81-1.0.70  .  lOlU.  our  prodiieiioi'  show,  ,!  an  iin-n-as,'  of  XORONTO  STOCK  EXCHANGE  ' 
trunk  sewerage  system  completion  ai'd  80,-  j  nearly  .70  p,  r  ,*,11; .  ov  i  r  ili,'  same  pi  riod  in  , 

844. -48  I'lectric  light  I'Xiension.  ,  1I1,'  jin'vious  yi'ar.  and  for  li'ii  momhs  io  .  ,,  .  .  n  1 

VA.Ncoivkii,  B.C. —  Di'hem  lire  s;:,le. —  U,- ,  .Si'piemhir  OOlh.  I!)i;i,  ill,'  |)Todiiet  ion  ex-  Lxinllnirst  Ogden  Piiblishes  Piiiii- , 

ports  state  1  hai  tlie  ri'inaining  87.7.000  of  i h,' j  eei'iied  th,'  1  olal  out  pii ,  ofili*'  prt'vious  full  plilet  denllng  with  it.s  History.  1 


muni, 'll, ai  ,'oiniiiission  woiiiii  unoouoK'Ciiy  ;  01  lanil  vatu, 'S  only  woiilrl  tend  (ogri'ati'r 
remi'dv  this  trouble.  Twenty  years  is  eon-  i  uniformity  in  ta,xation  throughout  (lie  pro- 
sidi  iT'd  too  long  a  term  ovi'r  which  to  sprea,d  ,  vinee.” 


JUPITER  MINE. 


•8100,000  .7  pt'r  ei'iit  lO-yi'a.r  loeal-iniprov,  - !  y,'ar  by  n[,wi  rdsof  10.000  , 1, >z,'n.  For  sev ,'n 
ment  dehenturi'S  has  been  sold  lO  local  in-  !  months  of  >he  i,'n.  vv,'  wi  re  ohligi'd  to  run 
vestors  at  00.  jilt,'  lioiihl,'  siiifl  in  ordir  .0  ovtriake 

AA'est  Vanooi  ver.  B.C.-  -Di'hentur,'  of-  I  our  ordi'i's.  .Afii  r  [la.vii'g  onr  exiiensi  s  of 

fi'rirg.  —Proposals  will  h,'  reei'ivt'd  umil  12  I  mrnufaeiurirg.  ov,  rhea,l  and  gem  ral  di'- 

m.  Xov.  2.7  by  (i.  11.  Pt'ake.  ('.M.C.  (P.O..  ’  iir,  eiaiion.  a  proti:  was  shown  for  the  half 

Ilollyburn).  for  840,000  .7  p<  r  eiir,.  ‘20-y,'ar  1  year  of  ivvi,','  ihe  amoiini  ref|iiired  io  pay 


wiliarf  dehemures.  Int.  semi-annual. 

MTnnii'eu,  Man.  —  Deheniiire  ,1,  i  .ion.- 
The  seven  debenture  proposi.icns.  aggr, 
gating  81  .(>'80.000.  to  he  suhmiii,  ,1  ,(,  a  v</'> 


our  Pri'ferred  divideml  for  the  full  year.  .As 


.Mr.  Lyndhiirst  Ogden  Publishes  P.-ini-  {  .Slitireliolders  .Sjinrtion  8.70.fMI0  Bond 
plilet  ileiiling  with  it.s  History.  Lssue  to  Lifiiildiite  Uoinpany’s  In- 

Seiits  Rise  Eroin  83  to  $20,00(1  debtedness  mid  iiiiiy  niise  more 

in  12  years.  AVorking  Uapital. 

.Mr.  L.v  ndhiirs'i  Dgdeii.  assisiam-seere- |  .As  alread.v  forecasted  in  'ITil  Finan,  iai. 
tary  of  .h,'  Toronto  .Stock  Exchange  has  j  Ti.ml.s  i.,  has  been  d,'eid,'(l  hy  .he  sharehold- 
issued  a  pamphlet,  being  a  ske.eh  of  1  he  i  ers  of  .lujiiuer  .Mine  ;<>  issue  8.70.000  six  per 
Toronto  Si.iek  Exeliang,'.  I8.>2-1!)1.'{.  Mr.  Ifen,.  bonds,  maturing  ,'ight  moi'ihs  afi.'r 


vou  are  avvar,'.  vv,- 


liav  ,' found  it  imp.  rative  ;  ()g,len  has  held  his  presen  t  post, ion  since  i  da.e  of  issu,'.  a ,  .8K0. 


to  :id,l  further  maehin.r.v  to  cope  vvi.h  the 
in.ere;. sing  hiisiness.  and  ilure  i-an  he  n,> 


I'SSl.  j  .At  the  mei'liiig  on  Monduv  N'.ivemher 

The  Toronto  Slock  E.xehange  was  form.  d  :  24  .Mr.  Fa.ve.ie  Brown  who  pri  .sided  sta.ed 


on  D, 12,  a.re  as  follows:  .8100.000  isola.t.'d-  doubt  Ilia,  we  now  have  one  of  the  most  |  on  .liil.v  20.  18.72,  l>u,  i,  vva.s  not  until  IStil  |  i  hat  the  ,'ompan.v  owed  .88(),40l.  Of  this  ' 

hospital  <'om  pie  lion ;  .88.7,000  g:  rl>ag,  -irein-  .  uji-to-da.e  uiid,  rvv.'ar  jilaii '.  .■-  in  ( 'ana  da .  'Thai  regular  s.yssions  ot  t  he  Board  vver,-  held,  :  a.moui' t  .814.0(10  was  riii,'  on.  maeliiner.v  for  • 

erator-plan.t  eonstrue.ion:  .8.70,001)  jiroviding  “.Si',  ua.cd  so  elos,'  lo  AAeslville,  Stellar-.  ^  the  memliers  in  .h,'  interval  doing  business  ,he  mill  ainl  ihe  power  plant.  Th,'  slian-  | 
and  maii'iairiiig  pnlilie  lava. cries,  urinals,  ,  tor,  Xew  (ihsgow  and  Tremon.  with  ,'X- j  in  each  o, her  s  oftiees.  I  iioldiTs  wlio  were  present  or  represent, 'd  h.v  j 

cte. ;  800,000  suhiirhaii  tire  s', a.iion :  827.7, 000  eeller.i  local  irain  service,  vve  have  no  ,lif- 1  On  ()eioher  18,  I, SOI.  tvyenl  v-four  mem- ,  jirox.v  i,,  the  amount  of  1.128,000  shares  out  ; 

aid  to  the  W’irnip.'g  general  iiospilal  hiiil'i-  ^  fieiill.v  in.  sei-urirg  the  neeessi'.r.v  h,'l|)  lo  I  h, 'is  paid  ihe  annual  fee.  The  entraiie,'  fee  of  the  1.842,780  shares  issue, 1  were  unani- 
ing  fund ;  81  10.000  )>uhlie-|)aik  and  site- pur-  ;  cope  wi .  li  ,tur  irereasirg  1  rade.  This  is  a  j  a  i  the  i  iiu,'  was  nil.  In  1871.  Ony  emrancy  inousl.v  of  .  In,  oi)ii'i,>n  ,  hat  ,  h,'  pro  pert  .v  was 

chase  and  imiiroveiiient ;  .81,000,000  hydro-  v,  r.v  imporla.m  ii,'iii  in  t'ar'Mlian  manu-  '  fee  wa:>  8.)  and  th,*  annual  te,'  82.7.  The  tilo  valuable  and  should  he  saved  from  fore- 

eleetricad-vvorks-s.vstem  exiension.  !  faciiiring.  maii.v  firms  being  eriiipled  hy  the  ;  ,'nlra.n,'e  fee  compares  widi  .820,000  l,ida.v-  -  !  closure.  'rkIi’'rDI 

AA'iNNiPFt;  School  1)istkict  Xo.  1  P.O.  j  want  of  proper  hell,.  j  tlie  value  of  a,  seai.  In  IS7I  the  listing  of  ;  Tlie  honds  to  lie  issued  will  he  ofl'erifl  lo  JJlilliR 

AVinnii'ko),  Man. —  Dehen. lire  election.--  j  U  v,,w  ,  securities  cos.  .810;  toda.v  .8,800.  In  1870.  a  shareholders  pro  rata  to  (heir  holdings  and 

An  election  will  he  held  Dee.  12  io  submit  io  I  i»tmmiu.'.oM  |  special  act  of  ineorporat  ion  by  the  On  tario  :  in  denominations  of  .8.70  a  ml  over.  Siih-  Brokers’  Uircu 

a  vole  the  quesiion  of  issuing  81.000.000  |  "The  demand  for  our  prodiielion  is  legislature  was  granted  the  Exchange.  '  seriiiiiops  must  he  enl,'re<l  by  D,  , •ember  Pi.  Strong  Feiitii 
site-pureha.se  and  eonsiruetion  dehs.  1  assured.  The  rea.iliness  witli  whicdi  goods'  In  1011.  the  menihi'rs  paid  .81.7;-i,000  for  .\ii  adjourned  met  ling  will  he  held  December  '  f  M  k 

Hitiii  Rivkh.  .Alta. —  Dehen. ure  off,  ring.  '  of  our  manufa.eture  hav,'  found  aeeepiiiree  the  si.e  upon  which  .he  new  Stock  E.xeharg,'  1.7. 

— Proposals  will  be  received  until  Dee.  10  I  le.aves  no  doubt  as  to  onr  ability  to  obtain  buihling  i.s  lieing  hiiil,.  .Another  price  of  .As  tliere  i.s  considered  lo  he  ample  security  .1.  .M.  Bobinse 

by  Go.  E.  Ma.ek,  see.-.r,  :.s.  (lh>x  OOO).  for  a-t  all  limes  a  iiiarkel  for  an  out  [lut  which  will  i  proix  rty  was  suhsequently  bought  ai  a  in  the  proved  gohi  reserves  to  ov,  r  ihe  special  eireiilar  1 

the  ,8100,000  lilj  per  een,.  OO-year  oupon  lax  our  present  eaiiai-ity.  In  fayt  our  sellir?;  ,  cost  of  8108.000.  to  proviih-  for  future  ex-  bond  issue  it  is  expected  sharehohlers  will  'l- .'ii  i 
water-works  and  sewerage  debentures  voted  problem  is  .he  least  of  our  dillieulties.  This  |  tensions,  'I  ii,^  ,'siimated  cost  of  the  new  ni,‘el  the  company’s  ohliga.ions  and  in  ad-  "* 

Oct.  ‘24.  ,  n\iable  position  has  no  doubt  been  rc.'iclicd  Mmilding  i.s  81.50.000  to  .8140,000  e.xclusivc  diiion  supply  furth,'r  funds  as  working  and  here  follows: 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permariecit  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

C«M*  AddreM— "GBABROWNB* 

C*deii:  Ueberi  Wefltero  Union,  A. B.C  6lh  Edition.  Fifth  Monttfomorf. 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  AppraisalH  for  Iiiaurauce.  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


DETROIT  UNITED.  north  British  and  mercantile 

-  -  London  advices  state  that  the  following 

ikcrs’  Uirculnr  Letter  Points  Out  charges  are  announced  in  the  management 

itrong  Features  of  Stock.-Looks  «*'  British  and  Men-antilo  In- 

.  ^  »  «  surance  (yompany  in  London,  to  take  effect 

for  Market  Iinprovenient.  from  .January  1  next: — Mr.  A.  Worley- 


Strong  Features  of  Stock. — Looks 
for  Market  Iinprovenient. 


Oct.  -24. 

Holland.  Man. —  Debentures  voted. — 1 


prohlelil  is  .he  least 
,  nv  iable  position  ha> 


very  largi  ly  through  , he  excellent  reputation  |  of  land. 


is  reported  that  an  issue  ,»f  8.7, ()()()  sehottl  i  for  qiu  li.y  ami  .value  which  goods  of  the  i  Tlie  iollovving  is  a  list  ol  presidents  since  J’.  ,A.  Robbins,  who  reeen.ly  mail,'  a  spi'cial 


completion  deheiiiures  earried  a',  a  recent  1  El'REK.A  hranil  of  niai'iifaeiiir,'  Jiave  al- '  18til  : 

1 _ •  i  . _  1  ,1 _ 1..  i'  -t  . . .  ivii: 


election. 

KtLDONA.N.  Man. —  Debentures  voted. 


vva.vs  erjivyed.  .Aln  a.d.v  t).>  11,  r  cent,  of  our 
prodiie.  for  nexi  year  is  sold,  ineludir.g  the 


This  plae,'  recently  voted  in  favor  of  the  ^  rt'Servaiioii  for  1  h,' local  irjMie.  The  balance 
question  of  issuing  .820. OOO  (lublie-sehofil- |  will  b,  booked  vviihoiit  diffieurty  before  the 


construction  debeniures,  i.  is  s.a.i 
Ma.mtof  S.  D.  Xo.  I.‘-i4.  Man. 
ture  sale. — 8dt).()0()  ti  |),  r  cer  t 
school  dehen.  ures. 


end  of  i his  year. 

Dehen-;  •'Viewed  from  i.ll  sland|)oii'ts  1  feel  that 
2()-year  ;  the  situ:  .ion  of  .he  Xova  Seoiia  I'nd,  rw,':iT  ' 
;('omj)any  must  b,'  regarded  as  I'minently  | 


Mldontl  I'ovv  ,\shi i>.  Dnt. -- Dehei’t iiri'.s  sa  .isfaetory.  and  th,'  outlook  for  eonliiiiied 
proposed. —  This  township  is  eon .empla-iing  proli.able  ,>peration  assured  .so  far  as  it  can 
the  issue  of  .82,430  road-impi,  ami  eoiistr.  1  reasonably  he  d,  lermined.  \\  e  have  eiii- 
bonds.  I  erged  from  th,'  exp,  rimi'flai  .stag,',  which 

AIiddle.sex  Cofntv  (P.O.  I.ondon),  inu.st  be  I'ueour len  d  liy  ever.v  I'ew  industry. 
O.NT. — Debentures  jirojioscd.  — This  eour.ty  I  and  have.  1  hi'lii'V,'.  amply  demonstrated 
has  under  consideration  the  issuaree  of  j  the  soundness  of  t  he  basic  conditions  of  1  he 
$700,000  roa-d  and  hriflge  inii>i.  d, 'lien  I  ures.  I  undertaking.  I  am  most  enihiisia.stie  re- 
OrTLooK.  Sask. —  Debenture  offering.  -  ,  garding  ihe  future  for  'the  mar ufaet lire  of 
Proposals  will  he  received  until  S  p.in.  D,  e.  i  underwear  in  Xova  Scotia  and  foretsee 
I  by  .Albert  Moore,  see. -treas..  for  the  #1(1.- •  nothing  to  limit  the  continued  growth  of 
.700  30-year  eleetrie-light-exiensioi'.  .81.4(10  this  Company,  provided  the  capacity  of  the 
20-y'ear  crossings  and  ii'terseetiors,  .810, .0(10  '  mills  is  kept  up  vvith  ihe  demand  for  the 
1.7-year  municipal  curling  and  ska/iiiig  rink,  ,  goods." 

83,.700  20-yea.r  water-vvorks-impl ..  and  81 '  -  - 

2(K)  •20-year  ee ment  sidewalks  .h  bcniur.'s.  j  XEST.S  .MAKE  GOOD  SHOWIMi  i 

.‘Ml  except  the  last  issue  were  voted  a.t  .ho  ,  ■ 

elee-cion  held  Oel.  LS.  1  Toiieli).  .Alta.  Bi'cent  gas  tests  hy  two  j 

Regina,  Sa.sk.— Dehen., ures  autitorized.  \\','stiiighouse  machines  Inivc  furnished  i 
—  The  council  reeen.ly  passed  <•'  liy-lavv  pro-  ^  striking  eviden'-e  as  to  the  high  quality  of  j 


tiding  for  tlie  issua.nee  of  8*i.70.7.S2  local 
inipl.  debentures. 

.Manitdf,  Man.  -  Debentures  awarded. 
—$30,000  ti  per  cent.  20-years  lO  a  Regina 
firm. 


XEEfAvvA.  AIan.  87.000  .7  per  cent.  20-  j  deiiosit 


Tolield  eoal  for  gas  producing  jmrposes. 
That  the  eoal  is  strongly  impregnated  vvi.h 
gas  appears  from  the  fact  that  it  continues 
burning  with  a  tiame  until  almost  eomplelelv 
reilueed  lo  ash.  Totii'id’s  ervtt'Psive  coal 


years,  to  .A.  E.  .\m,'s  &.  Co.,  Toronto. 


ground,  thus  olfering  :i  spcfdal  in.ilueenient 


Ot^TLooK,  Sask.  Debentures  pi'iiding. —  j  to  the  maniifa,''. iirer  seeking  a  location 
i*2().(500  (j  per  cent.  1.7  to  30-years  for  water-  vvhfre  low-eost  fuel  is  an  important  eonsi- 
w'orks,  rink,  sidewalks,  crossings,  and  ,'lee-  ihration.  Through  figures  given  out  l>.v 
trie  lighting  to  Dee.  1,  Albert  Aloore,  see.-  the  local  industrial  committee  it  appears 
treas.  that  ToHeld  eoal  holds  first  place  for  low 

Swan  Riveh.  S.  D.  X’o.  1047.  -  Deben- ;  cost  of  delivery  at  ihe  mine  for  manufaetur- 
tures  called  for  .84,000  o}  .2  per  cent,  to  Dee.  ;  ing  purposi's,  whether  to  be  used  as  taken 
4.  C.  A.  Lewis,  sec. -treas..  Swan  River,  i  from  the  ground  or  for  ga.s  production. 


4.  C.  A.  Lewis,  sec. -treas..  Swan  Rivi 
Man. 

Wilkie,  .Sask. — Debentures  awarded. 
513,000  15-years  to  a  Toronto  firm. 


Air.  Farquhar  Robertson  was  in  Toronto 
this  week.  I 


INlil  llerliert  Alorlimer 
1 802  —  1 1 erber .  M ort  i  nier 
1 8(1.3 —  Herbert  Alortimer 
1804  —  W.  Alexander 
18(1.7-  .1.  C.  Stiki'man 
18(1(1  -E.  Bradliurne 
18(17— Merbtrl  Alortimer 
18(18  11.  L.  Hi  me 

18(10-11.  L.  Hi  me 
1870  11.  L.  Mime 

1.871-2  —  W.  G.  Cassels 
I873-.7 — J.  Browne 
1870-80--  H.  Pella  1 1  (Sr.j 
1881  -  \V.  Hope 

1.582  — B.  Beaty 

1.583  -H.  Beaty 
1884  —  H.  B.  Forbes 

155.7 —  .1.  .Stark 

IS, SO  AV.  Baines 
18.87  M.  C.  Hammond 
1.S88 --  H.  L.  Hime 
ISSf)  -  H.  I..  Hime 

18!)() . W.  Gibson  Cassels 

IS!) I  -  \\’.  Gibson  Cas.seis 
1802 — C.  S.  (Izow'ski 
IS!i;:--.l.  .Stark 
1,804— .1.  Stark 
IS0.7  -.J.  W.  Be."iv 
1800— A.  E.  Ames 
1.S07 — .A.  E.  .Ames 
1.80.8 — G,  3'.  Fergiisson 
1,S!)0 — G.  T.  l-'ergussoii 
loot)--  .f.  L.  Campbell 
l!)01— .1.  L.  Campbell 
1002  — R.  A.  Smith 

1003-  If.  A.  Smith 

1004—  R.  II.  Temple 

100.7 - -R.  H.  Temple 
l!)0tj — .A.  P.  Burritt 
1907 — A.  P.  Burritt 
1008 — ,1.  O.  Buchanan 
1000 — J.  O.  Buchanan 

1910 —  W.  H.  Brouse 

1911 —  W.  H.  Brouse 
1012— F.  G.  Osier 
1913— F.  G.  Osier 


jihysieal  report  on  Ih,'  mining  proi„Tty. 

CHAMBERS-FERLAND. 

(C’oball  Niijigolj 


J  M  Bobinsoii  A,  .Sous  hav,*  issued  a  (■<>  be  joint  foreign  lire  manager,  along  with 
,.ir,„Kr  „.,t..r  fttited,  : 

which  will  he  interesting  lo  shar,  hold, rs.  ,  home  fire  manager,  to  he  joint 

and  here  follows: —  home  tiro  manager  along  with  Air.  D.  C. 

The  .svst,'m  comprises  777  miles  of  '  Heldeman,  who  will  eortinue  to  be  life  and 

_wit„t„  ..It,;  ,i,„it, ;  St'Sv'"’:, 


|(•aI>iiaI  for  (k*v(5lo])nioni/ Air.  Thf^  systt'ni  coinprisos  777  inilos  of  MdupniHn*  who  will  ooriinuf*  to  be  life  and 
■  J’.  A.  Robbins,  who  reeen.ly  made  a  sp,'eial  which  183  miles  are  within  the  city  limits.  |  '^bo  is  at 

:  iilivsieal  ri'port  on  the  mining  iiroixrtv.  ,  *.  ,i  ,  ,  i  i  manager  and  Heeretary  of  lh,3 

1  ‘  _ .  _ _  .  .  contributing  about  -l.t  per  cent,  of  the  total  |  Railway  Passengers  Assurance  C'ompany’  (a 

i  r'U  A  tt/TDiiiDC,  Pivot  AXtrv  earnings,  the  halanee  eoining  from  1 1"' i  subsidiary  of  the  North  British  and  Aler- 

V'XlAJVlBEKO^r  ElvJLAND.  interurban  lines,  most  of  which  are  on  I  eantile),  will  continue  to  act  as  manager  of 

:  -  private  right-of-way.  !  fbat  company,  and  will  be  succeeded  as 

(Uobalt  Niiiiiiot  1  The  capitalization  ot  Detroit  L  uitod  I  secretary  by  Mr.  L.  Harding. 

amounts  to  .$37,4.70.000.  consisting  of  - - 

!  A  contract  has  been  agreed  upon  h,  tween  $24,0.70.000  bonds  an<i  .■S12..700.000  coin-  xi-  Carnithers  was  m  Ottawa  on 

the  Cliambers-Ferland  mining  eompiipy  on  moii  stock  on  which  dividends  at  the  rate  v^fednesdav 
ilie  one  haml,  ;ind  di,'  XoriluTii  ('nstoms  *>  I"'*'  """I-  P*"'  annum  are  payable 
,'oneeix.rai,or  on  the  oth,',-.  for  the  milling 

<,f  ore  from  .he  former  mine  at  the  latter  For  y,'ars  this  company  has  been  putting 

mill,  b  or  the  eo'nvenienee  of  both  parties  jts  .-arnings  back  into  the  properly  so  that  :  ■  imiT 

1  he  time  when  the  mill  must  he  nady  to  treat  i„.dav  it  is  worth  considerably  more  than  j  UIIUL  ll||||ll  l"ll 

jore  has  bw'u  set  at  Alay  of  next,  year.  The  the  ,‘ntire  capitalization.  I  n||pr  HIIIJI  I  ■■II 

I  Northern  (mstonis  mill  will  then  have  been  During  the  last  ten  years  the  earnings  of  I  liWi  IIWII 

:  running  on  La  Rose  ore  for  some  time  and  this  eompanv  have  inereast'd  nearly  300  '  a  .  . 

1  t he  f  hamhers-F erland  will  have  aeeumulat-  p<.r  ,.,nit..  viz.: —  Chattered  Accountants. 


!  ed  a  good  reserve  of  low  grade. 

The  Chambers-F'erland  will  have  the 
privilege  under  the  agreement  of  using  30  ]0()2 
!  stamps  for  a  period  of  five  years.  This  will  iq|2 
mean  that  they  can,  if  they  choose,  treat 
.ihoiFt  one  hundred  tons  a  flay  at  the  reduc- 


HOPE  AUDIT  CO. 

Chartered  Accountants. 


Surplus  after 

Year  Gro.ss  Net  Dividend 

02.  .  .  ..$  3,001.403  1.7(K).0l7  28‘2,9(i2 

12  ..  11,G0.7,.730  3,851.904  1,425,404 

The  increase  in  earnings  is  still  going  on 


■-i.r.dpni  at  Tm  indications  the  earnings 

■  "  For  a  P.iblk.  L  lilily  stork  Drtroit  f-oin-  i 

1^  milling  ,. re  at  the  old  Xipis.sii'g  Reduction  i,  ..piiinn.  ' 


nl'p  a  ^  ^  „  V  rT'^  F  mun  looks  most  attractive,  it  is  selling 

i  win  I «"<l  around  70'.;,  vielding  over  8U  per  cent., 

thlsuwil  continue  to  do  until  th,'. to  stamps  h,,.,!,,  %rl  v«nee  "in  nriee  .fs 


..  z'  :i  1 1  a"'!  will,  no  doubt,  advance  in  price  as  i 

Th>!  XbrOssOwr  p  ^  available,  g^.^^ral  conditions  improve.  i 

the  .Nipissiiig  Reduction  plant  was  lease,!.  ^  _ _ i _ _ _ 

By  next  May  it  is  hoped  to  have  devel- 

„I)e,l  ore  ai  (  he  new  shaf'b  which  is  being  put  KIND  AVORD  EROAI  LONDON 

:  down  near  the  04  vein  of  the  Xipissing.  (Saturday  Review,  London) 

i  It .‘o'br'.Sr 

'  This  portion  of  the  ( 'hamhers-F, rland  is  all  be  working  out  in  a  relatively  satisfactory 
in  conglomerate  and  adjoining  good  terri-  manner.  Unvyise  loan  issues  have  been  de-  i 
tory,  -therefore  the  chances  of  finding  ore  finitely  shelved,  and  it  may  be  noted  that  I 
appear  o  e  exce  ent. _ _  the  directors  of  the  Hudson’s  Baj- Company,  i 

ivi  4vn  nwciK.i’i.''  "bo  have  their  fingers  on  the  pulse  of  the  I 

INI.ANO  REVENUE  RttfclPlS  Dominion’.s  Trade  and  finance,  conteni- 

Reeeipts  of  the  Inland  Revenue  Depart-  plate  raising  £1,000,000  of  fresh  capital 
ment  for  October  totallod  .<2,041.021,  an  from  their  stockholders.  This  implies  an 
incriiase  of  $43,294  over  October,  1912.  optimistic  view  of  the  future. 


AUDITING. 

Scientific  .-Auditing  is  not  the 
mere  checking  it  too  often  is 
thought  to  be.  Detail  checking  is 
indeed  a  large  portion  of  the  work, 
but  it  is  not  the  most  important 
feature.  The  principles  of  Ac¬ 
countancy,  of  Commercial  Law, 
and  of  skilled  mathematics  all  have 
their  bearing  upon  the  work  of 
auditing. 


A.  E.  Middleton  Hope,  C.A. 

Coiiaultinil  Accountant. 
Eastern  Townships  Bank  Building, 
Main  0K8.  Montreal 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

$50,000 

CITY  OF 

FORT  WILLIAM 

{OTARIO’) 

5^:o 

DEBENTURES 

One  Ist  Frh.,  193:t. 

St  a  Price  to  Yield 


53/ 
/8 


% 


K.  t'.  Norswortliy,  .Mftr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 


VANCOUVEl^Ql^TATIONS. 

Today’s  quotations  from  V^ancouvor  stock 
exchange,  received  over  the  private  wire  of 
McDougall  &  Cowans: 

IJstcd  Storkn 

Bid  Asked 

B.C.  Telephone . 

Burton  Saw  Works. 


MINING  STOCKS. 


102.  flO 
.79 

”  JS9 
1  00 
.20 


.03 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell.  McDougall  &  Creelman 

ADVOC.^TES. 

Kojal  Trust  Building.  St.  Jam*.  Siratl. 
MONTRKAL. 

Tb.  Chase-Casgrain,  K.C  Victor  E.  Mitchell,  K.C. 
A.  Chaae-Caagrain  Errol  M.  McDougall 

J.  J.  Creelman  Ciilbert  S.  Staire 

I’icrro  F.  faagrain. 


P.  O.  Box  35fl.  Cablra— ''Nahac.  Montreal." 
l  ei.  M.  1250-1251.  Code*— Liebera,  Weat  0. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOLICITOR. 

TBANBFORTATION  BCILDINO. 
MO.NTHEAL. 


Dominion  Trust .  lOti 

Ot.  West  Perm.  (A)..  .  12(i 

International  Coal..  .  .  30 

Van.  Development. ...  11.00 

Van.-Nanaiino  Coal . 

Unlisted  Stocks 

Granby .  07.00 

B.C.  Copper .  2.30 

B.C.  Perm.  Loan  A. . . 

B.C.  Trust . 

Can.  Cons.  M.  &  S.  .  . 

Xorthern  Crown  Bank 

National  Finance . 

Paeific  Coast . 

Paeitlc  Loan . 

Pacific  Invest . 

I  I’rudent.  Invest . 

I  y.  A.  Scrip . 

I  Alberta  Can.  Oil . 

;  Alberta  Coal  &  Coke  . 

I  Nugget  Gold . 

j  Portland  Canal . 

I  .Stewart  Mining . 

I  Western  Coal  &  Coke. 

1  American  Can.  Oil, .  . . 

Ainal.  Dev . 

B,  C.  Refin . 

1  Bankers  Trust  com.  .  . 

I  Bankers  Trust  pfd. .  . . 

]  Can.  Call  Switch . 

'  Can.  Pac.  Oil . 

Coronation  Gold . 

i  Glacier  Crottk . 

'  Grand  Trunk  Lands.  . 

:  Hudson  Biw  Fire . 

I  Kootenay  Gold . 

•  Lucky  Jim . 

i  Nicola  Valley . 

I  Rambler  Caribou . 

j  Royal  Collieries . 

I  Standard  Lead . 

1  Stewart  Laud . 

’  Red  Clifif . 

1  Western  Union  Fire. . . 

White  Isd.  Sulphur.  . . 


.47 


.03 

.18 


.20 

;24 
1  30 
.  02 ) 

iii’o' 


112 

131 

34 


70  no 

2  so 

132 


90  (10 
1  00 
1  12 


98 
PJ.'. 
.02 
02 
.  27 
04 
.  .‘>0 

:  04  ’ 
.00’ 


.28 
.0.') 
.31 
.  0.'. 

.  Oo  1 ; 

’  /os’  ’ 
.  0.'. 
lo  OO 
20 

.  .30'  ' 


.  .‘)0 


Quotations  of  Canadian  Alining  Stocks 
traded  in  on  the  Montreal  and  Toronto 
Alining  Exchanges.  The  quotations  are  up  B!c/Paoker8,'^pref.’A. 
to  Thursday  eveuiug: — 

Asked  Bid 


INVESTMENT  YIELDS 

The  table  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Thursday  evouing  quotations: 

Div.  Price  ^  ield 

Ames-Holden,  prof .  T 

Bell  Telephone . .  8 

Brazilian  Trac . 


y  iVowis  the  time  to  order  genuine  Tiffany  Lamps 
t  for  Christmas  delivery 

T  E  CANTELO  WHITE  6'  ©  LIMITED  - 

AV'Akcrs  or  exausivE  CLECTRiclifiHi  Fixtures 


Apex . 

Bailey. ... 
Beaver .  . . , 


.01  I., 
07 
33'.. 


.00'. 
.07'.^ 
32 '  .J 


200 

1 . 85 

.05'4'' 

.05 

.  Ib"4 

.  10 

.  3.3 

..'{0 

.00 

52 

7  tit) 

7  10 

87.00 

80  00 

.01 

1  00 

1  03  1 

.21) 

. 1 

12 


\Vm.  Short,  K.C. 
S.  B.  Woods,  K.C. 
Ja9.  T.  J.  Collissoo 
fr.  W,  Field 


C.  W.  Cross 
O.  M.  Biggar 
S.  S.  Short 

J.  I'arquhar  Lymbaro 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BIG6AR  &  COLLISSON 

BARRISTERS,  SOLICITORS,  NOTARIES 
Mrrchanl*  Bank  Building 
EDMO.NTON.  ALTA.,  Canada. 
rab1»  odtlreM  "SchloM.”  Code,;  .A.B.C.  (Stb 
»d.)  Bedford  McNeil.  Wetern  Union. 


MONTREAL  UNLISTED. 

The  week's  reeord  of  prices  of  sloek-aiol 
bonds  of  the  unlisied  deparcinenv  of  vlie 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week 

High  Low 


L.  G.  BELLEY 

DAKItlSTKR  &  HOLICITUK 

Formerly  f,f  Chicoutimi 

Sa  now  prartUiiig  Ilia  prnfeaMioii  in  (|uebeo 

Office:  126  St.  Peter  St. — Dominion  Building 

Correspondent  In  Chicoutimi:  SELI.EY  A  GAGNE 


Asbestos  Corp. . 

'  Ash.  Corp.  pf.  . 

Belding- Pauli .  . 
j  Belding-Paul  pf. 

I  Brit.  Can.  Can. 
j  Can.  C"I  &  Coke 

;  Can.  Felt . 

:  Can.  Felt  pf.  ,  . 
j  Can.  Venez.  Ore 
I  Mex.  Mahogany 
I  Alex.  Nor.  Pwr. 

I  Mil.  Tr.  &  Pwr. 
j  National  Brick . 

!  Wayagamack . 
j  VVesf.  Can.  Pwr. 

j  Pore.  Crown.  . 
j  Hollinger . 1 


Latest 
Asked  Bid 
!) 

21 

20 

34  20 

4 


C  aiiadian . 

i  Chambers  Ferland . 

!  City  of  Col)alt . 

:  Cobalt  Lake . 

I  Coniagas . 

i  Con.sol.  Alining . 

I  Crown  CharUired . 

I  Crown  Resorve . 

j  Dobie . 

I  Dome  i,ako . 

!  Dome  Extension . 

Dottle  Alines . 

Foley  O’Brien..  .  . . 

'  Fo.ster . 

,  Great  Northern . 

Cirt'pn-Meohan . 

Gould . 

;  Gifford . 

:  Hargraves . 

'  Hollinger . 

Jupiter  Mines . 

Kerr  Lake . 

I  La  Rose . 

'  Little  Nipissing . 

McKinley-narragh . 

Alclntyro  Porcupine.  . . . 

'  Alolherlode . 

'  Nipissing . 

:  North  Dome . 

Ophir . 

I  Pearl  l,ake . 

I  Peter.'on  J,ake . 

Plenaurum . 

Preston  E.  Dome . 

Rea  Consolidated . 

Right-of-Way . 

I  Roehester.  . '. . 

Silver  Loaf . 

Sw:istika . 

I  Tern,  ec  Hudson  Bay..  . . 

'  Teniiskauiing . 

!  Vipond . 

esl  Dome . 

I  Wettlaufer . 

:  Tretheway. . . 

Pore.  Crown . 

Standard . 

Silver  Queen . 

I  Otisse . 


THE  METAL  MARKET. 

Current  prices  up  to  Thursday  e\eping 
specially  qitoied  for  Tub  Financiai,  Ti.mcs 
by  W  .  Flatow,  Board  of  Trade  Building. 


0.33, 

.05  U 

12  .30 

08 1; 

07 

11 

1 1 

01 

04 '4 

.04 

02 

03 ' 2 

.  02 ' 2 

.30 

17  25 

07'., 

07 

00 

4  40 

OS 

1 . 9.3 

01 

!?•*> 

1 . 20 

00 

1  75 

02 

30 

20 

10 

7.05 

7)4 

20 

.‘25 '2 

HJ 

01  ', 

04  '  4 

.03 

0;! 

.02'., 

02 

01  '., 

03 

.02 '2 

00 

02.00 

14'., 

.  14 

09  ' .; 

.08 '2 

OS 

'  00 ' 

30 

.27  ■ 

30 

1  2.3 

9394 

. 

01 

.  00  1 

B.C.  Packers,  com. _ 

Burt,  F.  N.,  com .  ♦> 

Burt,  F.  N.,  prof .  7 

Canatla  f’ar,  com .  I 

Ciinada  Car,  prof .  7 

(’anada  (Vmeut,  prof.  .  .  ~ 

Can.  Cottons,  prof .  7 

Can.  fieneral  Electric...  7 
Can.  Inter-lake  pref. .. .  ^ 

Can.  Loco.,  pref .  7 

Can.  Pac.  Ry .  10 

Can.  Per.  AI.  Corp .  10 

City  Dairy,  com .  8 

City  Dairy,  jiref .  7 

CoiiviTters .  4 

Consumer  Gas .  10 

Crown  Reserve .  24 

Detroit  |{y .  0 

DominionUridge .  N 

Dom.  Canners,  com.. 


DIVIDENDS 


k  191.3  1912 

.S3. 201, 000  )?2.938.000 
1.000  2.910,000 

47iNov.  21  .  3.119,000  2,704.000 

7  81  I  juiv  l-.Sept.  3(1.— 

707  1913  1912 

10  00  !  Gr.  earn..  I!.', ..'iS  1.001  3.,,S,s3.,Sl(> 

0  00  :  E.xiieil.ses,  23,091.093  22.107,110 

!•_>  S,s  i  Net . 12, 193, .>11  13,410,100 

,S  l.'>  i  *  I  ni-rease 
0  SO  I  J  Dceivasc . 

9  09  GRAM)  THI  NK  KAII.WAY 


1  Doni.  Canners.  prof..  . 

■  7 

00 

7 

20 

1013 

1012 

Iiiereast! 

:  Dom.  Coal,  pref . 

7 

105 

H 

I'.b 

( let.  7. 

.0,88.7.3*,) 

1,().38..387 

.'to,  172 

1  Dom.  Iron,  pref . 

7 

05 

t 

.»4i 

(let.  I  1 

038,|,8_' 

1.003,101 

20.021 

Dom.  Steel  C’orp . 

.  1 

41 

19 

00 

Get  .21 

SI 

103.397 

1,132.1.32 

31,245 

j  Dom.  'I’t'xtile,  coin . 

.  0 

82 

i’.i 

Gel  ;>l 

7 12, 303 

1.048.0.34 

04,240 

1  Dom.  Textile,  prof . 

,  7 

100 

4 

00 

NtiV.  7 

SI 

.l72.:!o:! 

81 .1,48,01 )() 

8b4,'24*.) 

1  Duluth  Sup . 

.  4 

4; 

4.3 

N(,\.  1 

I 

022.375 

I.Ob4.317 

*41.042 

]  (loodwins.  prof . 

.  < 

s:> 

s 

13 

Nov  .  2 

,0.80.010 

1,0.33.708 

20.212 

Halifax  Ry.. 

Ham.  Prov'.  &  Loan.  .  . . 

Millcrcst,  pref . 

H.  &  E.  L.  &  Sav . 

Hollinger . 

Illinois,  pref . 

Lake  of  Woods.  ....... 

Lake  of  Woods,  pref.  , . . 

La  Rose . 

T.aurentide . . 

Maple  Leaf,  pref . 

Mex.  L.  &  P . 

Monarch,  pref . 

Alonarch.  coni . 

Montreal  Power . 

Montreal  Cottons,'  pref. . 
Alontreal  Cottons,  com.. 

Al.ickay,  com . 

Macka.v,  pref . 

Minn.  &  Kt.  Paul  Ry _ 

Nat.  Trust  Co . 

Nipissing . 

Northern  Ohio . 

Nova  Scotia,  com . 

Nova  , Scotia,  pref . 

Ogilvie,  com . 

Ogilvie,  pref . 

Ottawa,  Power . 

Penmans,  com. 
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■Deiiv 

<  ANAIHAN  MHM  IIKKN  KAII.WAY 


1  1 

8., 

212 

N  J.J 
.7  IH 

(iross  weel 

1013 

1912 

Increase 

39 

17.40 

11  20 

Nui  .7 

8020,400 

$.391 ),:)()() 

.830.100 

(i 

00 

b  (to 

\  t ,  \ .  II 

b43..300 

b9<),.3t)() 

34.000 

s 

130 

b  1.3 

21 

bOS.OOO 

.35  7.. 390 

lb. .300 

120 

5  83 

Gel. 

1913 

1912 

1  nereast' 

10 

1  95 

25  bl 

( iross 

82.087,109 

2.:551.29() 

33.3.000 

8 

102 

4  9:; 

Kxpt  ll.-es 

1 ,0,8;!. 11(19 

1.045.900 

37,100 

92 

7  CiO 

Net . 

1.094.190 

705,300 

208.800 

1 

till 

b  bb 

4  mos. 

SH 

8  13 

Grt,ss  . 

.8,43.3.099 

7..308,‘JO() 

.s::7.4oo 

H 

«>:» 

H  .VJ 

Kxpt'iises  . 

.3.08:{.799 

5,004.000 

370.700 

It) 

212 

171 

■N’*'' . 

2.451.999 

1.004. '200 

157,700 

102 

b  8b 

AIINN 

„  .S'l.  PALI,  A.-  .S<M» 

in'. 

so 

(1  25 

Sept . 

1913 

I!»I2 

In crease 

4 

h:; 

b  34 

( Iross .  .  . 

.81.99b.Jb1 

81.075.105 

.821.009 

120 

5  42 

Net . 

7.39.795 

892,40!) 

*141,014 

It) 

21;’, 

4  (11 

.*»  1110.-. 

7  0.3 

Is  87 

Gross .  .  . 

5,398.2.39 

5.073.201 

321.99S 

o:: 

7  93 

Net . 

1.0.83.813 

1  .')b5,93  1 

•2.82,119 

b 

7.7 

8.00 

*  Deereasi'. 

12(1 
1  IS 


KiO 


(i.()7 
t>  77 
().'2.-. 
.■)(»(» 
(>9 


WIN.S<’ONSIN  (  KNTKAI. 


CONSULTING  ENGINEERS. 


Charle*  M.  Jamb*.  3.  V,  Davie*.  James 

Members  lost.  C.K.,  Can.  Soc.  C.U.,  Am.  3oo.  C.E. 

JACOBS  &  DAVIES,  be. 

CONSULTING  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
FoundstionB,  {Subaqueous  and  Land  Tunoait. 
Fubways.  Railwavs.  Harbours.  W^ater-Fowar 
Developments.  Exaiuioatioixs.  Reports. 

Mont.  Office:  Eastern  Townah'ps  Bk.  Bldg. 


Can.  Power.  .  , 

Aiex.  Nor.  Pwr. 

Lyall  Bonds.  .  . 

Nat.  Briek.  .  .  . 

N.S.  Steel . 

Wayagamack .  . 

“Sale  of  1  share  onlj'. 


40 '4  OS’V 

^  ■» 

38  '  . 

.30  40' 4 

.’>0 

19 ' 1 

23  22*3 

22  *^4 

22*8 

.34  '  g  54 

Af  inrs 

T)? 

.3  4 )  2 

1.24  1  21 

. , 

7.30  17.10 

, , 

, . 

Boiidei 

• . 

71  ./ 

•• 

70B 

7i  70 

72 

70 ' 2 

j  Co  PC  i:  It 

I  rVinie  Lake . 

Elee,  rolytic . 

j  Casiing . 

■  I.K  AP.  E  Ntil.l.SH  . . 

I  Tin,  Si  rails . 

I  Spki.tkh.  Prime  Virgin 
I  .Antimony,  Ffegulus.  .  . 
I’lo  IrtoN 


Per  100  lbs. 


14.8.',  j 


l’erj:(*'i>  I 


Penmans,  pref . . . . . 

0 

St) 

7  .30 

Porto  Rico . 

1 

00 

0.00 

Pacific  Burt,  prof . 

81 

8  :{3 

Pacific  Burt,  com . 

•» 

5  71 

Rich.  &  Ont . 

.8 

loo 

7 . 51 

Riordan  Paper,  pref.. . . 

7 

03 

7  7)2 

Rog'jrs,  com . 

12 

14b 

8.20 

Rogers,  pref . 

7 

104 

0  73 

Sawyer-Massev,  prof..  . 

7 

8,8 

7  05 

•Sher.-Williains,  pref..  .. 

1 

08 

4  08 

St.  Lawr.  &  Ch.  Nav.  . 

7 

10.3 

0  00 

Sliawinigan . 

0 

131 

4  58 

Shredded  Wheat . 

4 

/  * 

.3 . 20 

Sept. 

< iross . 

Net . 

3  tno'^. 
Gross .  .  . 

Net . 

*I>cereu',e. 


1913 

,S.S!t.',..323 

24(>,173 

2.S1 1.;(7s 
SI  1,3. S3 


1912 

.S9()L'209 
310.71 1 

2,(i.S.',.(l92 

<s.',(».731 


Increase 

*.«,S.,«()S(i 

♦(■,1.'238 

l2(i,2S(; 

*42,348 


PUBLIC  UTILITIES 


NOKTIIKKN  OHIO  TK ACTION 


Sliredded  Wheat,  prof. 
Steel  of  C’an.  ,pref .  . . . 
Toronto  Paper . 


92 

.S2 


Birmingham.  .No.  2,  foiindry  10  ",0-1 1  (10  1  Toronto  Ry . 

Piliscltnrrr  Vsy  *>  IVkiiywIfx-  1 0 .  .jO"  1!  OH  »  (lOH.  Triisfs. 


Piilsltiirg,  No.  2,  fonndrv 
Cleveland,  No.  2,  foundry 

;  Bessemer . ' 

!  InoNjANP  SrtKL  I’ltopi  ers 
Millcis  and  Sheet  Bars.  .  . 

I  DelJPitishurg . . 

I  B Kssi;  M  K K JSti; k i4  R  a  i  i.s 
SiandardJConneetion.s.  .. 

'  Iron  Bars,  Chicago . 

Sleel  Bars,  Chicago . 

:  Sicel  Bars,  Pitisburg .  .  .  . 


Tor.  Gen.  Trusts . 

14  2',  j  Tramway  Deb . 

lo.OO  I  . 

I  fnekett  Tob.,  prof . 

20 .  .">0  2 1 .  .'30  i  . 

\V  innipeg  Ry . 

I’er  10(1  lh.<  ;  Kootenay . 

]  2‘>  •  'Aest  Kootenay,  pref..  .  . 
I  7.3  ' 

I  4;! 

I  25 


.s 

s 

10 


75 

10  7b 

111 

5 . 07 

1.85 

5. 40 

78 

0  11 

70 

,8  SO 

01 

7  15 

105 

5.71 

lot. 

b  12 

04 

4  24 

105 

b .  00 

BOSTON  CURB  PRICES. 

Latest  quotations  of  slocks  traded  in  on 
tU.0  Bosion  Curb  market: 

Bid 


:  Bay  Stale  Gas. 
i  Boston  Ely.  .  . 

!  Butte  Cent .  .  . 

!  Chief . 

1  Calaveras . 

I  First  NaHonal. 

La  Rose . 

I  Ohio . 

j  Davis  Daly.  .  . 

I  Alaska  Gold .  . 


10 

4.'> 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Exsminstion..  Sun.y*.  Eatimate*  and  Datigna, 
Tecboical  aud  FiDaDciai  Iteporta. 

5b  BEAVER  HALL  HILL. 

Tel.  Uptown.  3608.  MONTREAL. 


1  l-Hi 

1  'x 

2  .3-  Ui 

1  1.',  10 

4". 

'22 ''4 


.\skpd 

17 

r,o 

r.'l-lO 


NEW  YORK  STOCKS 

The  following  l.alile  shows  llie  priee.  divi¬ 
dend  rrle  and  investment  yield  of  the 
leading  stocks  listed  on  the'  New  York 
.Sioek  Exeliange.  based  on  Thursday  closing 


BANK  STOCK  YIELDS. 


of  Canadian  chartered  bank  stocks  listed 


J.  McNeil  Foiibes  BradletT.  McCobhick 

FORBES  &  McCORMlCK 

CONSULTING  ENGINEERS 
Electrh'al  and  Hydraulic  Engineering,  A»- 
beatOH  Mining  and  Milling.  C'rtiKbIng  Plants, 
Handling  of  Material*,  Hoisting  InstaUa- 
tions.  Reports  and  Estimates. 

Up.  sfiie  M3  New  BIrka  Bldg. 

Montreal. 


on  the  Montreal 
Exchanges. 

and  ' 

Toronto 

Stot^ 

Price 

Div. 

Yiehl 

B.N.A . 

1.30 

8 

5.33 

Commerce . 

202 

10 

4  05 

Dominion  Bank . . . . 

221 

12 

5.43 

llochelaga . 

1  oa 

0 

5.80 

Imperial . 

212 

12 

5,  bli 

Merchants . 

1,88 

10 

5.31 

Metropolitan . 

188 

10 

.3  31 

Molsons . 

19.3 

11 

5.00 

Alontreal . 

228 

10 

4.38 

Nationalo . 

132 

8 

b.Ob 

Nova  .Scotia . 

2.34 

14 

a .  47 

Ottawa . 

205 

12 

0.37 

Quebec . 

1'22 

7 

.3 . 73 

Royal . 

12 

.3 . 38 

.Standard . 

•jTo 

13 

b.  10 

Toronto . 

205 

11 

5.31 

Union . 

130 

8 

0.4  0 

i  Co. 

Lake  of  AVottds,  pref . 

1/ 

Die 

■Amnlg.  Ct,i>p,  r . 

b 

70 'x 

8 

.  .To 

.Saw'ver-Massev . 

■  1  *.( 

Die 

.\incr.  Smelting . 

1 

b2', 

b 

10 

Mont.  Loan  &  Mortgage. 

‘J  1 

Dee 

.Aincr.  Sugar . 

7 

108 

b 

48 

Rich,  it  Ontario  Nav . 

- 

Dtc 

•Attdiison . . 

b 

‘)2  1 , 

b 

50 

AVest  Kootenav . 

1  '  1 

Dee 

Allan.  Coast.  Line . 

7 

1  18 

7) 

03 

Montreal  Cottons,  pref... 

1", 

Dee 

Ball.  &  Obit, . 

b 

02 '4 

b 

40 

Montreal  Ctittons,  com..  . 

1', 

Dec 

Brookivti  R.T . 

b 

87 

b 

80 

Canada  Car.  coin . 

*)f 

Dee 

Giles,  it  Ohio . 

1 

.3b '  , 

7 

07 

International  Coal  &  Coke. 

•  y  r 

Dr  f 

Clwc.  Milw.  it  St.  P..  .  . 

7) 

00 ' , 

7) 

02 

Detroit  Rv . 

.  1 '  ■> 

Dee 

Chic.  &  N't,r(h  West  .... 

7 

125's 

0 

.38 

National  Briek  Co.  . 

1  '1 

Dee. 

Const, litlaicd  Gas . 

b 

l'2b*4 

4 

74 

C.P.R . 

2  ’  » 

■Ian. 

General  Electric . 

8 

138'.. 

7) 

77 

Uoni.  Textilt' . 

.  i ' . 

mint, is  Ccriral . 

7) 

107 

4 

07 

.MilK'H 

Lehigh  Valiev . 

10 

14b*s 

0 

83 

Kerr  Lake  Mine  per  share. 

Dec. 

Louis.  &  Nash  . 

7 

131  '  . 

7) 

32 

Banks 

New  York  Central . 

7) 

itb  1 , 

18 

Doniinioii  . 

; 

Jiin. 

Norfolk  it  Western.  .... 

b 

103*4 

7) 

78 

Can.  Bk.  (,f  ( 'oinineree .  .  .  . 

■■2'.>r 

Dee. 

Northern  Pacific . 

7 

107 

b 

.34 

Bank  of  Hamilton . 

3'f 

Der-. 

Pennsvlvania . 

b 

100 

7> 

.30 

Quebec  Bank . 

1  *4 

Dec. 

Reading . 

8 

10b '4 

7) 

04 

Bank  of  llochelaga . 

•2 '4 

Dee. 

.Southern  Pacific . 

b 

87  '  s 

b 

8() 

Home  Bank . 

Dee. 

Souihcru  Railroad,  pref.. 

7) 

77) 

b 

bb 

Union . 

Dee. 

Union  Pacific . 

It) 

L3I  's 

b 

60 

Toronto  Bank . 

■2*4 

Dee. 

U.S.  Rubber,  pref . 

8 

'.lO-'s 

8. 

0.3 

Northern  Crown . 

Dee. 

U.S.  steel . 

0 

5b 

8 

02 

Roval . 

3' , 

Dee. 

AA  esteru  1  nion . 

3 

b3 

1. 

76 

Ottawa . 

•V  r 

Dee. 

- 

— 

Alontreal . 

Dee. 

NEW  YORK 

CURB. 

Nova  Scotia . 

.3'z 

Jan. 

DIVIDEND  PAYMENTS. 

The  la!,le  shows  the  date  of  current 
interest  payments  on  Canailinii  securities. 


Tooke  pref . . 

Freemans  Hotel . . 

(■real  West  Life . 

Haniillun  Prov.  &  Loan. 

Ogilvy  pref . 

Lake  of  Woods,  com. 


n.i 


Ue<‘. 

Dec. 

•Ian. 

•Ian. 

De, 

D.., 


Sept. 

1!)I3 

1912 

1  iierease 

Gross  .  .  .  . 

2.8!), 922 

268.074 

20.949 

Net . 

1  I9..S()2 

121,671 

*1,809 

.Stir,  after 
ch.arges. 

.39,48!) 

70,071 

*l(l..38.3 

*  Deereasi; 
Jan.  1  Sept 
Gross 

31 

2.14  1.698 

2.247.860 

196.832 

Net . 

973,662 

990,291 

*16,632 

Sur.  after 
charges. 

1 19,.3.S  1 

571,951 

•125,370 

*  Dicrease 

TAVIN 

CITY  RAPID  'I  RANSIT 

Sept . 

1913 

1!)I2 

Increase 

Gross  . 

7, 87. ,890 

730.84  1 

.')/.H  IH 

Net . 

199, .340 

379,157 

121,383 

Sur.  after 
charges. . 

2.36,428 

•23b,07S 

20,3.30 

Jitn.  1 .  Oct. 
Gross . 

31.  - 
b, .368, 762 

(1.089,072 

47<).b90 

Net.. 

3.'232,.314 

2,979,162 

253,382 

.Sur.  after 
charges. . 

l.!)(l!).b9S 

1.694,4.30 

215.24,8 

HLl.l  'I'll  SI  PEKIOK  rKACTION. 


li 

Sei)t. 

1913 

191  •> 

Increase 

1  1 

Gross . 

,  $112.22.3 

.32,83(i 

.39.389 

15  i 

Net . 

19.387 

15.5.3.8 

3.3,S-29 

1 

Fixd  digs. , 

21.731 

1  .■1*)4 

1 

.Surplus. .  .  . 
Jan  1-Sepi 

•24,656 
.  30  — 

*7,679 

32,333 

1 

Gross . 

946,519 

,81 4. .391 

131,928 

1  !  Net . 

392. ()b2 

316,761 

4.3. .8!), 8 

1  t 

Fi.xd  digs. . 

■224.68;; 

•205.9tib 

1.8.717 

1  1 
-i 

Surplus. 

*  Ddieit. 

167,978 

140,797 

•27,181 

KRA/AIJAN  1  It  At  HON 

~  1 

Gel. 

1913 

1912 

1 nerease 

1 ! 

dross  .  .  . 

81.988.398 

1,770.187 

218.21  1 

^Bnltiiiiore  Coiisiolldated  Eloetrie 

Liftlit  und  I’ower  <’«.  lias  declared  (he 
regular  ()uarterly  dit  idomi  tif  1  '2  per  cent, 
on  the  common  slock,  payablti  .liitiuary  2. 
Mr.  ,1.  E.  .\ldred,  j, resident  of  the  Shaw- 
inigan  Water  and  Power  Co.,  is  also  presi¬ 
dent  of  this  Company. 

Frcemtiii’s  l.imited  has  declared  tlu) 
regular  quarterly  dividend  of  2  per  cent, 
on  the  coinmon  stock.  It  is  said  the 
earnings  of  tlie  several  properties  of  the 
Coinpany  e.xceed  twice  the  amount  of 
(lit  ideiid  requirements. 

.Miiekiiy  Company  has  declared  the 
regular  quarterly  ditideml  of  1  per  cent,  on 
the  preferred,  and  l'>  per  een,.  on  the 
common  sti,ck,  jiayable  January  2,  to 
holders  of  record  December  13. 

Frederifk  Loyland  Co.,  New  York,  a 

subsidiary  of  the  Inf ernational  Mercantile 
MariiK',  has  declared  a  dividend  of  10  per 
cent,  on  iirefernMl  .stock,  payable  in  Jan¬ 
uary. 

Alontreal  City  and  District  Savings 
Bank  has  declared  llu'  regular  (jiiarterly 
dividend  of  82  per  share,  payable  January 
2  to  shareholders  of  record  December  l.>. 

London  and  Canadian  Loan  and 

Agency  Co..  Ltd.,  has  declared  a  quarterly 
divichmd  of  2  per  cent.  For  .several  years 
past  it  has  stood  iinclianged  at  1  "4  per  cent. 

Dominion  Biiiik  has  decliired  tlie  reg¬ 
ular  quarterly  dividend  of  3  per  cent,  and 
a  bonus  of  2  per  cent..  i)ayal,le  .January  ‘20 
to  shareholders  of  record  December  20. 

Tretliewey  directors  decla.nul  a  dividend 
of  •'(  per  eeni.  payable  December  1.",.  This 
will  make  l.‘»  jier  cent,  for  the  year,  10  per 
cent,  having  been  paid  January  1.3. 

Delaware,  Lackawanna  »V  Western, 

New  York,  has  declared  a  dividend  of  10 
per  cent.,  payalilc  in  December,  making 
20  per  cent,  for  the  year. 

.American  Chicle  Co.  has  declared  the 
regular  monthly  di\idend  of  1  p(>r  cent,  on 
the  common,  and  1 j  per  cent,  on  the 
preferred  slock. 

Aiii^lo-.innwicaii  Oil  Co.  lias  announced 
100  per  eenl.  stock  dividend,  wliidi  will  l>e 
distributed  on  and  after  November  ‘20. 

Ilolliiii^er  Ciold  Alimas,  I.t<l.  has  de¬ 
clared  the  regular  1  weekly  dividend  of  3 
per  cent.  |)ayal>le  Dee.  2. 

Carihon  Cobalt  Aliniiiti  Co.  declared 
a  ‘2 ' 2  per  cent,  dividend  on  November  2.S 
payable  Deeemlier  30. 

Culumct  A.*  Ilccla  has  declared  the  reg- 
I  ular  quarterly  dividend  of  80  per  share, 
payable  Decemix  r  '20. 

j  UNLISTED  STOCKS. 

Bank.s  Won't  Handle  'i'liom  ns  Coliat- 
j  cral.  So  Brokers  Arc  Not  Dispo.scd 
!  To  Carry  Them  On  Alarjiiin. 

I  .Most  of  tlie  brokers  on  the  local  street 
I  are  refiisii'g  to  earr\  unli.s.ed  stocks  on 
■  margin  tln.'se  days.  'I'lie  rea.<or,  of  eonrse. 
j  is  olivioiis.  The  banks  refuse  to  handle 
;  lliese  as  eollaveral. 

j  During  tlie  past  week  brokers  have  found 
I  money  very  tight  again.  Then'  was  no 
I  heavy  need  for  it.  howcAcr.  rs  Stock  Ex¬ 
change  n'quirements  iliis  week  were  ex¬ 
tremely  light.  .\s  a  number  of  the  banks 
close  tlieir  fiscal  vear  ibis  AV(‘ek  Ihev  have 


Next  week,  however,  money  should  work- 
easier. 


AIALKJNTNC; 

.M  I ;  u  I  ( •  I M :  II 


AIFDICINE  HAT 


Net . 

10  mos. 
firo-s 
Net. 


1.104,1 


1.001,3'29 


li»..37S.l(i2 
10. .372, 078 


.032.30.S 


1  ti. 9.34. 8.34 
t»,lSti,,S7.3  1.38.3,203 

l‘DKTt>  KIC<»  KAILWAYS,  LTD, 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

Special  atteutlon  Riven  to  partnersliip  and 
tori>oraUuu  Life  Insurance. 

Send  for  Paupulkt. 

Distiict  Manaser, 

North  Aiiierirati  Life  Aaeuronce  Co* 

*U4  Fasteru  Townabipa  Bank  Bldg., 
MONTREAL. 


NKAY  BKOKEKACiK  FIKAl 

Owing  I0  the  <l(^a1h  of  Mr.  .1.  E.  Gaudet 
of  the  firnj  of  J.  E.  Gaudet  Co.,  the  com¬ 
pany  will  he  ilissolved  and  a  new  partern- 
ship  composed  of  Mr.  R.  H.  Hickson  and 
Mr.  It.  E.  Hex  will  be  formed  to  carry  on 
the  business  of  lh(‘  firm. 

Mr.  Rex  has  been  office  manager  of  J.  E. 
Gaudet  (Sc  Co.  since  its  fornialioii,  and  prior 
to  his  assumption  of  this  duty  was  con¬ 
nected  with  (j.  Grant  (S;  Co. 

Mr.  It.  N.  Hickson  is  at  jtreseul  office 
maiiHger  of  the  Montreal  branch  of  E.  & 
C.  Randolph,  the  New  York  Stock  Ex¬ 
change  house. 

'  Both  the  meinhers  of  the  new  firm  are 
well-known  and  popular  on  the  local  ‘street. ’ 

The  new  office  will  commence  business  at 
the  beginning  of  next  month. 

NETIIF:RLANDS  TRANSATLANTIC 

Taking  effect  on  December  1.  there  will 
be  a  change  of  manag(>inent  in  the  Nether¬ 
lands  Transatlantic  Mortgage  Company. 
Mr.  1,.  D.  F’oriuyn,  who  has  been  temporari¬ 
ly  in  charge  of  the  Amsterdam  office,  is 
returning  to  lake  up  his  duties  in  Winnipeg, 
while  Mr.  J.  Mees  goes  back  to  Holland  to 
resume  the  management  there. 


MARITIME  PROVINCEPRICES 

Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,  Montreal. 
Stocks 


Acadia  Fire  Insurance  Co..  . 

Acadia  Sugar,  pref . 

.Acadia  Sugar,  ordinary . 

Brandram-Henderson,  com.. 

Brown  Machine,  com . 

Camaguey,  com . . 

Cape  Breton  Electric . 

Eastern  Canada  Sav.  &  Loa 


Halifax  Fire  Insurance  Co.. 
Maine  &  N.B.  Elec.  Pwr.,  corn 
Maritime  Tel.  &  Teh,  com.. 
Maritime  Tel.  &  Teh,  pref. . 

N.B.  Telephone . 

Nova  Scotia  Car,  1st  pref.  . 
Nova  Scotia  Car.  2nd  prof.. 
Nova  Scotia  Car,  3rd  pref.. 

Nova  Scotia  Car,  com . 

Nova  Scotia  Fire . 

Nova  Scotia  Clay  Works,  pref 


Nova  Scotia  Underwear,  com. 
Porto  Rico  Railways,  pref. .  . 


Trinidad  Electric . 

Trinidad  Cons.  Teh.  coin.. 

Bonda 

Brandram-Henderson  (Fs.  . 
Cape  Breton  Electric  S’s.  . 

Camaguey  5’s . 

Eastern  Car  Bonds  6%  ... 
Maritime  Teh  &  Teh  fi’s.  . 
Maiae  &  N.B.  Electrical  Pwr. 

Co.  Debenture  &’/o . 

N.S.  Steel,  1st  Mortgage  S’s. 
N.S.  Steel  6%  Dcben.  Stock. 

Porto  Rico  Railway  S’s . 

Porto  Rico  Telephone  7’s. . . 


Asked 

Bid 

too 

90 

100 

95 

65 

60 

25 

•20 

25 

20 

64 

82)4 

"■*'2 

140 

136 

150 

145 

100 

98 

115 

112 

84 

104 

100 

112 

no 

94 

88'^ 

70 

69 

40 

35 

20 

100 

90 

94 

89 

1  40 

30 

f  98 

94 

45 

39 

105 

103 

100 

70 

65 

73 

70 

30 

. 

97 !  .1 

93 

95)^. 

. 

87 

102  H 

100 

107 

103 

104  . 

91 

'S'j” 

98 

05 

93 

92  H 

103 H  100 

1021^  100 

92  . 

100 

97 

N'('w  \'ork  (  urb  closing  (|ii(i;;  ,i(> 
r.ishcd  by  E.  (k  C.  Ran(lol|)h: 

Bid 

.AinericiM'  Marconi .  y.'s 

Canadian  .Marconi .  2 

English  Marconi .  It 

Int.  Sal. .  3 

Hollinger .  1(1 '2 

Ini.  ,Sal(  Bonds .  IS 

Kerr  Lake .  1'2 

J.a  Rose .  I  '  X 

McKiiiley-Darragh .  1  .'t-lli 

Man.  Trans .  I  3-l(i 

N'ipis.sirg .  7', 

N'ev.  r.ali . 

F^ac.  SmeUii'g .  I  -  lb 

Silver  Qu(>cn .  2 

iSiandard  Oil .  1 1  .  .30 

Standard  Oil,  New .  ;’i..S2 

Standard  Oil,  Subs .  b  .so 

Union  Mines .  tKI 

United  Copper .  1, 

Vnkon .  2 

Oliio .  7  lb 

Bra-den .  b''s 

Giroux . 

Uiii.ed  < 'igar  Stores .  88  i.. 

United  Cigar  Siores,  pref.  .  110 

Chicago  Subway .  I'.j 

B.C.  Conner .  2 


ftir- 

Asked 
4 '4 

hs 

.*) 

17'2 


4  ’’  8 
1.3  lb 
I  '4 
I  .3-1(3 
8 '8 


00 


89  1  2 
115 
1  ^14 


OPEN  BOND  MARKET. 

N.  H.  S(ark  (!c  Companv  report  a  dulM 
week  in  die  open,  bond  inarkci.  The  price  ' 
of  municipal  debentures  con.inne.s  to  rise  I 
and  c  study  of  tlie  offerings  of  dity  leading  | 
bond  houses  will  show  that  die  yield' of  good 
municipals  is  from  om-eiglidi  ,0  one-quarter 
jier  cent,  less  than,  was  die  ea.sc  two  months  | 
ago.  I 


WINNIPEG  PRICES. 

Winnipeg  Stock  Exchange  sales  for  the 
week  ending  November  '20', h,  1913: 


Canadian  Fire  Invcsi.. 
Can.  Land.  Nat.  Invest 
Com.  L.  N.  Trust .  . 
Great  West  l.ife  Paid 

•>5*.  (} . 

Great  Wc.st  Permanent 
Loan  &  Savings.  . . . 
Home  Invest  &  .Savgs. 
Northern  Mtge.  Co.  of 

Can.  20*  0  pfd . 

Northern  Trust . 

Standard  Trusts . 

Northern  Crown  Bk.  . 

Empire  Loan . 

Occidental  Fire  Ins.. .  . 
Traders  Bldg.  Assn  .  .  . 
Lucky  Jim . 


High 

1.3.3 

1.3.3 

no 


how 

1.3.3 

1.35 

10.3 


( 'lose 


130  no 


140 

100 


175 
189 
I  lb 

no 

101 


l.•35 

104 

12.3 
170 
185 
112  !■> 

105 
99 

3 


Asked 

Si.  Law  rio’ce  Sugar  b‘  ,  100 
Sliawinigan  W.  it;  P.  .3'  I  100 

l.achine  .3's .  100 ' 

Bell  Ttdephone  5',..  ,  .  98 

Riordoii  Pulp  lY  Paper 

b' , .  '.18 

Mont .  Si .  |{y.  4  '  2' , . 

Slierwin  Williams  (V  , . .  9.8 

Prov.  Light  &  Pow .  .3*  5,  lilt) 
McGregor  it  Me  In  tyro 
b', .  lot) 

Canada  ('einen,  ti',..  98 

Matdiews  Laingb'f.  ,  100 
Canadian  Codons  b'^.  81 

Winnipeg  Si,.  Ry.  .3*,. .  100 


Bid 

9(i 

98 

98 

'.)(»■ 


lot) 

itb 


Sale 
99  '4 

'.1934 

100 

98 

98 

too 

97 

lot) 

lot) 

97 

lot)'  . 

SO  ' 
100 


SECURITY  AUCTION. 

The  following  unlisted  issues  were  sold 
this  week  by  tl'.c  Montreal  Seciintiis  Aue- 
tion: 

('om.  .\nhry,  Llee . 827  .  .30 

Carriage  Fact.,  com .  27.75 

2.30  Por.  Svndieate,  Lid . 93 

500  I’or.  Syndicate,  Ltd.,  ore  cer- 

tificates.  b', . 100  III) 

It)  Ken. -Brandon  Land  Co .  30.25 

Bonds 

•81,000  Can.  A'eiieziielan  Ore  t’o.  80 

piTcent.  bonus .  .35.00 

$1,000  St.  Lawrence  Flour  Mill.  .  .  .  82.00 

$1,000  Sterling  ( 'oal .  57.50 

$1,.300  Dorchester  Elec.  Co .  55.00 

DI VTDFIN  b~ INCREASED. 

In  the  annual  report  of  the  Trust  &  l^oau 
Company  of  Canada  issued  from  Ijondon. 
it  is  an.poimced  that  there  is  an  increase 
in  the  dividend  from  8  to  9  jier  eeni.  Nev 
profits  for  six  months  ending  September 
30,  amounted  to  £b2,182.  The  statement 
shows  that  over  $17,000,000  is  invested  in 
land  and  mortgages  in  Canada. 


.Se[)l . 

]*)i;! 

1912 

increase 

Gross . 

S  bit, (1.8!) 

$  64,01.3 

s  2,073 

Net . 

•27, ^J!) 

‘22,27li 

4.952 

.Ian  1  Sept. 

30  — 

<  truss . 

b:;7.123 

bl.3..34.3 

21.377 

Net . 

•277,5111 

•216,618 

ti0,891 

SH. A  AY  INDIAN 

AV.  A:  P. 

to. 

I!n2 

1913 

1  Iierease 

•liin . 

$101.8.30 

.« 131, -201) 

$•29,350 

Feb . 

l0-2.1)-2b 

132.025 

2!).999 

Mar . 

l()'2.‘2()8 

133.210 

31.032 

April . 

It  12.3!  17 

i:;;;.  7.8.3 

1.3.88 

.Mav . 

l()'2..30() 

13:;. 900 

31.100 

.Ill  He . 

102.87.3 

1 35.01  :i 

32.138 

Julv . 

101, lot) 

13.3.^2bb 

31.168 

Aug . 

105,!)  12 

13.3.890 

•29,948 

Sept . 

107.120 

l3.3.9-2b 

28,,80() 

Get . 

i.il.lob 

108.072 

23.03  1 

Total  .  ! 

>l.l)t)2,I'24 

$1,314,317 

.$29,8,'2;{1 

AIEXICAN  LKillT  X-  POAVEIt 

Gel. 

1013 

1912 

1  Iierease 

(iross . 

.8.82,'29() 

80,8. 1  7.3 

71,11.3 

Net . 

64.3,116 

.398.0.32 

47.364 

•la  11. -Get. 

(iross . 

7.927.260 

7. 324. .396 

602.664 

Net . 

.3,800,4.3.3 

.3.275.093 

Incoine  rrotii  1  n  vest  luents  not  iiicludeil- 

AIEXICO  TRAAIAVAYS  CO. 


;i>I(Im:  11 't.  .M  a.-.A  special  com¬ 
mittee  of  ilie  .Medicine  Hat  Board  of  Trade 
has  been  a  ppointed  t  o  devise  waysand  means 
lo  eoiinterae:  tlie  erroneous  ideas  prevailing 
in.  some  jiaris  of  i  In'  Uniicd  .Sia.es  and  E.aRl- 
ern  Canada  regarding  the  brand  of  weathi'r 
served  to  residents  of  diis  place.  Away  from 
hero  few  ap))e.ar  to  know  that  the  Dominion 
meteorological  records  show  that  Medicine 
lla.i,  has  Ili(“  least  snowfall  and  ihe  shortest 
winter  of  any  town  in  Canada  east  of  the 
Rocky  .Mountains.  iim.I  that  when,  cold 
vveatlnr  does  come  it  las,s  bui  a  few  days, 
owii'g  lo  the  teniperii’g  ehinook  winds. 

For  instance,  a  niak(  r  of  snowplows  in 
Illinois  a»d\ertis('s  that  “Up  in  .'VIedieine 
Hat.  where  all  ihe  had  weathrr  is  made,  the 
snowfall  is  so  heav  v-  tliai  they  can  use  noth¬ 
ing  hut  So  ;ui(l  S(»  snow  plows  to  keep  their 
sidewalks  ele!'!).  and  their  streets  cleared  off 
so  that  vehicles  can  travel  n  all."  .A 
nn'inbei'  of  the  local  B()ar(|  of  Trade  will 
short  ly  chII  on.  ,  hat  ma  ker  of  snow  plows  and 
inform  him  that  if  he  knows  no  more  about 
making  snow  i>h)ws  i  ban  he  does  about  Medi- 
(•ip('  Hat  weather,  liis  product  must  bo  a 
pre.i.v  poor  ar,  iele  -  when  our  oldest  resi¬ 
dent  can  liardly  reuumht  r  vvhr.t  a  snow 
plow  looks  like. 

AIR.  y.  A.  HALFORD  HERE. 

.Mr.  A  .  .\.  Halford.  eomiiK'rcial  manager 
of  the  London  periodical  “Canada.''  is  in 
Montreal  eii  route  for  London.  Mr.  Hal¬ 
ford  has  spent  the  past  six  months  on  a  tour 
of  iiispeetion  of  1h((  Dominion. 

PRl  SSIAN  RAILWAY  LOAN. 

Berlin  reports  that  there  will  he  a  Prus¬ 
sian  raiivvav  loan  for  £2. 500.1)09  within  .i 
I  few  months. 


Get. 

Gross .  .  . 

Net . 

.Ian. -Get 
Gross .  .  . 
Net.. 


1013 

010.007 

330,180 

■.,732.338 

3,0(>1i,408 


1012 
.380. 273 
31,3,7,31 

.3..3',I4.705 

2.*ttt.s70 


Increase  i 
2*t.7;!4  i 
11, 120 

I37.b3:{ 
121.. 338 


Income  from  invc.sl  mtmls  not  included. 

l»E'I'ROrr  l  NM'ED  RAILAVAYS 


St- pi. 

1913 

1912 

lnerea.se 

( iross ... 

$1,067.3.38 

$1,0.3!), 31,8 

.$,8,010 

Net . 

3:1.8,031 

337,706 

3-28 

Fix.  digs.. 

1 S 1 ,322 

1  7.3,7.3() 

5.466 

Surplus. .  . 

176,621 

178,729 

*2.108 

!)  mos. 

Gross .... 

!),73!).(i42 

,8.(ib  1.209 

1.078.433 

Net . 

3.1‘t3.b2;{ 

2,977.!)b2 

215,661 

Fix.  digs.. 

1.61,8.714 

1  ..3*)4,.3,8;{ 

•24.131 

Surplus. 

1 ,757.0tf2 

1.. 33, 3. 137 

1221.925 

ilricliiHos  (»t!u*r 

luuomu. 

SHER»Kt)t>KE  RY.  X  POAVER 

JuIv-.Sepl. 

19i;{ 

1912 

Increase 

Gross.  .  .  . 

$39,593.79 

$33,418.97 

.$6,174.82 

Oper.  ex)). 

•22,102.98 

18,972.19 

3,120.79 

Net . 

$17,490.81 

$14,446.78 

$3,054.03 

KAAIINISTIQUIA  Pt)AVER 

,Sepl. — 

UII3 

1912 

I nerease 

Gross . 

.$26,604 

$•20,332 

$  6,272 

Net . 

1.3.317 

10.875 

4,442 

1 1  mos.  gross  272, .3.53 

218,023 

.33.9  30 

11  mos.  net 

155, "207 

108,688 

46,519 

(jne  '  f  >hp  ff-w-  light  nines  th.it 
is  .1  universal  lav.irite-tlr.v  ami 
liiiinaiit.  yet  ni.n-nstrlngent  ainl 
Ilf  cli'lii-al"  flaver.  ('l■nll(li.'St‘llrs 
nuii-h  nrel'cr  8.  it  Santerno 
to  a  i-oi’ktaM  as  an  '•i>i.pner“  to 
a  get'll  limner.  .V  j.i-eniiarly 
Kreneti  vintage  of  ntMuUuil.ic 
iiuatitv . 

Bottled  l.y  Selirotler  5;  Schyler 
iu  Bordeaux,  since  173t).  All 
good  dealers. 

D.  0.  ROBLIN, 

TORONTO, 

Canadian  Ai^ent. 


V 


“NOW  AS  ALWAYS 
OPTllST,”  SAYS 
tP.R.  PRESIDENT 


Sir  Thomas  Shaughncssy  Has 
Absolutely  no  Fear  of  Canada’s 
Future,  Knowing  as  He  Does 
the  Immense  Natural  Resources 
of  the  Dominion  and  the  Enter¬ 
prise  of  Those  Who  Are  Devel¬ 
oping  Them. 


Sir  Tlionias  Sh!ni},'hne.-:sy,  ijrcj'idHiit  of 
tho  ('aiuuliiui  I’acifii*  coiitiiuio.',  as  ho  ox- 
prossos  it,  “an  optiiuist  so  far  as  our  groat 
Dominion  is  oonoornod.”  In  an  intorviow 
this  wook  ho  gave  Ids  iniprossion  of  tho  iiro- 
sont  tinamdal  situation. 

“Thosi!  who  know  t  lio  imnionso  natural 
rosouroos  of  (’anada  and  tlio  onti>rt)riso  of 
those  wh(»  aro  dovolo|)ing  those  rosour<-os 
have  no  fear  for  tho  future,'’  said  Sir  Tho¬ 
mas.  “If  t  hor('  has  hoon  a  i)auso  in  oxi)an- 
•sioii  duo  to  stringent  monetary  conditions 
in  the  world’s  markets,  this  has  only  i>ro- 
vido(l  Canadians  with  an  opjairtunity  to 
audit  and  t'oonomiso  on  their  methods  of 
e.xpenditnre.  I  speak  not  onl\  of  the  ex- 
IK’pditure  of  puhlie  eompanies,  hut  also  <if 
private  homes.  'I'he  high  cost  of  li\ing 
which  has  recently  hecome  a  s\ihiecl  of  com¬ 
ment  in  the  newspa tiers  is  largd.v  duo  to  the 
cost  of  high  living  whiidi  o\  crtakes  t  liose 
who  eoiiK'  into  |iossession  of  wealth  or 
IN  agcsto  which  Ihev  havenol  heen  amnistom- 
ed. 

“The  pause  in  tho  flow  of  money  into 
Canada  has  therefore  heen  honoticial  in  that 
it  has  enforced  on  Canadians  tliat  careful 
and  economical  handling  of  money  in  husi- 
ness  and  in  jirivate  alVairs  Mhich  has  hoc  !i 
the  real  secret  of  Canada's  past  jirosiierit  \ . 

“The  flow  of  immigration  into  Canada 
cannot  cease,  for  it  is  <lu<‘  to  economic  con¬ 
ditions  which  show  no  signs  of  changing. 
Wages,  the  jirii-e  of  good  land,  and  the  oji- 
portunity  for  work,  are  all  in  faior  of  Can¬ 
ada  as  compared  witli  (Ireat  Britain  and 
Kurop(‘;  and  the  Cniteil  States,  our  former 
eomiietitor  for  this  immigraiion,  is  now 
inclini'd  rather  to  nstrii-t  than  encourage 
any  further  influx.  The  (looresl  lahorer 
eomitig  into  a  new  country  sucli  as  ('anada 
is  t  he  incarnation  of  capital  for  he  brings 
with  him  the  capacity  to  work  ami  to  trans¬ 
form  some  unde\<‘loped  natur;d  resouri'e 
into  a  thing  that  c.in  he  use<l;  and  tints  he 
hy  his  labor  creates  wealth.  Caitad.i.  tlnua'- 
fore,  must  welcome  the  immigrant  for  many 
years  to  come  ami  must  continue  to  pro¬ 
vide  im‘rease<l  fa<dlitie>  of  t riuisportist ion. 
eolonization  and  housing.  To  pro\id«'  such 
faidlities,  the  Kuropean  capitalist  and  tl|e 
investor  will  in  m.e  o|)inion,  continin'  to 
furnish  the  money,  for,  owing  to  the  jiro- 
paganda  ciirried  oti  by  th"  Dotuinion  and 
the  Provincial  f iovernments  the  ('amidian 
I’acilic  ILailway  ami  other  itiilu-lrial  bodies, 
for  labor  and  for  the  prolittible  in\esinn  iil 
of  capital,  the  ojiport unit ies  in  Canada  are 
thoroughly  realizeil  aero'-s  the  water,  .mil  it 
is  only  the  tem[)orar\  linatn-ial  stringeney, 
duo  eliietly  to  the  Italkan  Mar,  M'hicli  has 
caused  any  ajiiiarent  slackening  of  such  in- 
vt’st  nieiit. 

“The  splendid  crops  in  the  Wist  and  the 
large  eonstrucli\e  iirogramnie.  carried  on 
particularl.v  by  the  Canadian  I’.aeifie,  has 
caused  money  to  cireiihile  which  might 
otherwise  have  been  lacking,  ami  the  west¬ 
ern  farmers  who  conlribute  so  much  to 
Canada's  progress  tire  therefore  looking 
forward  to  next  year  with  bright  hopes 
Miintifacturing  cotiditions  in  Ktistern  ('tin- 
ada  are  also  stitisfactorx  ,  atid  a  considerable 
number  of  American  mamtfaet  urers  are 
realizing  that,  it  pti.vs  them  to  htive  branch 
Canadian  factories  ami  to  emoloy  Cana¬ 
dian  labor.  This  is  a  movement  which  we 
heartily  welcome,  timl  which  I-  tmi  sure  will 
prove  a  good  investment  f<ir  the  Americans 
concerned. 

“In  a  word.  I  am  still,  as  I  always  have 
been,  an  optimist  so  far  as  our  gretit  Do-  i 
minion  is  concerned."  i 


WINNIPEG  TRADE. 


ti‘T(>in  Our  Own  ('orrcKpoiKieiil 

Wi .\ Ni I’gc;,  M.v.n.  Most  of  the  week  was 
mild  iiml  ui'settsonable  for  irade  in  the 
various  late  fall  lines  of  rmreha mlise.  The 
•situitlion  generall.v  is  aiivtrsely  affecied  by 
the  feeling  of  inditl’eri  n<-e  ihiii  seems  to 
accompany  the  viry  open  weelhcr.  K\cn 
the  circulation  of  ihi'  crop  nionc.v  is  felt  to 
be  retarded  by  liiis.  Some  lines,  however, 
bejufil  from  it;  for  ins,ance,  tlierc  is  eon- 
.siderable  building  still  going  on  ; iirongliout 
man.v  parts  of  tlie  Wist.  Winnipeg  build¬ 
ing  permits  have  reached  a  lo.td  of  eighteen 
millions,  which  is  only  abou.  iwii  millions 
less  than  the  record  of  h.si  year.  The 
xolume  of  business  is  about  c(|ujil  to  that  of 
a  x«'ar  ago.  and  the  eause  for  comphiint  is 
that  mcrcliants  do  not  show  the  perceniages 
of  increase  to  whicli  ,bey  bad  become  accus¬ 
tomed  in  tlu'  las,  few  ye:  rs.  Colicc.ions 
are  slowl_\-  im|)roving.  bn,  :  rc  no,  up  to  ex¬ 
pectations.  I(  is  exiiccccd  ;b;t  thc;  iTi\:'l 
of  winter  wetiiliir  will  l■;imulalc  eondi.ioi's 
all  round  :ind  tlia,  money  will  ciretik  ,e 
more  freel.v  in  bnsims.,  ehai'nels.  The 
bank  eiearings  las,  week  in  mosi  of  thn 
western  ciiie.s  were  not  as  large  ;>s  a  year 
:igo,  Winniiieg  a.lonc  show  ing  a  big  gtiin  on. 
aecotipt  of  (be  \  i  r.v  heavy  crop  movement. 
There  is  very  hide  chticgc  reg;>rd.s  lo;-ning 
the  a.moniu  of  busim  ss  iloni-  by  local  com¬ 
panies  being  coTii parti  I  i  vely  small.  I’a  v  - 
meiits  of  intcresi  ai’c  .smm  w  In. ,  be,,tr. 


SCOTCH  .MOKT(JA(iK  CO.  PKOITTS 


The  1  went. V -eighth  annual  me,  ting  of  the 
Dominion  of  Canadti  .Mortgage  Company, 
Lid.,  was  held  last  vv‘-,  k  in  I'hlinbnrgii, 
Kev.  .bdin  Laird,  chairman  of  dinetors. 
lircsiding.  I'roni  ilic  report  b  app  'ar'‘d 
hat  the  income  for  the  year  from  loans,  etc., 
amounted,  aficr  deiliiciion,  to  Ids  Id. 

out  of  whicli  the  tiuectors  reciimnu  nth  <1 
that  a  dividend  of  f  per  cent.,  less  income 
tax.  be  paid,  leaving  kUib.  Ids  Jd  to  be 
carried  forward,  snbjeei  to  dircetors’  fees. 
In  moving  I  lie  adopiion  of  the  report,  the 
chairman  saifi  that  n.-i  regards  tin-  general 
condition  of  Canadian  atT’airs.  business  was 
now  resuming  iis  normal  eonrse.  Agri¬ 
culture  vvas  the  fuinlamental  inn  rest  of  tlie 
great  jirairie  province,  and  when  that  vv;is 
well  all  was  well.  Ideal  weath-  r  contlitions 
liad  been  eii,jo,Vf;<l  during  tb  ii'eein  harvest, 
and  the  <(uality  of  the  crop  was  (In  bin  si. 
Asa  Held  [or  inv  isi  nnnt,  be  Ihonglu  Cana¬ 
da  would  be  safer  titan  <vir.  Sir  ('obit 
Maertie,  in  seconding,  conipliiiiriiied  (be 
dircetors  tipoii.  ilicir  dividt  inl,  whteb.  be 
said,  wtis  flic  tirsi  for  many  vcai>.  Tito  re¬ 
port  w:is  nnaniitioitsly  adopleil.  atnl  .Mr.  II. 
!Macrae,  the  retiring  director,  rt-eleeietl. 


AIKXIC.IN  PlvTKOMvl  .M  C(». 


(Awing  io  (he  rcporl  .h:,.  ,Jic  Me\ic;!n 
relicls  had  seized  die  wells  of  die  I’carsiin 
Syndicate  ai  Tiixiian,  Alcxican  I’t  .rolenm 
has  been  selling  in  Xew  T Ork  at  I’J,  i,  being 
argued  thai,  the  I’e.rolcHtn  Companies’ 
properties  niiglil  also  be  a|ipropria,cd  atul 
Itehi  ffir  ransom.  It  is  said  in  Wall  s.rect 
that  if  there  is  no  cluiiige  for  thn  lict.cr  in 
tho  situadon  vvi,hin  dm  nex,  inoiuli,  dn* 
Mexican  Petroleum  directors  will  probably 
suspend  payment  of  the  'J  fit  r  eent.  quar¬ 
terly  dividend  on  the  preferred  stock  at 
the  December'  lueeiing.  ' 


C5 

’TD 

a 

u 


o 


o 

Q 


-a 


o 


CO 

a 


pp 


13 

<3 

Ui 

<3 


U 

CS 

X3 

U 


0) 


a 

u 

3 


Os 


&0 


« § 


o 

o 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  29,  1913. 


12 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER 


1913. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


BRITANNIA  PARK 


OWNERS  OF 

The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligatipn  whatever. 


HORTON,  BARHING  £  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 


Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortga^'es  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  aceotinl  of  plaeiiifr  a  largo  aiiioiinl  of  onr  .soiMiritios  in  London.  Engliind. 
il  has  l)oconi«>  im  ossary  to  inako  1  ho  al)o\  o  idiangT'  in  onr  name.  Wo  have  been 
taken  as  an  American  t'oinpany  doing  bn.siness  in  t’anada,  and  eonseqnently 
tkoiiglit  it  adxisable  tf>  etnuige  tho  name. 

We  are  still  in  a  position  to  furnish  our  Laslern  elionts  a  largo  list  of 
Mortgages  and  .\grfeuiciits  to  choose  from  so  as  to  niako  attractivo  rates  of 
interest. 

t'orresjTondenco  solieited. 

IIAKKV  F.  STIRK. 

Hox  801.  IMooSC  tjnw,  Snftlc*  errttidnit  ami  Maiiaier. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  l)e  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOIt  PAHTICCLAKS  A1’I>I,Y  TO. 


J.  HEXTAU  S  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  EST  TE. 


NORTH  BtniEFOIID 

SASKATCHEWAN, 

Ofifers  the  largest  margin  for  profit  of  all  tho  towns  in  tho  West  to-day. 
Conservative  investors  are  now;  realizing  the  above  statement,  and 
are  investing  their  money  in  this  town.  .... 

WHY  ? 

TEN  REASONS. 

I^NORTII  BATTKKFOKD  increnninii  »n  population  very  rapidly*  in  Mil* 
titero  were  neopio  f  1007,  t  1009»  1,4U8  $  1910,  1,877  i  1911,  ; 

February  Isit,  5,825. 

2 —  NORTH  BATTLEFORf*  lian  55,0(111  Mqu  re  mllea  of  wholesale  diatributinl 
territory,  fertile  mixed  farmiiij^  land. 

3 —  NORTH  RATTKFFOKD  had  tiie  larHeat  percentage  of  increase,  for  eleven 
luonllia  1012,  in  buildinjl  permits. 

4—  N'OltTH  BATTI.EFORH  owns  its  own  vister  works  aystein,  electric  li^Ut 
ploiit  and  is  the  heat  lighted  city  in  SasJtatchewan. 

6 —  NORTH  BATTLKFORU  has  several  larfte  tvliolesale  houses  established  auJ 
many  more  wholesalers  are  likely  to  be  established  this  year. 

7 —  NORTH  BATTLEFOKll  has  several  factories  in  operation  and  is  likely 
to  become  a  jlood  manufacturing  town. 

— NORTH  BATTLKFORU  is  situated  252  miles  from  Retina  and  258  mila* 
from  Kdiiionton  and  is  bound  to  become  a  iisrtvo  city, 

NORTH  BATTLKFORU  is  on  the  main  line  of  the  Canadian  Northern 
Railway  and  has  several  branch  lines  in  operation  and  under  construction. 

10 — NORTH  RATTLEFOHU  realty  values  are  not  inUatod  but  allow  lur  a  AooJIv 
tuari^in  of  profit  to  the  investor  or  merchant. 

We  Have  For  Sale 

Good  inside  Business  Lots  at  priees  ranging  from  S300  per  foot  to 
SCOO  per  foot.  Choico  residential  lots  from  $1,000  to  $1,600  per  Lot. 

We  only  handle  Inside  Property 

I'or  the  INVESTOR  wo  can  offer  Agreements  of  Sale  and  First  Mort-  ' 
gages  bearing  from  6  to  8  per  cent,  interest  on  conservative  valuation. 

For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sash. 

Reference — Canadian  Bank  of  Cuntmerce,  North  Battleford  Branch. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

tVe  filTrr  fur  10  cloy,  tlir  following  property', 

4t0  fret  adjoiiihig  street  car  line  trontage,  in  best  resideutiai  district,  for  $5,^00.00;  onc-nuartor 
itash.  balance  in  one,  two  and  three  years. 

lOU  leet  on  Assiniboiiic  Drive  at  $g, 400.00;  ouc-quartcr  cash,  balanco  in  one,  two  and  threo 
years. 

MAI.N  .ST.  .".1  feet  Main  St.  frontage.  Only  $150.00  per  foot,  one-third  cash,  balan"*  u 
one  and  two  year.s. 

rCK  INVESTMENTS  WRITE  €3.  MAPS  AND  FULL  INFORMATION  CHEERFULLY  GIVE  • 

THE  WALLACE  LAND  CO.  911  McArthor  Bldg..  WINNIPEG,  Mao. 

La.teru  Uep.,  U.  U.  McMASTKK,  49U  Uiliiioa.  St.,  OTTAWA,  Ont. 
iiOOD  SALESMEN  WANTED. 


NO  REAL  PESSMISH  SASK.  LAND  CO.  HAS 
IN  VANCOUVER,  AND  PASSED  COUPONS 
BUSINESS  IS  GOOD  ON  6  P.C.  BONDS 

But,  There  Has  Been  a  General  |  Company  Bought  146,000  Acres 


INCORPORATION  NOTIC^: 


Exit  of  he  Get-Rich-Quickers 
and  the  Shoe-String  Traders 
and  Speculators  Shipping 
Trade  Very  Good,  Bank  Clear¬ 
ings  Well  up.  Collections  Fair. 

iFroiii  Our  Own  t'orrrKpondrnt) 

V.\N(  .;t  vi;n.  H.(’.  groat  dcul  is  bt-iug 
ht-nrd  those  da  vs  iiboiit  tlx'  business  and 
finttneii'I  depression  in  tint  West  and  especi¬ 
ally  in  Vaiicotiver.  It  is  a  ease  of  a  great 
deal  of  smoke  anti  not  intioh  tiro.  Most  of 
tho  Mint  ruin  stories  emanate  from  disap- 
IKtinioil  ge:-rieli-(|iiickers  and  occasional 
V  i.'^iittrs  from  the  Ivisl  who  were  induced  to 
piii'oliase  some  ret  I  estale  out  hero  on  tho 
[troniise  of  a  titiiek  [trolil  on  the  investment 
j’tid  who  .ire  still  lioldiug  on  because  tht'y 
Of  nitot.  sell.  Like  every  eotupitraitvely 
new  city,  Vfp.eonvtr  has  not  yet,  settled 
dow  n  lo  i  he  healthy  oonserv 
eeiiires.  bm  tile  |)resePl  linaiicial  stringency 
is  working  a  inneh  noeiled  good  in  that 
dirceiiop.  'I'lie  oii\'  has  been  over-run  by 
get-rifh-f|ui(:kers  who  have  no  stake  in  the 
eity  .ini  no  ainliiiion  except  to  corral  all  the 
loose  l•h!lp.ge  t  hey  nijiy 
ea.mp  to  oilier  pa.siure 
ihe  pickings  re  liter  lean  during  the  past 
nine  monilis  t  imI  m.iny  of  them  have  dis- 
apite.ired,  io  the  eiiy's  gain.  The  da.v  when 
!  tow  n  lots  eoiild  be  itnrcliivseil  in  tho  forenoon 
I  and  sold  in  ihe  afternoon  at  a  profit  has  dc- 
[  parted  not  only  here  but  everywhere  else 
!  throughout  the  Dominion,  and  bankers  and 
i  other  siibst.ir.i  iiil  business  men  are  pleased 
!  with  ihe  change.  Ileneefor.h.  fora,  nninbtr 
of  year.s  at  leasi.  the  Wesi  will  be  developt'd 
j  along  saner  and  mor<'  conservative  lines, 
land  ilie  non-prodiieer  will  have  to  look 
around  anti  find  a  real  job  for  himself. 


of  Land  and  Mortgaged  it  on  a 
Basis  of  Prospective  Increase 
in  Value — Issu^  $2,250,000  and 
Left  Only  $150,000  Working 
Capital — A  Bitter  Comment. 

In  discussing  the  passing  of  inlert'st  on 
tilt'  bonds  of  the  North  Saskatehewan  Land 
Goinpany  tlm  London  Economist  has  the 
following  remarks: — 

■Another  ease  in  which  British  investors 
have  been  disillusioned  is  that  of  the  North 
Saskatchewan  Land  Company,  whieh  offer¬ 
ed  £'1.)0,(K)0  (i  per  cent,  bomis  at  97  l  i  early 
in  .April.  1911.  with  a  bonus  of  IK)  per  cent, 
in  common  stock.  A  circular  issued  by  the 
directors  slates  that  the  sales  of  land  have 
been  nuieh  restricted  during  the  year,  and 
the  collection  of  instalments  for  land  pre- 
i  viously  sold  has  also  been  seriously  inter- 


N»  Koiil  IVssiinisin 

It  iiiity  be  srid  .ht'i  as  far  as  \'aneou\er 
is  I'oncerned  the  stories  of  business  deitres- 
sion  have  been  very  niticli  exaggt  rr ted. 
The  feeling  of  blue  ruin  is  shared 


ot  yet,  seitieu  i  with,  so  that  the  coupon  on  the  bonds 

'  due  ill  November  next  cannot  be  met.  The 
I  trust  lived  makes  interest  on  the  bonds  eon- 
,  ditioiial  until  November  1.  1913,  on  there 
j  being  sufficient  fpnd.s  from  land  transactions 
I  in  hand,  so  that  bondholders  are  precluded 
,  ,  ,  .from  foreclosing  now.  though  presumably 

aecjiiire  and  t-hen  d«^  |  ],ay,,  right  if  the  next  eouiion 

1  n<‘y  have  toiinn  |  puid.  The  company  wa.s  incorporat¬ 

ed  with  an  authorized  capital  of  .?,i,000,0()(), 
of  which  $2,2r)0,000  was  to  be  issued  oii 
terms  which  were  not  disclosed.  In  com¬ 
menting  on  Ihe  prospectus  at  the  time  of  its 
apiieurance,  we  said:  ‘‘The  proceeds  of  the 
bonds  are  to  he  applied  in  ptircliasing 
14ti.l)(V)  acres  of  land,  leaving  about 
X39.()00  for  working  capital.  The  land  was 
originally  purchased  at  $11.70  per  acre. 
The  bonds,  therefore,  are  to  be  secured  on 
lands  costing  less  than  lliey  are  mortgaged 
for,  and  the  security  for  the  bonds  depends 
entir.'ly  on  a  rise  in  the  value  of  the  land. 
The  only  resources  of  the  eompan.v  will 
come  apparently  from  the  proceeds  of  thi.s 
bond  is.-tie.  Tin  bonus  of  common  stock  is 
noi  likely  to  dehide  the  wary  invtslor.” 
'I'he  l■ontingcn(■y  which  we  indicated  then 
iiher  has,  it  turns  out,  come  to  pass,  namely,  funds 


by  t  he  res|)onsible  men  nor  by  the  average  ,  wherewith  to  pay  interest  have  disappeared, 
citizen.  'I'he  city  is  liere  to  stay  and  iheiewn  ihe  odd  £30.000  left  over  from  the 
enforced  reeor.struetion  of  business  nu'thods  bond  issue.  'I’he  bonds  art'  quoted  on  the 
into  saner  and  safer  channels  will  prove  of,  market  at  7.')-8."*,  the  wideness  of  th?  price 
iuMiliiable  benelil.  :  indicating  that  sellers  are  likely  to  find 

“  I  (lo  not  share  in  the  pessimism  whieh  dilTiciilty  in  disposing  of  bonds.  V\’o  fear 
is  said  to  pervade  linaiicial  circles  in  this  j  (hat  this  is  by  no  m<>ans  the  last  of  the 


one  of  tlx'  leading  bankers  stated  to 
ihe  reitresentative  of  Tin:  Fi\A.\ei.\r,  3'ime.s. 

“  f’ondii ions  art-,  on  the  whole,  fairly  satis- 
faelor.v.  'I’hree  classes  have  betm  hard  hit 
by  the  prevailing  financial  stress  and  tlxt 
city  will  be  belter  off  without  any  of  them. 

The  first  is  i  Ix'  small  commission  agen.t. 

'riiis  class  is  lik(>  birds  of  prey  who  go  from 
one  place  lO  another  wherever  they  think 
some  easy  mone\  is  to  be  picked  up.  Manx' 
of  them  h:,ve  b  fl  ihe  eity,  going  to  Los 
-Angeles,  San  Diego  and  other  cities  lo  the  |  etpiH 
south  where  tliey  think  business  will  be 
bet.er.  'I'he  second  class  is  the  .small  mer- 
eh.iiu  who  took  advantage  of  the  keen  eom- 
(iciiiion  among  wholesalers  jind  the  build¬ 
ing  boom  and  started  up  in  business  in  the 
oii.skir'is  of  ilie  (Miy.  Many  of  them  hatl 
no  capital  ,o  s.ari  with  and  when  the  whole- 


I 


•estriei  eredit  and  demand  ;  obvious,  however,  that  the  general  manager 
'I'he  third  class  is  the  :  of  the  company  must  have  been  hopelessly 
or,  many  of  them  |  at  sea  in  his  estimates.  'Fite  price  paid  by 
the  company  in  cash  was  from  $14  to  $18  per 
acre,  and  the  following  are  Ihe  figures  at 
which  il  was  aniieipaled  the  area  would  be 


.sj'Iers  began  i 
Ci'sh  I  hey  vlosvd  up 
reti-rej’l-esii  te  speeii 
from  Ki's.erii  ('in.fdH  and  the  rest  from 
!  across  .lie  bordi  r.  Wlx>ii  the  slump  came 
in  real  es.a  ,0.  ,  he\'  were  hard  hit  and  many 
■  of  .lx‘tn  lip\  t‘  closed  t  heir  oftieos,  which  eon- 
I  si.steti  of  a  typewriter  and  a  desk,  and  gone 
lawiy.  'I'he  ei.y  is  bci.er  without  them.! 
:  but  these  men  have  cried  down  the  city  i 
I  abroad,  anti  ilieir  empty  offices  are  reganled 
I  S  a  sigi’  of  lx  ril  times,  while  as  a  matter  of 
!  fact  they  should  be  regarded  as  the  reverse,  j 

I  CftllevlioiiH  lire  Ciuod  i 

!  “Now  to  ge,  dowT'  to  the  present,  situa-j 
iion.  'File  retitil  business  is  in  good  shape.  I 
Many  of  the  leading  merchants  tell  me  lliai.  ' 
they  are  tloing  a  bigger  business  than  ever. 
'Flic  buying  demand  is  satisfa.etory  and  eol- 
lections  are  good.  .All  stores  are  well 
:  stocked  .ind  are  usiiallv  crowded  with  etis- 


faibires  which  will  occur  in  connection  with 
Canadian  securities.  'Fliere  havt'  been  too 
many  unsatisfactory  prospectuses  of  the 
ti  per  cent,  mortgage  Ixmri  lyp<>  during  the 
la -I  few  years.  'I’he  investor  will  learn  in 
time  that  high  r.ales  ix'cessaril.v  carry  risks, 
and  when  etipilal  is  flowing  in  one  particular 
(lirvciion  as  the  result  of  a  boom  the  risks 
against  the  invi-stor  are  more  than  the 
onlinary  elianees  of  a  eoinmercial  venture.” 

■itixinent  of  the  London  Globe  is 
to  the  point.  'Fhat  paper  says  in 

I>:irl  : 

“Our  eoneern.  however,  is  with  those 
who  purchased  Ihe  bonds  when  Ilie  pros¬ 
pectus  made  its  appearance  in  April,  1911. 
How  nmeh  land  has  since  been  sold  we  are 
iiiiahh'  to  state,  for  iiarticulars  in  regard  lo 
this  have  not  yet  been  vouchsafed.  It 


disposed 

of: 

Year 

•Acres 

Fricti 

1911-1-2 

•20.000 

$16  18 

$  344,(M)0 

1912-13 

‘2.').000 

24 

600,000 

191:M4 

•20,000 

28 

560.000 

1914  15 

20.000 

28 

560.000 

1915-Ui 

30.000 

32 

960,000 

1916-17 

30,832 

986,624 

145,832 

.$1,010,624 

Now 

111)01)  what 

are  the&< 

■  conclusions 

based  ? 

It  will  be  noted  from 

the  foregoing 

;  toiiUTS.  'File  loerl  mai'iifaeturers  wi  re  I 
I  never  busier  and  .some  of  the  firms  who  do 
I  business  with  this  bank  will  make  40  per; 
I  cent  profit  this  year.  Shipping  was  never 
i  better.  'Fhero  i.s  more  tonnage  ofi'ering 
I  than  the  ships  can  well  handle  and  there  ^ 
I  are  more  ships  eomirg  here  n.ow  tlian  cmt 
before.  'Fhere  was  ai>  excellent  fishing 
j  sea.son  and  ovt  r  $.i.()()0,(K)0  wtis  s|)ent  on  t  he  i 
j  Fraser  this  year.  'File  one  big  iixlusir.v  ! 
I  which  is  suffering  from  a  period  of  diillnes.s  ' 

I  is  lumbering.  The  Iiimlx  r  mills  find  ilx>m-  I 
I  selves  temporjtrily  overstocked  owing  lit 
I  the  fuet  that  ihi>  bii.ving  deni.ind  on  the 
1  praJries  has  been  ileereased  because  Ilie‘ 

I  hanks  and  nia nufaeturing  firms  eiirtailetl  | 
the  eredit  of  the  prairie  farmers.  'I’he  big  j 
crop  this  year  will  |iut  many  farmers  on  i 
j  ea.sy  street,  and  the  deman.il  for  bimbt'r  ' 

,  should  be  gn-ater  Ih.ii’  ever  next  M>ar.  ! 


that  for  the  two  yetirs  1911-1‘J  and  191‘2-13 
sales  amounting  to  close  upon  a  million 
dollars  were  expected,  and  at  the  time  Ihe 
figures  were  published  (March  loth,  1011) 
it  is  reasonable  to  suppose  that  an  exiiert 
would  liave  little  dirtietilty  in  ganging  Ihe 
position  for  so  brief  a  period  ahead.  'Fhere- 
fori'.  seeing  that  a  year's  interest  on  (he 
bonds  wiiiild  absorit  liut  .$  1 3.">,1 )()().  and 
making  full  allowance  for  the  ftict  that  imr- 
ehasers  of  Ihe  land  pay  by  instalments,  those 
wlio  aetpiirefi  the  bond.s  on  (h(<  stn-ngth  of 
the  prospectus  estimates  could  hartlly  be 
doseribetl  as  rash.  \\'t^  bring  no  charge 
against  Ihe  board  or  the  company's  general 
manager  of  intentional  misrepresentation, 
but  we  nont^  the  less  maintain  (hat  there 
w'as  a  grievous  lack  of  foresiglit  on  the  part 
of  the  former,  which  is  composed  of  men 
who  should  be  fair  judges  of  things  Can¬ 
adian." 


ABUI  T  FALL  t’OLLEC  riONS 

j  Later,  wi'ili  i  he  <'oin])li:iioi’  of  the  I’.ini'inai  There  seems,  seys  t  he  AA'innipeg  ( 'ommer- 
j  ( 'anal,  vvhich  will  open  the  markets  on  the  j  cial.  to  be  a  general  impression  that  the  pay- 
Allantie  seabo.ird  to  B.<'.  lumber,  the  in-  ;  menl  of  debts  throughout  Western  ('anada 
dus.ry  shoubi  er.joy  tinpreeedented  |)ros-  '  this  fall  is  rather  one-sided,  it  Ix'irg  alleged 


'hy  g. . 

first  part  of  Chapter  79  of  the  Kevisert  Staliiles 
,  of  Canada,  IfiOn,  known  a.s  "The.  Companies  .Art ,  ' 
i  letters  patent  have  tteen  issued  under  Ihe  Seaj  of  the 
I  .Secretary  of  .stale  of  Canada  ■ 

I  of, bine.  ItllX.  Incorporating  .......  . -  —  -  — 

I  and  Stuart  A.  Marvin,  brokers,  llarloo  Maeklem 
Fleming,  manager,  John  Gault  Klngsmlll.  flnanelal 
!  broker,  anil  tleorge  Gordon  Plaxton,  barrlster-at- 
I  law.  all  of  the  City  of  Toronto.  In  Ihe  Province  of 
j  Gntarlo,  for  the  following  purposes,  viz.: — (a)  To 
carry  on  the  business  of  (temperance)  refreshment 
rooms,  resiaurnnl,s.  cafeterias  and  victualling  places 
I  and  to  carry  on  business  as  iiakers.  confectioners, 
hiHchcrs.  milk  sellers,  dairymen,  grocers,  |M>iilterers. 
green  grocers,  farmers  and  lec  merrhanis;  (b)  To 
manitfaelure.  t)uy,  s,)ll.  refine,  prepare,  grow. 
Imitorl.  export  and  deal  in  provisions  of  all 
kinds,  both  wholesale  and  retail,  and  whether  solid 
or  llcpiid:  (c)To  establish  and  provide  all  kinds  of 
convenlenclcs  and  attractions  for  customers  and 
others,  and  In  pariietilar  reading,  writing  and  smok¬ 
ing  rooms,  lockers  and  safe  deposits,  clubs,  stores, 
shops.  lodgings  aixl  latatorles;  <d)  To  carry  on  any 
other  tmsiness  (whether  manufacturing  or  olher- 
wl.se)  which  may  seem  lo  the  company  capable  of 
being  conveniently  carrietl  on  In  connection  with  the 
above,  or  ealeulateil  directly  or  Indirectly  to  en¬ 
hance  tho  value  of  or  render  profitable  any  of  Ihe 
company's  property  or  rights;  (e)  To  apply  for. 
purchase  or  otherwise  ai-qiiire  any  patents,  brevets 
d'invcntlon.  licenses,  concessions  and  Ihe  like  ron- 
ferring  any  exclusive  or  non-exrluslve  or  limited 
righto  to  use.  or  any  secret  or  other  information  as 
to  anv  invention  which  may  seem  capable  of  being 
used  for  any  purposes  of  the  rompany.  or  tho  ac¬ 
quisition  of  which  may  seem  calculated  dlrectlv 
or  tndlrecilv  lo  benefit  the  rompany.  and  to  usr, 
exercise,  de'vtdop  or  grant  licenses  In  respect  of  or 
otherwl.se  liirn  to  acoount  the  properly,  rights  or 
Information  soaettulred:  (f)  To  acquire  or  undertake 
the  whole  or  any  part  of  the  business,  property  and 
liabilities  of  any  person  or  company  carrying  on  any 
htisiness  wlili'h  the  rompany  i.s  authorized  lo  carry 
on  or  possessed  of  property  suitable  for  the  purposes 
of  the  company:  (gi  To  enter  Into  partnershi|)  or 
Into  any  arrangement  for  sharing  of  profits,  union 
of  Interests,  eo-operatlon,  joint  adventure,  reeipro- 
eal  eoneesslon  or  otherwise,  with  any  person  or 
company  carrying  on  or  engaged  in  or  about  to 
earry  on  or  engage  in  any  business  or.tran.saction 
<'a liable  of  Itelng  conducted  so  as  dirwdly  or  indir¬ 
ectly  to  benefit  Ihe  company,  and  to  lend  money  to. 
guurantiH'  the  contracts  of  or  ollierwl.se  assist  any 
.siieli  person  or  eoiupany,  and  to  lake  or  otherwise 
aeqidre  sliures  and  securities  of  any  sucli  company, 
and  lo  sell,  hold,  re-i.sstie.  with  or  without  guarantee, 
or  otherwise  deal  with  the  same;  (li)  'I'o  take  or 
ollierwise  acquire  and  hold  .shares  in  any  other  eom- 
tiany  liaving  objects  altogether  or  in  part  similar  to 
those  <d'  the  company  or  carrying  on  .my  Ixisiness 
eapaltle  of  being  eonductod  so  as  directly  or  indirwt- 
ly  to  benefit  the  company:  (1)  To  pay  for  any  pro- 
lierty,  rights  and  things  required  Ity  the  company 
or  for  services  rendereil  to  the  company  in  easli. 
fully  i)aid  shares  of  the  capital  stock  of  the  company 
or  Its  Ootids  and  delv'ittiires:  (j)  To  amalgamate  willi 
anv  other  rompanv  having  objects  similar  to  those 
of  this  rompany:  do  To  invest  the  moneys  of  the 
company  not  immediately  required  in  sueli  suetirlties 
amt  in  .such  manner  as  may  from  timt!  to  lime  l»e 
determined,  (I)  To  establish  and  support  or  aid  in 
the  establishment  and  support  of  as.soeiatlons.  In¬ 
stitutions,  trusts,  funds  and  convenlencet  ealeulated 
to  benefit  employees  ol  the  company,  oc  tlu  depen¬ 
dents  or  eonneetions  of  siieh  per.sons,  and  to  grant 
pinslons  and  allowances  and  to  make  payments 
towards  insurance,  and  to  subscribe  or  guarantee 
monev  for  eharilable  or  benevolent  objects,  or  for 
anv  exliibillon,  or  any  public,  general  or  useful 
objects:  (mi  To  sell  or  dispose  of  tho  undertaking  of 
the  eoinpany.  or  any  part  thereof,  for  such  consider¬ 
ation  as  the  company  may  think  fit.  and  In  particu¬ 
lar  for  shares,  debentures  or  .securities  of  any  other 
comptany  having  objects  altogether  or  in  ptarl  similar 
to  those  of  tho  company;  (nl  To  sell,  improve,  man¬ 
age.  tlcvclop.  exchange.  lease,  dispose  of.  turn  to 
aetgtunt  or  otherwise  deal  with  all  or  any  part  ol  the 
property  and  rights  of  the  eomptany:  (o)  lo  do  ail 
or  any  of  the  above  things  as  principals,  agents  or 
contractors,  trustees  or  otherwise,  and  either  tilonc 
or  in  conjunction  with  others;  (p)  To  pay  out  of  tho 
funds  of  the  company  all  costs  and  c.xpenses  of  and 
Incidental  to  the  incorptoratlon  and  organization  of 
tho  company.  The  operations  of  the  company  to 
be  carried  on  throughout  the  Dominion  of  Canada 
and  el.sewhere  by  the  name  of  "The  Eastern  Cale- 
torias  Limited."  with  a  capital  stock  of  One  Hundred 
and  Fift.v  Thousand  doll-irs,  divided  into  1.5,000 
shares  of  ten  dollars  each,  and  tho  chief  place  of 
business  of  the  said  rompany  to  be  at  the  City  of 
.Montreal,  in  the  Province  of  tjuebec. 

Dated  at  the  office  of  the  Secretary  of  .State  of 
Canada,  this  Second  day  of  Jtily,  1913. 

THOMAS  MCLA'EA. 

Under-Secretary  of  stale. 

G.  tiordon  Raxton. 

Kent  Giiildlng.  Toronto. 

Solicitors  for  AppUcunt.s. 


INCORPORATION  NOTICE. 


W.  V.  Dawson,  Limited. 


The  Eastern  Cafeterias,  Limited. 

Pl'HI/K)  Notice  is  hereby  given  that,  nntler  (lie 
first  part  of  Chapter  79  o 

Canada.  IDOU.  known  a.s  " .  ,  . . .  . .  - . . . .  . 

1  under  the  Se^  of  the  |  pati'ut  have  been  issued  under  the  Seal  of  the 

bearing  date  Z7th  day  gperotary  of  Slate  of  Canada,  bearing  date  the  itlst 
Henry  Acton  Fleming  |  jjiy  of  October.  1913,  incorporating  AVilllam  A’alen- 


PL'HLIC  Notice  is  hereby  given  that  tinder  IhB 
F'lr.'it  I’art  of  chapter  79  of  the  Revised  Statute* 
of  Canada.  I9()t;,  known  as  "Tho  Companies  Act. 


INCORPORATION  NOTICE. 
Montreal 


Indoor  Tennis 
Limited. 


Club, 


1 


pcrit.v. 

Bed, let  ion  in  Kenls 

“'Flicrc  hiis  ItcoM  it.  (Icelipc  ip  litiiMipg  jq 
A'apeoin  IT.  i’nd  this  is  dpIv-  rcKriitalile  hc- 
caiisc  it  has  thrown  a  piinilxT  of  skilled  nxM) 
ont  of  work  for  thi'  wip.ier.  On  (he  other 
hand  the  same  causes  have  led  lo  a  radical 
reduciion  in  rents  which  wa-sgreatly  needed. 
I’oitulation  is  ineri“asin(it  rapidly.  It  is  said 
there,  are  a  la  rife  nnniber  of  people  out  of 
work  here.  Outside  of  those  indicated 
many  of  them  are  per.sons  who  have  come  to 
\Tineonver  “op  s))ec,"  wiihout  any  positiop 
ip  view.  If  they  went  to  New’  York  or 
j  Montreal,  they  would  probably  have  to 
wail  some  lime  before  landirg  a  job  es  widl. 

“Hank  eleariPKs  are  a  good  index  of  husi- 
tu>ss.'  AA’ell  in  October,  1910  -*-anii  if  we 
ever  had  it.  rerl  estate  boom  it  wjts  ther  — 
the  biti'k  eleariiiKs  here  a  mounted  to  .$■40,- 
I.AO.IKIO.  It  is  fair  to  tsiimale  at  least  one- 
I  four'ih  of  that  total  as  due  to  the  real  estate 
turnover.  In.  Oetober,  1913,  when  it  is 
j  admitted  real  estate  is  practieally  dead  j  rd 
i  British  eapi.al  has  sto|)ped  eomipii;  in,  ;!■ 

I  bank  elt't'rini;s  amounted  to  over  .SI.A.M 
000.  This  sliows  that  there  is  substi': 
busiix'ss  in  end  behind  the  city.  AA’idi  ,, 
harbor  developments  and  tht>  other  I  iy- 
enterprises  whieh  have  already  secured 
sites  in  Greater  Vancouver,  one  may  con¬ 
servatively  predict  that  the  bank  cle'arinKs 
for  next  October  will  be  a  great  deal  larger. 
There  is  no  occasion  for  pessimism  viewed 
from  any  standpoint.” 

Factory  for  Buriiulty 

.Announ.iiement  is  made  that  Lever  Bros, 
of  Fort  SurU^ht  will  build  a  big  factory  in 
Burnaby,  while  the  Dick  Kerr  (AA’est'ing- 
house)  Conipan.v  Ltd.,  of  Loudon.  Eng.,  will 


that:  the  implement  men  are  gelling  more 
than  their  share.  If  this  be  (he  ca.se,  whose 
faidi  is  it?  Some  weeks  ago  'Fhe  ('ommer- 
eicl  warned  the  merchants  in  general  that 
the  implement  men  were  likely  to  make  a 
ver.v  unusual  effort  this  .season  to  collect 
from  the  farmers,  and  we  suggested  that 
other  classes  of  business  men  also  put  fort  h 
ever.v  effort  to  get  their  share  of  the  crop 
money  as  well  as  t  he  implement  men.  If  the 
latter  have  been  getting  money,  it.  is  be¬ 
cause  they  have  gone  after  it  in  a  system¬ 
atic  wa.v,  and  with  a  larger  army  of  collec¬ 
tors  than  in  any  previous  season. 

It  is  said  that  machinery  collectors  have 
stood  hy  the  elevators  watching  the  farmers 
get  their  money,  and  have  then  gone  right 
after  their  eollectiops.  Who  can  blame 
•;hem?  Why  didn’i  the  other  retail  mer¬ 
chants  go  aggressively  sifter  their  share? 
It-  would  appear  to  Ihe  average  individual 
tliai  all  classes  of  merchants  had  cciual 
chances  lo  colled  their  accounts,  and  it 
seems  to  be  a  case  of  the  most  aggressive 
gi  v.ing  the  money  first.  It  is  not  loo  late 
for  the  general  meridianis  in  Manitoba, 
tkaichewan  and  Alberta  to  give  better 
.enlion  than  ever  before  lo  tho  matter  of 
tavnients.  The  fact  that  machinery  men 


Mr.  W.  F.  Mackenzie  of  Shearson,  Ham- 
mill  and  Co.  has  returned  from  a  short  trip 
to  New  York. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Noys  Scotia  SASKATOON 


Stephenson 

Block 


mer  said:  ‘‘Owing  to  the  financial  diffniiiliv 
the  present  council  has  had  to  keep  down 

. I  expenditures.  Next  year,  unless  prospt  e^s 

esiahlish  a.  branch  in  tho  same  municipality,  I  deceive,  we  will  ho  able  to  go  ahead  and 
i-  few  miles  from  the  city.  The  hi>ad  of  complete  every  undertaking  which  was 
I  Yarrow  Bros.,  the  big  Clyde  ship  Imilders,  I  voted  for  in  January.  I  hope  few  money 
1  is  in  A’ancouver  at  preseni  looking  over  i  bylaws  will  he  presented  at  'ihe  next  elec- 
available  sites  for  a  ship  building  jilant  on  |  tfon  end  the  council  agrees  with  me  in  ihis. 
th(>  Fraser  River.  j  Our  policy  in  keeping  down  expenditures 

Mayor  Baxter  and  Aid.  Hepburn,  chair-  «  . 

man  of  the  F’inance  Commitvee,  in  address- 


.MONTIIEAI.  INDOOR  TENNI.S  rU'B.  LTD.— 

PI  BLK'  notice  Is  hereby  Riven  that  under  the 
Quebec  Gomnanies'  .^cl.  letters  patent  have 
Iteen  issued  bv  the  I.ietilenani  Governor  of  the 
Province  of  Quebec,  bearing  date  the  fifth  da.v  of 
November.  1913.  ineoriairating  Messrs.  William 
Gilbert  Pngsley,  George  tiordon  Hyde,  and  George 
Williamson,  advoeatos.  Brant  Charles  Ue  Sola, 
student  at  law,  and  Ronald  Cameron  firant, 
aeroimtant,  all  of  the  eity  of  Montrea'.  for  the 
following  purposes: 

To  maintain  and  operate  tennis,  lawn  tennis, 
racket  and  squash  courts,  ice  skating,  rollerskating 
and  enriing  rinks,  and  to  ntirohase,  lease  and  other¬ 
wise  aetpilre  such  lands,  buildings,  machinery  and 
apparatus  a.s  may  be  useful  or  eonvenlont  in  cou- 
neetlon  therewith; 

To  operate  or  act  as  agents  in  the  operation  of  all 
sorts  of  lawful  amusements  and  entertainments 
and  to  deal  In  and  serve  all  kind  of  refreshments, 
drinks  (teraperanet?  and  otherwise),  and  smoking 
materia  is  or  to  lease  any  of  the  premises  owned  or 
oecupied  bv  Ihe  club  for  such  purposes  the  whole 
siiltjeel  to  the  laws  of  this  province  and  of  the 
miinlelpallty  where  such  busine.ss  is  carritsl  on; 

To  earry  on  in  any  of  the  Ituildings  or  on  any  of 
its  lands  wlien  the  same  are  not  In  use  for  the 
primary  piirpases  of  the  elnb.  Ihe  htislne.ss  of  ware¬ 
house  men  and  storage  and  all  businesses  Incidental 
thereto.  Including  that  of  carters  and  forwarders 
and  other  businesses  of  a  like  nature  or  any  lawful 
business  or  undertaking  convenient  under  the  eir- 
citmst.anees: 

To  purchase,  lease  or  otherwise  ar<iuire  from  any 
individuals  or  roriHiratlons  auy  ixisiness  or  under¬ 
taking  with  objects  similar  lo  those  of  the  elub.  or 
to  that  may  be  operated  conveniently  in  connection 
therewith,  together  with  tho  buildings,  machinery, 
stock  in  trade  and  assets  generally  of  such  business 
or  undertaking,  and  to  lease,  hold,  .sell  or  otherwise 
dispose  of  the  same  as  well  as  lo  mortgage  or 
bypotheealo  any  immoveables  and  pledge  any 
moveables; 

To  piirehaso  or  ollierwi.se  acquire  and  hold  stork, 
shares,  deltentures  or  securities  in  any  other  ror- 
poration  carrying  on  business  with  objects  wholly 
or  in  part  similar  to  those  of  litis  I'lub,  and  lo  pay  1 
for  tile  same  in  stock,  bonds,  or  other  securities  of 
this  elub,  and  to  sell  and  otherwise  dispose  of  such 
stock,  shares,  debentures,  or  serurllles  of  such  ror- 
poration  for  sueli  eonsideratlon  as  tlie  club  may 
think  protHT,  and  lo  sell  and  otherwise  dispose  of. 
either  in  whole  or  in  part,  the  property  or  under¬ 
taking  of  lilt'  cliil)  for  such  consideration  as  the 
elub  may  think  proper,  and  if  deemed  advisable  for 
shares,  debentures  or  securities  of  any  corporation 
having  objects  similar  in  whole  or  in  part  to  those 
of  the  club: 

To  pay  for  services  rendered,  or  for  moveable  or 
immoveable  property  acquired,  or  for  any  rights, 
assets,  franchises,  or  privileges  desired  by  the  elub. 
in  cash  or  in  Itonds  or  stock  of  the  elub.  under  the 
name  of  "  .Montreal  Indoor  Tennis  Club.  Limited.” 
witli  a  capital  slock  of  twenty  thousand  dollars 
l$2().00().ooi.  divided  Into  twolttindred  (200)  shares 
of  one  hundred  dollars  i$100.00)  ea^-h. 

The  principal  plai'e  of  Ixisiness  of  the  corporation 
will  lie  in  the  eity  of  Montreal. 

Dated  from  th(‘  offlee  of  the  Provincial  Socretarj-. 
this  fifth  day  of  November,  1913. 

C.  .1.  Sl.MARD, 

4t)2(>  Deputy  Provincial  Secretary. 

Smith,  M.tBKtv,  Skinner.  ProsLEV  and  Hvde. 

Solicitors  for  Applicants. 


tine  Dawson.  Ernest  Wlijlam  baw.son.  Harold  Gard¬ 
ner  Dawson,  merelianis.  George  .Archibald  Camp¬ 
bell.  King's  counsel,  and  Talbot  .Mercer  Papineail. 
advocate,  all  of  tile  City  of  Montreal.  In  llie  Pro¬ 
vince  of  Quebec,  for  the  following  purposes,  viz: — 
(a)  To  purchase.  ue<|iilre,  lake  over  and  carry  on  as 
a  going  concern  the  Ixisiness  and  iindorttiklngs  now 
ami  heretofore  carried  on  at  the  Cities  of  Montreal. 
Toronto.  Winnipeg  and  elsewhere  in  the  Dominion 
of  Canada,  of  Messrs,  William  V.  Dawson.  Ernest. 
F).  Dawson  and  Harold  G.  Dawson  carrying  on 
Ixisiness  together  In  parlnershlp  under  the  firm  name 
and  style  of  "AV.  V.  Dawson  A  Company''  with  all  or 
any  of  the  assets  and  lialxlltles  of  the  said  partner¬ 
ship  firm,  and  to  pay  for  the  same  wholly  or  partly 
In  rash  or  w  holly  or  iiartly  in  paid-up.  non-ass<  ssable 
stock  or  in  Ixxids,  debentures  or  other  securities  of 
tho  company;  (b)  To  purrhtvse,  acquire,  lake  over 
and  carry  on  as  a  going  concern  me  business  and 
undertaking  now  and  heretofore  carried  on  at  the 
City  of  Montreal  and  elsewhere  of  the  Jlanufactur- 
ing  Stationers'  Company,  a  coriKiration  having  Us 
head  offlee  in  said  city,  and  to  pay  for  the  same  whol¬ 
ly  or  partly  in  cash,  or  wliollv  or  partly  in  paid-up 
non-as:.se.ssal)lo  stock  or  in  bonds,  delientures  or 
other  securities  of  tho  coinpuiiy :  le;  To  carry  on  the 
business  of  merehanis  and  importi  rs,  wliolesale  and 
retail  stationers  and  dealers  in  all  .sorts  of  warehouse 
and  ofilee  supplies,  specialties,  requisites  and  fixtures; 
to  carry  on  tlie  business  of  printers,  lithographers, 
stereotypers.  eleetrolypers,  photographic  printers, 
photo-litographers.  engravers,  die-sinkers,  machfne- 
makers  and  l  vpp  founders,  or  any  Industry  or  enter¬ 
prise  of  a  similar  or  analogous  character:  to  carry  on 
the  business  of  envelope  manufacturers,  book¬ 
binders,  aecoiml  and  blank  book  manufacturers, 
machine  rulers,  numerical  printers,  rard-board 
maniifartiirers.  paper-bag  makers,  mantifaeturers  of 
and  dealers  in  playing,  visiting,  complimentary  and 
fancy  carils,  valentine,  tickets,  or  parrhnients:  to 
earry  on  thi’  busine.ss  of  booksellers,  publishers,  ad¬ 
vertising  agents,  illustrators,  designers  and  draughts¬ 
men  :  lo  earry  on  the  huslness  of  paper  manufacturers 
and  ink  manufaetiirers  and  dealers  in  all  materials 
used  in  tlie  maniifarture  of  paper  or  ink;  (d)  To 
apply  for,  piirehase  or  otherwise  acquire,  hold, 
develop,  operate,  maintain,  deal  In,  dispose  of  or 
otherwise  turn  to  aeeount  any  patents  of  Invention, 
trade  marks,  designs,  copyrights,  jicense.s.  franchises, 
coneessloris  ami  the  like  wliieli  may  seem  calculated, 
directly  or  iiidlrectly  to  beiiellt  Ihe  company: 
(c)  To  purchase  or  ollierwise  acquire  and  to  carry 
on  the  whole  or  any  part  of  the  business,  undertak¬ 
ing  and  property  of  any  person,  firm  or  corporation 
carrying  on  any  Ixisiness  which  Ihe  company  Is 
authorized. to  carry  on.  and  to  assume  ail  or  any  of 
the  liabilities  tliereof:  (f)  To  enter  into  partnershiii 
or  Inlo  any  arrangement  for  sharing  profits,  union  of 
Interests,  amalgamation,  co-operation,  joint  ad¬ 
venture.  reciprocal  concession,  or  otherwise,  with 
any  person,  firm  or  roni|)any  earrying  on  or  engaged 
In,  or  alioiit  to  earry  on  or  engage  In.  any  business 
or  undertaking  which  this  company  is  authorized  to 
earry  on  or  engage  in,  or  any  business  or  undertak¬ 
ing  eapable  of  i)eing  conducted  so  as  directly  or 
Indirectly  to  Itenefit  this  company:  and  to  lend  mo¬ 
ney  to.  guaranlet!  tlie  contraets  of.  or  otherwise 
a-ssisl,  any  such  person,  firm  or  company:  and  to 
subiicrilte  for.  purchase  or  otherwise  acquire  bond.s 
or  securltle.s  of  any  sticli  company,  and  to  sell.  hold, 
re-issue,  with  or  without  guarantee,  or  otherwise 
deal  witli  Ihe  same:  (g)  To  enter  into  any  arrange¬ 
ments  with  any  public  authority,  municipal,  local 
or  otherwise,  which  may  seem  conducive  to  tho 
promotion  of  the  company  's  inlcrc.st.  or  any  of  I  horn, 
and  to  obtain  from  such  authority  any  rights,  privi¬ 
leges.  franchlse.s  or  eoneessions.  and  to  carry  on 
exercise,  fulfil  and  comply  with  any  such  arrange- 
menfs,  riglits,  privileges,  franchises  and  concessions; 
(h)  To  establish  and  support  or  aid  In  the  e.stablish- 
ment  and  support,  of  a.ssoeiations,  institutions, 
undertakings,  funds  and  trusts  calculated  to  Itenellt 
employees  or  ex-employees  of  the  rompany  or  of  its 
predeces.sors  in  business,  or  the  dependents  or  eoii- 
nectlons  of  such  persons;  and  to  grant  pensions  and 
allowances  and  to  make  payments  towards  insur¬ 
ance;  and  to  subscribe,  pay  or  guarantee  money  for 
charitable  or  Iienevolent  oitjeets.  or  for  any  exhibi¬ 
tion  or  for  any  ptiblle.  general  or  u-seful  objects: 

( I )  To  acquire  by  purchase,  exeliatige.  lease  or  other¬ 
wise,  and  to  lioki  own.  develop,  deal  in,  .sell  or 
otherwise  dispose  of  all  kinds  of  real  estate  and  im- 
movaltle  property,  lands,  farms.  Jots,  houses  and 
buildings,  and  any  interests  or  rights  connected 
therewith:  (j)  To  manufaelure.  buy,  sell  and  deal  lit 
limber,  lumber,  wood  and  pulp:  to  buy,  lease,  ac¬ 
quire,  construct,  operate  and  dispose  of  sawmills, 
papermills  and  other  mills  or  factories,  and  to  pur¬ 
chase.  lease  or  otherwise  acquire,  and  to  operate, 
hold  and  sell  forest  and  timber  lands:  (k)  To  make 
advances  l).v  wa.v  of  loan  or  otherwise  lo  eustomers 
and  others  liaving  dealings  with  the  company  upon 
such  security  as  may  lie  deemed  advi.sahle.  and  lo 
guarantee  the  fulfilment  of  any  obligation  or  under¬ 
taking  of  any  other  company,  firm  or  per.son  having 
dealings  with  the  company:  (I)  To  acquire  hy  pur¬ 
chase.  lease  or  otherwise,  and  to  maintain,  operate 
and  develop  water  powers  and  other  works,  plant, 
buildings  and  maehtnery  for  tho  manufacture,  pro¬ 
duction  and  conversion  of  electric,  pneumatic,  hy¬ 
draulic  or  other  power  or  force,  arid  to  sell,  distribute 
or  otherwise  dispose  of  any  surplus  of  such  electric, 
pneumatic,  hydraulic  or  other  power  or  force  (pro¬ 
vided.  however,  that  any  .sale,  nistrlhution  or  Irans- 
ml.ssion  of  such  eleetrle.  pneumatic,  hydraulic  or 
other  power  or  force  shall  lie  subject  lo  any  munici¬ 
pal  or  other  local  regulations);  (m)  To  earr.v  on  an.v 
other  hu.siness  mr  undertaking.s  whieh  may  seem  lo 
the  company  eupalile  of  being  conveniently  carried 
on  In  connection  with  any  portion  of  the  company'.s 
business,  or  ealeulated  directl.v  or  indirectly  to 
advance  Ihe  company's  interests:  (n)  To  buy,  ac¬ 
quire  or  siibsrribe  for.  and  to  accept,  hold,  deal  in 
and  dispose  of  any  shares,  bonds,  debentures  or  se¬ 
curities  of  any  company  or  corporation  having  ot>- 
ects  similar  to  those  of  this  company,  notwithsland- 
-  '  '  4  of  t  '  ~ 


Ing  the  provisions 


eel  ion 


the  Companies 


LACE  MAKING  IN  Ql’EBEC. 

'Fhe  visit  of  two  leadinii;  Bri'tish  laoe 
manufacturers  to  Canada  is  expected  to 
have  as  its  ultimate  the  establish meut  of 
the  lace  industry  in  the  Province  of  Quebec 
on  a  profitable  basis. 

'Fhese  two  men  prominently  identified 
with  lace  making,  employ  3,000  workers  in 
Nottingham.  They  came  to  Canada  to 
ascertain  if  the  time  is  ripe  for  estebliiA- 
ment  of  this  industry  in  the  Dominion. 
Il  is  believed  that  the  tariff  at  present  is 
scarcely  high  enough  to  warrant  the  under 
taking  without  some  Government  conces' 


provlsi 

.Act:  to)  To  act  as  agents  for  any  company,  partner¬ 
ship  or  perstxi  carrying  on  a  similar  or  allied  business. 

(p)  To  sell.  lease,  transfer  or  otherwise  dispose  of  the 
whole  or  any  part  of  the  biisliie.ss  and  undertakings 
of  Ihe  company  lo  any  other  person,  firm  or  corpora¬ 
tion,  and  to  accept  by  wa.v  of  consideration  for  surh 
sale,  lease  nr  transfer,  moneys  or  any  shares,  delien- 
1  tires,  bond.s  or  securities,  of  any  other  eornoralion; 

(q)  To  remunerate,  with  the  approval  of  the  share¬ 
holders.  either  in  fash  or  in  paid-up  or  partly  paid-up 
stock,  bonds  or  debentures  of  tlie  company,  any  per¬ 
son.  (Irni  or  corporation  for  services  reiuiered  or  to 
bo  rendered  to  the  comjtany  in  conneelion  with  Its 
incorporation,  promotion  or  organization,  or  in  con¬ 
nection  with  the  conduct  of  the  company's  busine.ss. 
or  for  any  property  or  rights  acquired  ny  the  com¬ 
pany:  (r)  'to  distribute  in  specie  front  time  to  lime 
among  the  sharcliolders  of  the  eoinpany  any  pro¬ 
perty.  assets  or  rights  of  the  rompan>  :  (si  .Any  of 
the  above  powers  may  be  extended  but  .sliall  not  lx- 
limited  by  reference  to  or  implication  from  any 
other  power.  rhe  operations  of  the  company  to  be 
carried  on  throughout  the  Dominion  of  Canada  and 
elsewhere  by  Ihe  name  of  "W.  V.  Daw.son.  Limited.  " 
with  a  capital  stock  of  three  Inmdred  tltniisand 
dollars,  divided  Into  3.000  sliarcs  of  one  liundrrd 
dollars  cacli,  and  the  chief  place  of  business  of  the 
said  rompany  to  be  at  tlie  Clt.v  of  .Montreal,  in  the 
Province  of  (Jueltee. 

Dated  at  the  offlee  of  the  Secretary  of  State  of 
Canada,  this  3rd  day  of  November.  1913. 

THOMAS  MCLVEY. 

Under-Seerctary  of  State. 
Campbell.  MeMaster  &  Papineau. 

SollBitors  for  .Applicants. 


. -  .  . .  . I  sioi’s,  but  hopes  are  held  out  that  these 

have  a  In.  leadt  an, age  over  other  merchants  secured 

will  not  prevent  ihe  la'iler  from  getting  a  ' 
satisfactory  share  of  this  season’s  crop 
money. 


until  the  financial  situction  improves  has 

,  .  . .  beer  heartily  endorsed  in  London.,  where  vhe 

ing  the  Progress  Club  this  week,  deal'i  wilt  j  iDone.y  market  is  still  panicky,  al'though 
tho  financial  position  of  the  city.  The  for-  improving.” 


Cl  TVS  RAILWAY  PAYS  DIVIDEND. 

Guelih,  Ont. — .\t  a  meeting  of  the 
Guelph  Junction  Railway  Board  a  dividend 
amounting  to  $11,900  on  the  capital  stock 
of  1  he  company  was  declared.  This  amount 
is  slightly  above  that  of  the  previous  quar¬ 
ter,  whieh  tvas  $10.‘200.  This  makes  a  total 
for  tho  past  year  of  $41.22.5  paid  over  to  the 
city.  'This  does  not  include  some  expenses, 
such  as  salary,  taxes  and  other  incidentals, 
which  would  bring  the  grand  total  to  about 
$43,900,  or  24 '  z  per  cent,  on  the  capital 
stock  of  the  eoinpany  owned  by  the  city. 
This  is  from  the  15  miles  built  by  the  city 
from  Guelph  to  Guelph  Junction,  and  oper¬ 
ated  by  the  Canadian  Pacific  Railway  on  a 
basis  of  60  per  cent,  to  the  railway  and  40 
J  per  cent,  to  the  city. 


OFFERING  FREE  SITES. 

Board  of  Trade  of  Caiiora  Plniis  to 

Make  .\ttraetive  Offers  to  Maiiii- 
farturers. 

C.ANOR.A,  Sask. — .\t  a  recent  meeting  of 
the  Canora.  Saskatehewan.  Board  of  'Frade, 
a  plan  was  submitted  by  Mr.  (’.  U.  Graham, 
whereby  the  Board  of  Tradt'  lias  been  given 
control  of  over  $100.0(M)  wort h  of  trackage 
property  located  within  (h(>  town  limits,  and 
to  be  held  by  the  town  as  an  asset  to  be  dis¬ 
posed  of'a  l,  a  nominal  price  of  $1.0(1  per  acre 
to  manufacturers,  wliolesalers  and  public 
institutions  desiring  to  locate  there.  'Fhe  pro¬ 
position  was  unanimously  accepted  by  the 
Board  of  Trade,  and  plans  art'  already  under 
way  for  a  comprehensive  advertising  cam¬ 
paign  whereby  the.v  will  endeavor  to  place 
their  claims  as  a  distributing  centre,  before 
Eastern  manufacturers  and  distributers. 

'The  position  of  Canora  as  one  of  the  best 
siiuateii  distributing  centres  in  the  West 
has  heretofore  been  greatly  hampered  owing 
to  '(he  high  prices  asked  for  industrial  sites. 
However,  this  new  arrangement,  together 
with  cheap  electrical  i)ower,  low  rate  of  as¬ 
sessment,  and  an  abundant  supply  of  pure 
soft  water,  •which  is  to  bo  brought  from 
Crystal  Lake,  will  place  Canora  on  an 
equal  footing  with  its  competitors  in  bidding 
for  industrial  capital. 


.MEDICINE  HAT  ELECTIONS 

Medicinio  H.at,  Alta. — The  new  voter's 
list  for  Medicine  Hat  for  the  year  1913  has 
just  been  issued  in  printed  form  by  tht^ 
City  Clerk.  Herbert  Baker,  and  shows  3,303 
names  of  those  entitled  to  lake  part  in  the 
municipal  elections,  now  close  at  hand.  This 
is  an  increase  of  not  quite  fifty  per  cent, 
over  the  list  of  1912,  when  there  were  2‘24(j 
names  placed  on  the  list,  all  told.  Quite  a 
number  were  added  to  the  list  when  the 
court  of  revision  sat  a  short  lime  ago.  With 
nomination  day  but  a  lit'ilo  more  than  two 
weeks  distant,  there  are  already  some 
eighteen  candidates  ifl  the  Held  for  fhe 
chairs  of  seven  aldermen,  and  three  in  the 
contest  for  Mayor. 


C.  S.  EXPORTS  INCREASE. 

United  States  t'xporfs  for  the  month  of 
October  aggregated  $147,831,000,  as  eom- 
pared  with  $133,715,000  for  the  oorrea- 
ponding  period  a  year  ago. 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 


PRINCE  ALBERT 

Investments  of  Merit 


Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 

Throai^h  medium  of  Bank 

Netting  7%  clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 

PRINCE  ALBERT  •  Sask, 


Reference — Bank  of  Oltava,  Prince  Alberi. 


The  H^hest  Safe  Income 


For  the  purposes  of  the  Kreat 
majority  of  investors,  the  best  in¬ 
vestment  is  the  SAFE  Investment 
with  the  highest  income.  If  you 
are  seeking  SAFETY,  together  with 
an  attractive  interest  yield,  you 
shoula  Investigate  the  merits  of 
first  mortgages,  secured  by  high 
class  newly-improved,  income-pro¬ 
ducing,  centrally  located  Montreal 
Real  Estate. 


We  will  I)e  pleased  to  submit  de¬ 
tailed  information  on  such  mort¬ 
gages  to  any  investor. 


FINANCIALTRUST  COMPANY 


LIMITED 

120  St.  James  Street,  MONTREAL 

Phone,  Main  7410. 


FOXES  AND  OYSTERS  ABNORMAL  MTCH 
LUTED  IS  P.L  OF  SUPERIOR  HSH 
ISLAND’S  LATEST!  FOR  NOVA  SCOTIA 


Malpecque  Bay  Is  to  Be  Made  j  Season  Just  Ending  Unequalled  i 
Famous  By  a  New  Species  of  j  Since  Away  Back  in  the  Eighties  I 
Mixed  Ranching  Woollen 
Underwear  Projects  Indicates 


Also  That  the  Fox  and  the  Lamb 
Are  to  Lie  Down  Together. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Reliable  Agcnta  Wanted  in  Eastern  cities 


Particulars  from 


The  Investment 
&.  Realty  Co. 


203  farmer  Building.  WTNNIPECi.  Man 
Tel.  .Main  r>«76. 


(From  Our  Own  C'orrrNpoiidrnt) 

H.\LiF.\.\,  X.S.  -  Fo.xes  and  Oysters  Li¬ 
mited.  That  is  (lie  very  latest  in  tlu'  “For¬ 
tune  while-  \  (.u  wait”  branch  of  etideavor. 
And  It’s  ji  I'linee  Fdward  Island  proposi- 
^  tion  as  one  iniijlil  suppose.  For  high 
I  finaneing  tin-  islanders  eaii  give  tlio  world 
I  aees  and  spade.-;.  If  fortunes  ean  he  made 
j  in  fo.xes  overnight,  surely  thay  ean  bt?  made 
I  in  fti,\(-s  and  oysters  while,  you  wait.  The 
I  island  provinee  was  famous  for  its  oysters 
I  long  befor.-  fox  eiilture  was  thought  of  and 
I  the  i)roposition  was  always  a  good  one  and 
I  is  to-day  with  the  bi\alve  eommnnding 
!  .'SlO.tiO  per  barrel.  The  proposition  is  to 
'  breed  foxes  and  bn-ed  oysters,  and  thus  the 
I  man  who  |)iils  his  mone.%  into  tlie  venture 
i  will  lia\t'  the  •■on>olation  of  knowing  (hat 
i  his  eggs  are  not  all  in  one  baske-'. 

I  The  nev.  eomi)any  is  e;illed  the  Mul- 
!  ja  eqtie  lla.v  Silver  Foxes  and  Oysters  I.imil- 
!  ••(].  1 1  is  just  as  well  to  understand  I  hat  this 

!  does  not  mean  that  the  oysters  are  silver 
‘  as  well  as  t  he  foxes.  'Pin-  antlioriz.ed  capital 
;  is  .S9o. (10(1. 0(1  and  tin-  capital  issued  S?ti.">.- 
j  OtKI.OO.  This  i-  di\  idl'd  into  ii.5()  shares  bf 
I  .Slot). 00  eaeli.  with  (he  UMial  "limited  nnm- 
I  bi  r  of  shares''  olTeri-d  at  i)!ir.  Tlie  din-e- 
;  torate  is  eomiioM-d  of  I’rinec-  Edward  Is- 
j  landers,  w  llnoiswickers  and  N'ova 
I  Seolians.  and  the  proi'erty,  the  fox.raneh- 
I  es  and  the  oysicr  ranches  are  located  at 
I  -Malix  eipie  Ibiy. 

'  t'mlerweiir  Factory 


Good  Prices  Paid — All  the; 
Fishers  Shared  in  the  Harvest, 
High  Averages  and  Records  | 
Being  Established. 


ST.  JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


A/tMSTJfOA^G  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


—INVESTIGATE  FOR  YOURSELF 


lllalifax  llrrnld.) 

Fishermen  south  of  Halifax  are  now 
winding  up  one  of  ilic  most  sneeesaful 
antunin  inaekerel  seasons  in  the  history  of 
Xova  .Scotia,  such  as  lias  not  been  dnpli- 
eated  since  away  back  in  the  eighlie.s. 
Xews  of  Klondyke  ealehes  was  lu-ard  in 
the  (-arly  weeks,  hut  the  opt  rations  of  the 
past  fortnight  have  brought  more  geiieriil 
benetit  than  the  record  hauls  of  a  "favorotl 
few”  scini-rs  and  trappers.  On  thti  eastern 
shore  esp,-cially  have  tin-  netters  averaged  — 
well,  with  the  most  desired  rt'snlt  of  an  I 
evt'ii  distribution  of  mneh  money  all 
aroumi. 

Six  anil  sexen  dollars  a  day  is  what  the 
boatmen  have  been  earning  with  almost 
nnhroken  regularity.  This  is  eom))ut<'d 
from  the  daily  catches  of  l.oOfat  lish  landed 
by  ejieh  of  the  numberless  inshori-  craft 
worked  by  a  crew  of  two  men;  loO  of  these 
mackerel  pack  a  Fiarrel  worth  .Sid  to  .SI 4. 
William  Ilennebi-rry  has  st-eured  o.OOO 
maeker-'l  in  the  last  fortnight  in  his  seliooner 
of  three  tlories. 


.K  rapidly  incroasliiK  population. — The  largest  Sugar  Refinery  in  AniCTica  under 
ronstnirtion. — The  largest  Dry  Dock  In  the  world  under  construction.  The  largOTt 
Spandral  Arcli  Bridge  in  tile  world  iinditr  construction. —  Harbour  Developra^t,  Involvln? 
an  cspt  ndlturc  of  over  $20,000,000.  and  to  inciudo  Ship  Construct  on  and  Repair  Piant. 
under  construction. — Mammoth  Grain  Elevator  under  construction. — Numerous  large 
new  Manufacturing  industries  under  construction  ,  ,  ,  ,  . 

This  Is  the  position  of  St.  John.  N.B.,  to-day  ybb  lusklj  **5!*}^^ 

nrevaliing  prices  In  t'ltics  of  one-half  the  population  and  without  the  opportunity  ati.  Jonu 
Las.  Let  us  .send  you  particulars  of  some  properties  wo  have 


ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Itelrrf^nce  by  periiii*Rioii— n®nk  of  Nov®  Scot!®* 


The  Altance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  -  -  -  -  $1,000,000 

Hoad  Offiett— CALGARY,  ALBERTA 
Brancbea:  TORONTO — Stair  Buildinj;. 

LONDON — Alliance  House,  15  Dartmouth  Street.  Westminster. 
Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — B.  G.  Dun  &  Co..  Calgary.  Bank  of  Nova  Scotia.  Calgary. 


.Xnothfi-  sign,  and  a  good  om*.  that  iho 
islanders  liaxc  decidt-d  not  to  stake  their 
I  existence  on  tin*  fox  entirely,  is  the  ])roposi- 
tion  of  a  number  of  ('harlotti-lown  <-iti/.<'ns 
'  to  ('slablish  !i  woollen  indiislrx  .  They  |)ro- 
|)ose  to  mannfaeture  woollen  undi-rwear. 
sweaters,  i-te..  and  will  ere<-t  a  factory  in 
'  ('harlottetown.  starting  with  emiiloying 
thirty  hands,  ami.  as  I  hi-  promoter  |)Uts  it. 

:  gradually  im-n-asc  and  exiiand  until. 

I  Stantiekis  l,imit('d.  they  emi>loy  tiOO.  .\II 
■  this  is  eontingeiit  on  the  eiii-oiiriigement 
;  shown  by  (lie  town  eonni-il  of  < 'harlot  tc- i 
j  town,  endorsed  by  the  legislature.  In 
j  other  words, -thev  ask  for  a  free  site  with 
I  suitable  buildings  Ihereon  or  a  bonus  of  | 

I  .StitIO  per  year  for  Iwentx-  years,  wilb  exi-mj)- 
I  ton  froiii  ei\  ie  la.xiition  for  a  period  of  I  wen-  I 
ty  years.  This  instil  niion.  the  promoter  j 
told  (  he  eity  eolineil.  would  ki-ep  ”  t  he  boys”  I 
at  home  for  one  thing,  and  wcnild  proxiib-  a 
I  home  market  for  lie-  i>larHr.s  surplus  wool,  |  ji 
!  about  |.■)(l. (1(1(1  pounds  being  prodm-ed  in 
I  that  iirovinee  exery  xcar.  The  proi'osition 
:  is  being  faxorably  reeeixid  and  Stanliebls 
max  reckon  xviih  a  eompelilor  in  the  near 
future.  Labor  is  cheap  on  tiic  island  and 
;  the  local  market  is  not  in>ignili<-ant .  * 


(ireut  Riiii  About  Fust. 

Tile  seem-  of  heax  >'  lishing  has  shifted 
soiitlixxard;  early  last  week  the  eastern 
shore  iiei>  hauled  xvcll  and  a  xxeck  ago  the 
xxist  coast  catch  was  very  good.  ; 

.\nd  iioxx  xvith  the  (irizcd  schools  passing 
axvay  a  concrete  idea  of  the  season's  output  , 
is  axailahle.  In  the  jiast  four  wa-eks  about 
four  thousand  barrels  of  iced  mackerel  have  . 
been  shipped  to  the  American  and  ('anadian  1 
mark-'t.  xvhik-  thirty-live  hundred  barn-ls  ; 
hax  e  been  saltexl  doxvn,  t  he  lat  ter  eoniuining  | 
almost  double  the  quantity  of  the  fresh  i 
pack.  Last  year  the  eateh  xvas  txvo  thous¬ 
and  barrels  for  the  maritime  provinces.  | 
Prices  have  been  favorabk-  for  the  lisher- 
nit  n  ihis  season,  ip  spite  of  the  great  (|uan-  - 
tiiy  of  fish  taken.  Last  year  the  catch  xvas  i 
fair  bill  valiK's  vxerc  held  eloxxn  by  the  ■ 
like  I  heax  y  iirodiietion  from  Ireland  and  Xorway.  ' 
Ilies"  being  a  <|nality  superior  jo  onr  pack. 
The  process  is  reversed  this  time.  Tin- 
foreign  lish  are  seared  and  xvhal  are  eoming 
forward  do  noi  measum  up  to  the-.  Nova 
.Seoiian  --tandard.  so  that  xvith  a  record 
sea-on  tlie  tishermeii  are  .seewing  rates 
eqiiixaleiil  to  those  of  an  ordinarv  vear. 


HALIFAX,  CANADA 


Work  on  the  great  Terminals  and  nexv  Railway  entrance  into  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years, 

Kxpurts  iMPOBTt  C’raTOM  Dane  SHiPPiNd 

Kecdipta  cluarinus  Tonnaob 

I, MW . $  O.TOO.U.i  $  O.onU.IITO  $1,587,731  $  90,2;i2.316  $1,237,049 

HJ12 .  15,4()7,2TO  11,512.54*5  2,280,327  100,400,072  3,111,535 

Enquiry  invited. 

Real  Estate.  Insurance  Brokers 

163  Hollis  Street.  •  HALIFa 


PROCTOR  BROS.  &  CO. 


s. 


J  k.n 


City, 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W  J.  NESBITT 


Medicine  Hat!! 


■THE  CITY  THAT  WAS  BORN  LCCKY." 


A.H.HOULDEN&CO. 


Farm 

Lands 


ESTATE.  Stewart  and  Twee  .1  Ulock,  Main  St.,  Medicine  Hat,  Alta. 


Refcrencp:  The  I'nlon  Bsnk  of  Canada. 


MANL’FACTL'RING  SITES. 


M  ANI 


Xiiinicipals  l.iMikiiiu  I  p 


The  Alberta  Provincial  Land  Agencies 


LIMITBD 


SUBSCRIBED  CAPITAL,  $60,000.  INCORPORATED  1912 


Handiiog  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta. 
Urban  Real  Estate,  hvestments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


BaprMCDt  aUvea  In  ererjr  commanllr 
of  the  ProTince. 


A,  P.  CAMERON  &  CO. 


A.  PuRKia  Caueru.n 


McClellind 


STOCKS. 


F.  W.  SroNEn.xM 

(Members  WlnnipeR  Stock  Excbani;e) 

BONDS.  REAL  ESTATE,  LOANS  AND  INSURANCE 

Northcaat  C  rner  Main  and  Portade,  WINNIPEG,  C.IN. 

Phone  Main  33:!r> 


.MnnieipnU  nre  looking  np  in  this  pro-! 
!  vinee.  For  ji  lime  the  xnrioiis  toxvns  foniid 
(lilHeuIly  in  disposiiig  of  I  ht  ir  debent nrt  -,  ' 
I  Init  there  hn.s  b<  (-n  quite  ii  di  tnund  of  late. 

I  The  town  of  Trenton,  a  suburb  nf  Xexv  ' 
I  (iliisgow,  xvhieh  eontaiiis  many  big  iiidus- 
;  tries,  iiieludiiig  the  Kaslerii  (  iir  Works  anil  ' 
j  the  Xoxa  Scotia  Steel  A  ( 'oal  <'o..  ha-  just  ' 
j  disposeil  of  it  big  bnueli  to  the  Fji-tern 
!  Security  Company  nl  ‘.i.'i.  tints  belli  ring  a 
I  prexions  offer  of  theirs  of  1)1.  The  ;i mount  I 
'  taken  xvas 

The  hearts  of  the  eitizen.s  of  Halifax  luixe  . 
been  further  gladdened  bx'  (he  announee- I 
!  meiit  of  Hon.  Holiert  ijogers.  that  t  Ie- I 
Dominion  (ioxernmetit  iiiteud-  to  irci-t 
i  another  dry  iloek  at  this  itort  tind  jil-o  build 
a  bridge  to  coiineet  (lie  eity  xvith  Dart- 
I  month,  on  the  eastern  side  of  the  harbor. 

■  We  liiix  e  a  dry  doek  at  present,  one  of  t  he 
largest  in  .\miTiea.  but  there  is  room  for 
another  and  still  larger  one.  and  the  minis¬ 
ter  of  publie  xvorks  lias  gone  so  far  its  to 
seleet  the  site.  The  nexv  bridge  will  gix'e 
the  Intereolonial  ilireet  eonneetion  with  the  1 
Fastern  Kailxvay.  noxv  in  eonrse  of  l  onsiriie- 
tion.  and  xvhieh  oiteiis  np  the  firtile  .^ln^- 
qnodoFiit  X'allex  and  t  he  eonnt  ry  to  theea-t- 
xvard  of  lliilifax.  thus  angnienting  the  bii-i- 
uess  of  the  |)ort  to  a  eonsidera bit-  extent. 


LUMBER  PRODUCTION. 


U  U*CUNN01< 


E.  T.  O'CONNOK 


O’CONNOR  &  O’CONNOR 


P.  O.  POX  165 


REAL  ESTATE  AND  BROKERS 
FABM  LANDB,  IMPROVED  AND  UNIMPROVED,  A  SPECIALTY 
City  Ptoperlieti,  Business  Propositions  sod  Insurance 


Correspondence  Solicited 


WETASKIWIN,  ALTA. 


Innibi  r 
repori 


FKDKRAI.  CHARTERS. 


Till-  lolloxxing  are  tin-  new  ini’orporations  an- 
noniH-eil  in  (lie  (.'anada  (Jasetto: — 

.Vinalgamaleil  Realties  Co.,  Ltd.,  Montreal: 
capital  SKIO.OOO;  dirt-ctors,  J.  J.  Laxerty,  .1.  YV. 
Hlair.  advocates,  Montreal. 

Peeol  Share  t'oriHjration.  Ltd.,  flnancial  agent.s, 
rie.,  Toronto,  eapital  $100.(KH):  directors.  .1.  .\. 
nn.sli.  .vi-i-oniitani .  London,  Eng.,  Robert  Rowe, 
clerk.  London,  Eng.  a 

Henderson  &  Smith.  Ltd  .  eommis.sii)ii  inerehaiits. 
etc..  .Montreal:  capital  *  1  ."lO.OOO :  directors,  D.  P. 
Ollinour.  advocate.  K.  G.  Bii.slt.  bookkeeper. 

Montreal  Keatty  Investments.  I.td.,  eapital 
$.V),000:  directors,  L.  A.  David,  1..  J.  M.  Dugas, 
ad  viH-at  es. 

.Mlierta  Hydro-Eleelrie  Go.,  Idd..  Calgary: 
eapital  .$1,000,000:  directors,  E.  S.  Albriglit,  A.  L. 
Smith,  barristers,  t'algary. 

The  International  S|)erialties  I, Id.,  i-iieinieal  mer- 
ehants,  Montreal:  eapital  $.*i0i,(K)0:  dirertors.  L.  A. 
t'yr,  druggist.  .1  Triidel.  eontraefor,  Montreal. 

.Xilontreal  Hippodrome.  T.td.:  eapital  51.o00.000: 
directors,  E.  Hourliard,  promoter,  J.  Donagliy, 
manager.  .Monlreal 

Eloririeal  Propi-rties.  I,td..  Montreal:  eapital 
.*1,000,000:  dlreetors,  ti.  Barclay,  W.  B.  Scott, 
advocates.  XJ  out  real. 

La  .Sooiote  Nationale  d'lninieuldes,  Ltd.,  Mont¬ 
real:  eapital  SMIKJ.OOO:  directors.  A.  Mignault, 
Montreal,  geutleinaii.  P.  C'ousineau,  St.  Laurent, 
advocate. 

The  (iiilf  Shore  Sliver  Blark  Fox  and  Fur  Co.. 
I.td.,  Chatham.  N.B.:  capital  $4,5.000;  directors, 
t.  IL  ■  • 


NEW  BKl  NSW  ICK  CHARTERS. 

notlees  in  llio  New  Brunswick 


Corporation 
Gazette:— 

Edward  Partington  Pulp  and  Paper  Conipanv. 
Ltd. ;  eapital  increased  from  $!).')0.lK)0  to  $.5,000  ooii 


ONTARIO  <'H.\RTER.S. 


New  inoori>oratioiis  announced  in  the  Ontario 
tiazetto  an-  as  follows: 

Shi rry-H lint  Finterprise  Co..  Ltd.,  Fort  Erie- 
capital  $40,000. 

Chapli-au  Collage  Hospital.  Chapleaii. 

East  Hamilton  Home  Builders.  Ltd.,  llamilton. 
$100,000. 

Simplex  Sales  Co.,  Idd..  Toi-onlo.  $.50. OIK) 

A.  C.  Stewart.  Ltd..  Leamingloii.  $40.00(1. 

Blodgett  Re-liiforeed  Safety  Tube  Co..  IJd  , 
Toronto,  $100,0(M>, 

Stoekbridge,  Ltd.,  Toronto.  $liio.O(K). 

Toronto  .Auto  Repair  and  Garage  Co.,  Ltd., 
$10,000, 

Brantford  Heights.  Ltd,.  Hamilton.  $40. not). 

McNaughton-McKay  Electric  Co..  Jdd.,  S  tO.OOO. 


.MANITOBA  CHARTERS. 


Five  eompanies.  representing  a  total  rapitalizat  ion 
of  $200,000,  are  im-ntioned  in  the  Manitoba  Gazette. 
Two  of  these  are  for  $100,000  i-aeli,  and  will  be 
known  as  tlie  W'estlands  Development  Company, 
Limited,  and  the  Excelsior  Investments,  Limited, 
respeetlvely.  Tlie  former  is  composed  of  A.  H. 
Brown.  Andrew  Wil.son.  William  McLeod.  J  A 


J.  H.  Adams,  merchant.  If.  King,  insurance  agent,  I  Partington  and  G.  W.  Davey,  all  of  M  innipeg 
Matapedia,  N.B.  j  The  latter  company  is  eomiKtsed  of  John  E.  Lld- 

- - - - - - - -  I  liclm,  C.  Koed,  D.  L.  Bastedo,  L.  Berg  and  Thomas 

I  F.  Iverson,  who  are  incorporated  for  tlie  piu-pose 
!  of  aequiriiig  land  held  by  Ijidholm  and  Koed.  and 


QUEBEC  CHARTERS. 


Tlie  following  new  incorporation  are  announced 
In  the  Quebec  Gazelle: — 

"Lc  Mont  Royal  Limitee,”  hotel  proprietors,  etc., 
Xfontroal:  capital  $2(1,0(10:  diri-clors,  .lo.sepli  God- 
iMiUt,  liolelkei-per,  .1,  .A.  Groleau,  clerk,  all  of 
Montreal. 

Staiislead  Fur  Farming  Co..  Ltd..  Rock  Island; 
capital  $20,000:  direelors.  C.  R.  Jenkins,  F.  W.  D. 
Mellon,  and  ollu-rs.  manufacturers. 

La  Compagnie  de  Het<m  de  Saint  Joseph  de 
Beau<-e.  eoncrele  inanufaeturers;  capital  $1.5. (MM): 
directors,  L.  P.  Dallaire.  aecoiintaiit.  I.  Uallaire. 
merchant .  St.  .losei>li  de  Beauce. 

White  Smelting  and  Refining  AVorks,  Ltd., 
Montreal:  eaiiilal  $20,000;  directors.  Walter  Mc¬ 
Donald,  real  estate  agent.  .loscph  W.  Kichards. 
business  expert. 

Monlreal  Builders  Limited:  eapital  $149,000; 
directors.  J.  H.  Baker,  H.  E.  Walker,  advocates, 
Xlontrcal. 

Gadbois  Limited,  automobile  dealers,  etc., 
Montreal:  capital  $45,000:  directors  J.  P.  Gadbois, 
plivsioian.  .losepli  Boule.  accountant,  Montreal. 

■Thi-  Manufacturing  Company  of  Ste.  .Anno  de 
Beaupre.  Ltd.;  capital  $20,0(X);  directors.  .A. 
Bmnelie.  manufacturer.  Three  Rivers.  A.  Moisan, 
agent.  Quebec. 

Montreal  Indoor  Tennis  Club.  Ltd.:  capital 
$20,(KKI:  directors,  AV.  G.  Pugsicy,  G.  O.  Hyde, 
advocates. 

Economical  (ias.  Light  &  Power  Co.,  Montreal: 
capital  $1,000,000;  directors,  L.  Hoz,  advocate, 
1..  Chulviu,  agent,  ^lontrcal. 


further,  to  deal  in  lands  and  conduct  the  real  estate 
business  in  general 


\  l(‘i>  per  eeiit.  ili-err-nse  ill  lh 
!  of  the  Doiriii'ion  is  shoxvn  in  t 
tilt-  Din-f-ior  of  Fon-siry  to  die  Di-pi-riiiiei 
of  du-  Ipierior  on  tin-  Itll'i  prmliiei ion. 
Tlif-  total  cut  for  t'anada  xvas  4.3.S!>.7l’.'!.il(IO 
feel,  board  iiieiisiin-.  valued  at  Sl)il.47.'),7sl, 
wliieli  t)roduelioii  represenls  a  decrease  of 
ten  jier  ei-tit.  from  dial  of  IlHI.  Tliere  was  | 
a  (treater  or  less  dt-erease  in  ea<-li  provinee 
exeejit  .Saskali-lu'wan,  xvhen-  diirintr  IPIl'. 
du-eui  increased  liy  lb  pi  reeni.. ‘.Ill  pi  re(  ni.  • 
of  die  lumber  then-  produeed  In-intr  spruce.  | 
Ontario  still  leads  tlie  provinces  in  lumber  i 
production,  euidru;  31. b  pi-r  eein.  of  tin-! 
loial;  British  Columbia  makes  a  elosi- seeoud  ■ 
and.  as  its  pen-entajre  prodiiedon  is  in-  j 
ereasiiiK  xvhile  that  of  Ontario  is  fallinj;  olT,  | 
till,-  jiosiiion  of  ilit'se  two  proxiiiies  may  ; 
possibix  lx-  reversed  in  du-  rejiori  of  1913. 

Txvent.v-(-iKlTi  dilTerent  kinds  of  xvood  were 
reported  as  beinc  sawn  into  lumlier  in  I'.ilJ. 
the  leading:  species  being:  spruce,  xvhile 
pine,  Doug:las  fir  and  liemloek.  Tin-  eii:  of 
these  species  is  inereasinj;  i-vi-ry  xear,  xviih  | 
the  exception  of  while  (line,  whieh  lias  re-  i 
mained  jiraetieally  stationary  since  I!iii9.  ! 
and  wliieli.  from  (iresent  indications,  will  | 
soon  take  third  or  ev(-n  fourth  [ilaei'.  I 

Tliere  were  also  cut  in  Canada  l..'■)7>'.- 
.■543, 0(K)  shinjzles  valui  d  at  .'?d.17.">..'H9;  ■ 
S9!4.  Olb.OOO  lath,  valued  at  S2.()b4.b2l2.  and 
b.o.bOb  tons  of  square  timber,  valuc-d  at 
.?1,S2.7.1.')4.  Th(‘  increase  of  SO. 9  (ler  eeii..  | 
in  die  cut  of  square  timber  is  uotexx or'di.v,  | 
for  ilii.s  is  the  first  increase  sinea  1877. 


■KEF  WHEAT  E.VIHIIM 

i.i\x.  .S.xsK.  .\  brisk  debaie  look 
in  1  he  li  g:isl;>1  lire  oi>  r  resolu  i  ion  mox  ed 
b>  (1.  .\.  Seot'i,  .Arm  Bixer,  lo  1  he  (-tVeel  dijii 
dll'  parliiGiieiit  of  Canada  sJiould  remove 
dll-  duty  at  present  im|)osed  on  xxhe;.-i  and 
(loiii-  in  order  that  Canadian  wlieai  and 
lloiir  may  be  ex|)orted  to  ilie  I'nited  .Siaies 
free  of  duly. 

I).  M.  Fiidaysop.  North  Baidiford, 
si  eonded  the  resolirdon.  and  die  i  wo  Con- 
sirvadxe  members.  .1.  lilenii,  Souih  tju'- 
.Ai)|ielle.  and  \V.  .M.  Daxidson,  Willoxv 
Biipeh.  adc-eked  the  Liberal  views.  Tin 
debaie  xvas  adjourned  liv  .1.  K.  .lolinson. 
Felly. 

1 1  was  xvell  known,  die  moxer  of  die  re¬ 
solution  Sibil,  dial  i  i  I  111-  (iresi-iii  lime  i  In 
xve.-.d'ii  farmers  xvere  (iraedi-allx  resirieied 
lo  dll'  Kuro()eap  marke,.  Ii  was  a  long 
xvay  oil',  and  xxliilc  railway  freighi  ehargres 
had  remaii'ed  siadonarx  for  some  dme  die 
saint-  could  noi  be  said  of  iln-  eharttes  for 
lakt*  and  oeean  ira p.s|ii)ri ii dop.  .\ldioug:h 
the  earryip((  eusi,-  had  iin-rea.-ed  coiisider- 
ably,  the  (ii'iee  for  xve.siern  grain  oi>  i  In- 
Fiiroin-an  iiia.rkei  had  ino  iin-reasi-d.  so 
dial,  the  farini-rs'  injirgiii  of  prolii  was  eoii- 
siandy  growing  smaller. 

.As  ill  iln- real  exisii-nee  of  a  lUi-rkei  lO  dio 
soudi,  ii  was  only  iieei-ssary  lO  (loini  to  die 
fae.i  Ihii,.  des[)iie  duty  tif  Kleeiiisa  bushel, 
a  considerable  amoiini  of  Canadian  gr::in 
found  its  xvay  to  die  Fniied  Stiiics  markets. 
.All hough  it  wiis  not  now  advanced  xvidi  as 
mueh  force  as  formerly,  the  argil  men.  diai 
the  xxesu-rii  farmer  should  be  (lairiode 
enough  .o  assist  ihe  Canadian  miller  (ler- 
sisied.  In  his  o'{)inioii,  ihe  Canadian  inilliT 
xvas  eniiiled  lO  to)  sineial  eoi-sidera iiop. 
Canadian  Hour  was  sold  in  Fiirope  at  (iriees 
niiieii  beloxv  xvhat  was  eharged  for  it 
in  dll'  country  xvhere  die  xvheat  grexv  anil 
this  fai-i  shoxved  that  die  Canadian  miller 
xx-as  robbing  tlie  Canadian  eonsumer.  Ili- 
desi-rved  no  eonsidera  tion  because  he  show¬ 
ed  none  to  tlie  home  eonsumer. 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 

North  Battleford,  Snek. 


590  Pi-Ii'Cti-il 
Farms  fnmi 
$S.0l)  (H-r  acri)  up. 


CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

Best  references  if  required. 

Post  Office  Drawer  T,  NORTH  BATTLEFORD,  Saakatcliewan# 


nil  correspoo- 
deuce  bandied 
promptly. 


The  MacDougalUBidivell  Co.,  Limited 


Refcrerce 

CflDHrtian  Hank  of  Conimeros 
Cable  AtlilreMt  ‘‘Mapwell.*’ 
Code — A,  D.  C,  6th  Edilioo. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 


CAPITAI, 

$200JHI0.00 


Saskatoon,  Sask. 


BARCFJiONA  ISSUE. 


MIDDLE  WEST  TRUST. 


Ban- 
( 'oiiiiia 
mil  for 
.lon,  F: 


loiia  '1  rt 

n.exvi‘>i  issue.  .- 
(uiblie  ,subsiTi|)iion 
ris  and  Brus.si ' 


Liglfj  am 


11  V 


Foxxer 
lie  lei 
(lar  in.  Lon- 

likely  iO  l)(' 
ihe  (ireseiit 
he  issue  xvill 
e.  non-eum. 


pill  oil  dll'  Cat-adii'ii  mark 
si,". i.e  of  die  liionev  marke. 
be  for  .^Ill.llllll.bHil  of  .he 
l»ri'ferred  sioek  of  .In-  !? I '-!..’)t)b.ll(l()  a ii i horiz- 
ed  Iasi  .Inly  liy  .he  sioekholders.  The 
sioek  is  redeemable  a!  H)b  in  l.">  years 
and  till-  eom|)!iny  has  .he  rigli.  lo  redeem 
4i1  I  10  afier  HUS. 


A .M.i I.G A.At  A  FED  LA ND  OF  AVINM PIT ■ 

Land  sales  of  the  Amalgiinuited  Land  and 
Mortgage  of  W'innijieg  for  the  |)  .riod  ended 
October  ill  amounted  to  .SI7ti,0b().  .A|)|)ro- 
ximate  net  (irofit,  .?.")4,00(),  not  ineludiiig  iii- 
eome  from  mortgage  invest  mi  nis. 


.MeKINLEY  DAKKAfill  .MINE 

1  Cob, -ill  N'liggi'i) 

The  I'eaiuri-  of  dex elo|)menl  at  tin-  .Ale- 
Kinley-Darragh  and  Saxage  (iroperties  in 
October  xvas  die  siriking  of  a  xeiii  of  high- 
grade  ore  at  dll-  1  10  fooi  level  of  iln-  .Savage 
mine. 

Tliere  has  noxv  been  dexelo|M  d  CiO  feet  of 
ore  ill!  1  xvill  axerage  (wo  and  a  li.-df  iin-liis 
XV i lie  of  diree  1  hoiisand  oiinee  ore.  This  vein 
is  en.iril.v  nexv  and  is  known  as  N'o.  Hi  of 
t  he  .Sa  X  .-ige  .sysicn:.  F.  xx  as  disi-ox  ered  in  die 
course  of  e.-; (ilorat ion  work  and  is  about  100 
fee.  furihersou.il  than  xeiii  l.'o  (li.s-eoven-d 
earlier  in  .he  year.  .At  the  iire.sent  1  i me  t he 
xeit:  is  s|ili ,  in  i  o  i  wo  st  ring!  rs  in  the  face  :i  ml 
do -s  no,  shoxv  as  much  ore  but  llie  drift 
xxill  I . arried  forxxard  on  it. 

The  diseoxerv  of  this  vein  and  the  ore 
taken  mu  of  ii  in  dex  eloiimenl ,  raised  the 
(U'odiie.ioii  from  die  Saxare  for  ihe  mondi 
of  Ociober,  io  0  1.017,  xvl  i  'h.  ihough  by  no 
mia'is  ji  reeoril  fir  dia .  pro|)erty.  i.s  xvell 
abox e  1  he  ax'i  rage. 


The  Canadian  .Middle  West  Trust  wa; 
formed  in  .August  of  last  y<?ar  for  the  pur 
(lose  of  adxaneirig  moni-y  on  the  security  o 
real  estate  in  Western  Canada.  The  annual 
meeting  has  been  deferred  until  F'ebruar.A 
•JO.  1914.  and  Ihe  aeeounts  made  up  t( 
December  31,  1913.  The  eapital  is  £300, 
000  in  JO.'i.tlOO  (ireferred  ordinary  shares  o 
£l  each,  and  100.000  deferred  ordinary 
shares  of  1  shilling  eaeh.  The  former  art 
entitled  to  a  jireferent ial  dividend  of  7  pei 
eeiit.  The  Dominion  Trust  Company  ha) 
a  largi-  interest  in  this  eompuny  and  acts  a? 
Canadian  agents. 


THE  O’KEEFE  BEQUESTS. 

Toiio.vro,  ().\T.  The  esiate  of  the  latr 
Kiigene  O'Keefe  totals  !?97.).000,  and  by  hit 
xvill  The  Tormuo  Cieiierrl  Trust.s  Corpora¬ 


tion  is  nrmed  as  executor  and  trustee,  and 
by  the  will  some  .?400,000  is  divided  in 
be([ue.sts  HI  religious  .eharitable  and  eduea- 
iional  irsiituiions.  To  His  Holiness  Pope 
Fins  ilie  Ti'iiili  a  gift  of  $10,000  is  matte. 
Till-  remaining  S.jtVo.OOO  of  the  estate  left 
afier  ihe  eliaritable  bequests  have  been 
(irovidcd  for  goes  lo  his  daughter.  Mrs. 
Jlelenii  C.  French,  and  her  son,  .Joseph  I. 
French,  xvi.li  i-eriain  e'omlitions  attached. 
.Among  I  lie  largest  edueaiional  bequests  are: 
■$10,000  lO  iSl.  -Mieliael’s  College.  .$00,000 
lo  .Si.  .Augustine’.s  Seminary,  SlO.fJOO  to^ 
Loreiio  l.,adies’  Collegeir  ami  Sehools,»- 
.$10,000  to  ihe  Sisicrs  of  Si.  Joseph,  for  thej[J 
llouse  of  Frovidenee,  tSlO.OOO. 


HUDSON  BAY  STOC  K. 

quoted  at  JO-' 


Hudson  Bay  xvas 
Friday,  unelianged. 


Louis 


Devaux.  all  of  Winnipi-g,  as  The  Bu-iiic-s 
s  Limited,  for  Mu-  piir|H>.se  of  aeiiuiriiig  Ou- 
llie  products  of  agrieulturo,  ranehing.  sea  or  lake,  j  biLsiness,  assets  and  good-niil  of  the  lirokeraKi' 
The  firm  name  is  that  of  Slierxvood  Sc.  Daw-sun,  -  luisiness  heretofon-  carried  on  by  tjie  three  (ir-i- 
Limited.  na  icd  as  the  Business  Brokers.  Wiiiiilpeg.  The 

For  tlie  purimse  of  purehasing  tlie  luisiness  of  ea  dial  stock  Is  $20.0(10. 

Klnsi-y  &  Brandon,  a  new  eompany  lias  Ix-en  formed.  ,  i.i-tlers  iiatenl  liave  been  issued  iiieoriioraling 
known  as  the  Kegent  Billiard  Parlors,  capilalized  at  I  Daniel  ()' Keefe,  meehanical  engineer,  Cl.ici 


$30.(KMI 

The  Lintoii-May-Lush  Eleetrie  Company.  Lim¬ 
ited.  is  organized  to  carry  on  tlie  busliie.ss  of  elee- 
ti'ieal  engineering:  $20.(M)U  is  the  capitalization. 

Lewis  A.  Cannon.  Walter  Pare,  William  H.  Me- 
Willlams.  Alex,  K.  Hargrafl.  Walter  J.  Cummings. 
.James  L.  Loudon,  Roy  M.  Wolvin.  Charles  M.  Bow- 
ley,  Hcrliert  F.  Williams,  all  of  Winnipeg,  are  ineor- 
pporated  as  the  ("anadian  Bull  Tractor  Company 
Limited,  for  the  business  of  manufacturers  of  gas 
tractors  of  all  kinds,  gas  engines  nf  all  kinds,  motor 
tracks,  carriages  and  cars  of  all  kinds,  farm  niai.-hin- 
ory  of  all  kinds,  elevator  and  mill  machinery  of  all 
kinds.  The  chief  place  of  business  is  W  innipeg, 
with  a  capital  stock  of  $1.0(M).000. 

Letters  patent  have  l)een  issued  Incorporating 
Francis  E.  Evans,  .\ndrcw  L.  Anderson,  t.harlcs 
Andrews.  John  Scott  Cameron,  and  Harry  Kohler, 
all  of  Winnipeg,  under  the  name  of  The  Rice  Lake 
Gold  Mines  Limited.  Winnipeg;  capital  stock  $2,- 
tXK),(KM). 

Letters  patent  have  been  issued  incorporating 
Barthold  Newton  Fraser,  VVilliam  .Arthur  Gabb. 
Percy  Lapan  Lcacli,  Robert  Moor*  Noble  and  Justin 


Hcrlu-rt  (".  Nolan.  James  .Ali-xatuler  Barry.  Frai 
.loseph  Grace.  .Mleliael  Austin  Cafferky.  all  of  Win-  j 
nlpeg,  under  Hu-  name  of  Delergcue  Company  I.i-  j 
ndted  for  the  purpixsi-  of  tuiying.  selling,  maiiufae-  I 
turing.  and  geiii-rally  dealing  in  all  kinds  of  delurg-  ' 
ing  and  imlishing  materials  used  for  removing  tar-  - 
nislies  or  corrosions  from  vitreous  metallie  and  other 
finished  surfaces.  Winnipeg;  $10,000.  ■ 

Letters  patent  have  been  i.ssued  incorporating  ; 
Allan  E.  Mulloy.  Joseph  L.  .Anderson.  Cvru.s  B  ' 
Beardsley,  .Alfred  H.  Hanna,  William  A.  Low'c.  all  of  j 
X'"innlpeg.  under  the  name  of  Mullov,  Beardsley  I 
Li  ulti'd.  for  a  general  loan  and  real  estate  and  liro-  , 
ke  age  luisiness.  financial  agency,  promoting,  rent-  ' 
ing.  rommlssion,  mercantile,  contracting,  manu-  - 
facturlng  and  collecting  basine.ss.  Winnipeg:  $40,000.  j 
Letters  patent  liave  been  issued  Ineoriioratlng 
Henry  Kiistad.  Laron  Grant  W’hite.  Charles  W  illie  . 
W9iiti-.  Alexander  AVilliam  Johnston  and  Martin  ; 
•lolin  Lee,  all  of  Winniix;g,  under  the  name  of  Kah- 
hit  Auto  Sales  Limited,  for  the  puriiose  of  carrying 
on  the  business  of  manufacturing,  selling,  buving  and 
and  pxelianging  motor  vehicles  as  agents,  niauufai.--  j 
facturers  and  dealers,  W^innipeg,  $lo,uou.  I 


The  $100  Man  and  the  $1,000,000  Magnate 


The  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada,  It  goes 
to  a  public  which  otherwise  could  only  be  reached  by  separate  advertisements  in  at 
least  a  dozen  of  the  metropolitan  daily  newspapers  in  as  many  cities, 

There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 
potential  buyer  of  high  grade  securities  or  commodities. 

It  is  not  an  ‘‘exclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 
the  $1,000,000  magnate. 


Its  circulation  is  50  per  cent,  greater  than  that  of  any  other  financial  paper  in 
Canada,  and  is  continuing  to  grow  at  an  unprecedented  rate, 


The  Financial  Times 


275  Craig  Street  West 

Montreal 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


COMPANY 


Ames  Holden.  . . 

Ames  Holden  prof . 

Bell  Telephone  Co . 

Brazilian  Traetion . 

Brit.  Col.  Packers  Assn . 

Brit.  Col.  Packers  Assn  pfd  A. 
Calgary  Power 

C’anadian  Pacific  Kailwny ... 
Canadian  Car  Foundry  com 
Canadian  Car  Foundry  pref.  . 

Canada  Cement  coin . 

Canada  Cement  pref . 

('anadian  Converters . 

Can.  Consolidated  Rubher.  .  . 
Cap.  Consolidated  Rublwr  pfd 

Canadian  Cottons  Ltd . 

Canadian  ('otlons  pfd. . 

Canada  General  EKictric . 

Canada  Locomotive  Co.  com 
Canada  Locomotive  Co.  pfd. 
Crown  Reserve  Mining  Co  .  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Electric  Ity . .  .. 

Dominion  Bridge . 

Dominion  Coal  pfd . . . 

Dopi.  Iron  &  Steel  pfd . 

Dom.  Steel  Corporation . 

Dominion  I’ark . 

Dominion  Textile  com  . . 

Dominion  Textile  pref . . 

Duluth  S.  S.  &  A.  com . 

Duluth,  S.  S.  &  A.  pref . 

Duluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . 

tJoodwins  Ltd  pfd . 

Gould  Alfg  Co . 

Gould  Mfg  Co.  pfd . 

Halifax  Electric  Ry . 

Hillcresl . 

Hillcrest,  pref . 

Intercolonial  Coal  com . 

Intercolonial  Coal  pfd  . 

International  Coal  &  Coke.  .  .  . 

Illinois  Traction  Coy.  pref . 

Kaministiquia  L.  &  P.  t'o . 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  pref .  .  . 

Laurentide  Co.  Ltd . 

Macdonald . . .  . 

Ma<-kay  Coy.  com . 

;^Iackay  Coy.  pfd . ^ . 

^lexican  Light  &  Power  Co. .  .  . 
Mexican  Light  &  Power  pref. .  . 
^linn..  fSt.  P.  &  S.S.  M.,  com.  . 
Minn..  St.  P.  &  S.S.  M.,  pref.  . 

Montreal  Cotton  Ltd . 

^lontreal  Cottons  Ltd  jtref .  .  . 
Montreal  L.  H.  &  Power.  .  ! .  . . 
Montreal  Loan  &  Mortgage.  .  . 

^Ionlreal  Telegraph . 

Montreal  Tramways . 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  &  Light  Co.  .  . 
Nova  Scotia  Steel  &  Coal  <!Oni 
Nova  Scotia  Steel  &  Coal  pref  . 

Nipissing  Mines  Coy . 

Ogilvie  Flour  Mills  Coin . 

Ogihie  Flour  Mills  Ih-ef . 

Ottawa  Light  &  Power  Coy..  .  . 

Paton  Mfg  Co . 

Penmans  Ltd  com . 

Penmans  Ltd  pref . 

Porto  Rico  Ry.  L.  &  P.  Coy . . . 

Price  Bros . 

Quebec  Ry.  L.  A  P . 

Rich.  &  Out.  Nav.  Coy . 

Kiordan  Paper . 

Russell  Motor  Car  Co.  com..  . . 
Russell  Motor  Car  Co.  pref. .  .  . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shawnigan  Water  &  Power  Co. 
Sherwin  Williams  Paint  Co.  .  .  . 
Sherwin  Williams  Paint  Co.  pref 

Smart -Woods  Ltd . 

Smart- Woods  Ltd.  pref . 

Spanish  River  com . 

Spanish  River  pref . 

Steel  Co.  of  Canada . 

Steel  Co.  of  Canada  pref.  .  .  . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Tri  City  Ry.  &  L.  Co.  pref.  . 
Tuckett's  Tobacco,  com.  .  .  . 

Tuckett’s  Tobacco  pref . 

Twin  (.’ity  Traction  Ry . 

Twin  City  Traction  Ry  pref. 
West  India  Traction  liy.  .  .  . 

We.st  Kootenay . ' . 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Electric  Railway.  . 


1  Share 

CAPITAL 

DIVIDEND  PER  CENT. 

1 

j  1911 

!  1912 

i 

1  1913 

1  par 
:  Value 

1 

Issued 

1  Present 
(  (Quarter 

1  When  Payable 

High 

Low 

j  High 

! 

1  Low 

j 

High 

1 

j  Low 

1 

1  100 

'  3, .500, OOO 

i 

1 

28 

i  28 

i  '20 

! 

1  2<i 

i 

I  10 

1  100 

2,500,000 

'  13, 

j  Jan.,  April,  Julv,  Oct.  . 

1  85  '4 

■  78 

'  83 

69 ' 

100 

■  15.000,(MM) 

1  '2 

Jan.,  April.  Julv,  Oct.  . 

i.53 

140 

I  176)4 

145 

;  173 

1  139 

;  KM) 

104,;500,(MM) 

Ip.; 

1  Feb.,  Alay,  Aug.,  Nov  . 

!  100'.^ 

84  G 

101  '2 

'  81 

100 

1,601,000 

1  3  >2 

i  May,  Nov . 

79  G 

39 

162 

1  67  Ja 

KM) 

!  ]•>•> 

i  100 

i  545,400 

3'. 

j  Alay,  Nov . 

98 

1  90 

j  158  )< 

99 

1  I'M) 

1  131 

1  100 

i  I,8.50,(MM) 

1 .  .  ,  . 

! . 

.  - 

:  57 

i  100 

!  200,(M)0.(MM) 

;  2 !  •. 

Jan.,  April.  Julv,  Oct.  . 

•246  G 

,  196  G 

!  -282  G 

•226  G 

266  y 

1  -208  G 

100 

:  3,975,01)0 

;  o 

j  April,  Nov . 

7.5 

i  60 

1  92 

61 

83)2 

1  .56 

100 

7.000.001) 

1  Jan.,  April.  Julv.  Oct .  . 

109 

1  101 

116  G 

102 

1  IS 

1  KMiG 

100 

j  13.r>0(),0(K) 

1 . 

31  G 

'  20 

31  G 

26 

36 

1 

100 

1  10..500,()()l) 

i  •■4 

j  Feb..  .Mav,  Aug.,  Nov  . 

92 

.  80 

95 '5i 

1  87 

94 

88 

100 

1.7.')3..5(M) 

1 

1  Feb.,  Alav,  .tug..  Nov  . 

4.5  G 

^  32  G 

48 

1  30 '^2 

50 

40 

100 

j  2,802.440 

1 

'  Jan.,  .\pril.  Julv,  Oct  . 

99  G 

'  85 

86 

1  85 

98 

90 

100 

1  1.972,860 

154 

Jan.,  April,  Julv,  Oct.  . 

i  106 

105 

100 

KM) 

99 

95 

100 

2,715.000 

. 

i 

1  24  G 

17 

35  G 

'  16 'i 

45 

31 

KM) 

3, 661. .500 

'  P  . 

j  Jail.,  .April,  July.  Oct  .  . 

i  79 

60 

i  78 

■  69 

82 

72 

KM) 

,  8,000.000 

13, 

Jan.,  April,  Julv,  Oct.  . 

112  3/, 

108  G 

122 

107'.. 

IKHg 

104  G 

100 

'  2.IMM).()()0 

1.  . 

34 

33 

(K)G 

•29  G 

67  G 

53 

100 

{  ],. 500.000 

IG 

,  Jan.,  April . 

93  G 

.89  G 

96  'y 

86  I  f 

95 

89 

SI 

1.999,957 

*> 

1  Monthly . 

3  62 

2  40 

3  70 

•  -2  90 

4  11 

1  45 

100 

2,148,600 

1 

73 

60 

86 

)iO 

8ti 

64  1 

100 

1  2. 1 70,000 

1  3.., 

Jan.,  April,  Julv.  Oct  .  . 

105 

92 

105 

102 

10212 

98  j 

KM) 

'  I2..500,000 

1  *  . 

Alar.,  June,  Sept..  Dec. 

7  /  (  '2 

63  G 

76  '2 

.55  1  i. 

81 

62  1 

100 

6,.5()(),(M)0 

•2 

I'eb.,  Mav.  Aug.,  Nov  . 

1-25 

no 

100 

3.(M)0.0(M) 

•»  J  , 

Jan..  Zugiist . 

115 

106 

11.5 

108 

112i<. 

103 

100 

.5,0lM).0(M) 

3'.. 

Ai>ril,  Oct . 

106 

KM) 

106 

KH) 

103)2 

8ti 

100 

31.896,200 

1 

Jan..  ..April,  Julv.  Oct.  . 

63 ' 2 

.50 !  2 

69 '4 

64  G 

59 

100 

400.000 

1 

Jan.,  .April.  July.  Oct.  . 

110  G 

102 

16.5 

106 

140 

1.30 

100 

.5.0U(),(M)0 

1  '  . 

•fan.,  April,  Julv,  Oct  .  . 

75 

61 

83 

6.5  3  4 

89  J .. 

76 '2 

100 

1,911.000 

1 5i 

Jan.,  .April,  Julv,  Oct.  . 

106 

96 

K)5G 

99 

105 

99  G 

100 

r2.(M)0.0(M) 

100 

lO.OOO.OOO 

KM) 

3,500,0(M) 

1 

Jan..  April.  July,  Oct .  . 

8.5 

80 

70 

72)2 

68 '-2 

KM) 

1  ..50(),()0() 

50 

47 

42 

KM) 

1.7,50.000 

17 '2 

4.5 

44 

30 

KM) 

1  .•2.5(),()0() 

IG' 

Jan..  .-April,  Julv,  Oct.  . 

. 

87  G 

86  ^'0 

84 

i 

100 

745,000 

1 

Jan.,  April.  July,  Oct  .  . 

. 

1  10 

110 

100 '.4 

100 

745, 0(M) 

IG 

Jan.,  .April,  Julv,  Oct.  . 

KH))4 

lot) 

101  G 

KM) 

1,400.000 

2 

Jan.,  April,  July,  Oct.  . 

1 55 

1-29 

161 

1.50 

160 

1.5!) 

100 

1. 000,000 

47  G 

2.5 

100 

750  700 

IG 

86 

80 

lUO 

.500,000 

Alarcli,  Sept . 

Tio 

43 

KM) 

219,700 

Alarch.  Sept . 

80 

1 

3.(M)0.0()0 

1 

Mar.,  June,  Sept.,  Dec 

07 

64 

. 

100 

6.488,400 

1  G 

Jan..  April,  Jiilv,  Oct.  . 

95  G 

89 

95)4 

8!) 

!)3  y 

88  ' 

IIM) 

2  (K)0.000 

IG 

Fob.,  Alav.  -Aug.,  Nov  . 

128 

100 

119 '4 

. i 

100 

•2,100,000 

•> 

Mar..  June.  Sept.,  Dec 

1.52 

133  G 

145 

I ‘2.5 

147G 

121  '2 

100 

1  ..5(M).()00 

Tg 

Alar.,  June,  Sept.,  Dec 

130 

117 

122 

115 

r2() 

1 1.5  1 

KM) 

7,'200.00l) 

2 

Jan.,  April.  July,  Oct.». 

230 

136 

240 

1 .5.5 

233 

141  1 

K)0 

3.0(K),(MM) 

iv-y 

l.^G  i 

KM) 

41.380.400 

1  G 

Jan..  .Ajiril,  Julv,  Oct .  . 

9.5 

76 

92  )-2 

7o  U 

Sf) 

Di)%  i 

KM) 

.50,(M)0,l)(M) 

1 

Jan.,  April.  July,  Oct .  . 

77>;, 

68  ?4 

78), 

66  ".1 

68 

60  j 

100 

J3,.58.5,(M)() 

1 

Jan..  .April,  .fulv,  Oct  .  . 

93 

SO 

103)4 

80 

82 

58  J 

KM) 

6,(M)0,0()() 

3  <2 

Alav.  Nov . 

107 

103 

104  G 

104  G 

102G 

100 

25.206,800 

3  ' 

April,  Oct . 

1.52 

1'26 

1.54 '4 

130 

142 

116  G  1 

KM) 

12.603.400 

3  >2 

.April,  Oct . 

160 

146 

149G 

148G 

. ! 

KM) 

3.)MM),()()0 

1 

Alar.,  June,  Spot.,  Dec. 

66 

46  G 

63 

.>*> !  •)  1 

100 

3,000.(M)0 

IG 

Alar..  June,  Sept.,  Dec. 

104 

103 

106 

104 '4 

105)2 

08  1 

100 

17,000,(K)0 

2  \r, 

Feb.,  Alay,  -Aug.,  Nov  . 

193'.. 

141 

•242  y. 

187 

240 

201  1 

25 

)ilM),(M)l) 

2  I 

Mar.,  .Fuiie,  Sept.,  Dec. 

1.57 

i;{.5 

1.50 

140 

190 

. 1 

40 

2.0(M),(MM) 

2 

Jan.,  April,  July,  Oct.  . 

1.50 '2 

145 

1.50 

146 

l47  ‘  2 

135  i 

too 

3.(M)().(MM) 

2  1., 

Feb..  Alav.  Aug..  Nov  . 

41'. 

37 

1.50 

42 

195 

1-20  1 

100 

16.(MM),(M)0  i 

2  1,., 

April,  Oct . 

1 

87 

80 

85 

1 

100 

9.1MM).0(M) 

1  G 

Mar.,  June,  .Sept..  Dec. 

54 

39 '  i 

76 

58  '  a 

76 

69  , 

100  1 

O.OOO.OOO 

1  p 

,lan..  April.  July,  Oct.  . 

102  Gl 

8.5 

97  G 

81  Gs 

88 

70 

KKjJ 

1,()30.(MM)  1 

•2 

Jan.,  April,  July,  Oct .  . 

130 

120 

i;m) 

123 

1  •2,5 

1‘20  1 

1 

0.(M)0,(M)0 

5-1-2  >  2 

Jan.,  April,  July,  Oct .  . 

11  .0.5' 

7  45 

9  3-16 

7  12'i 

i)  06 

7 . 60  ' 

100  1 

•2,.5(M).()(M)  i 

2 

Jan..  April,  July,  Oct.  . 

l.'lO'j 

121  '4 

133 

123 

129 

107 

KM) 

2,0()(),(MM)  1 

Hi 

Mar.,  June,  Sept.,  Dec. 

129 

121 

123 

118 

118 

110 

100 

1.984,400 

2 

Jan..  April,  July,  Oct  .  . 

16.5 

127 

17.5G 

145'., 

192 

144 

KM)  ' 

6(M),(M)0 

Alarch,  Sept . 

.JO  ' 

' 

70 

100 

2,1.50,600 

1 

Feb.,  Alav,  Aug.,  Nov  . 

ti.'i 

54  G 

61  h 

.51  y 

58 

.50 

5 

1 .075,000 

1 

Feb..  Alav,  Aug.,  Nov  . 

90 

80 

89 

85  G 

88 

81 

KM) 

3,(M)0,(M)0 

1 

J.Tn..  April,  Julv.  Oct.  . 

t  a 

50  G 

83  h 

73 '2 

.54  . 

KM) 

.5.1MM),000 

. 

7T> 

6.5  '4  i 

too 

9,999,  .500 

66  '4 

53 

60 

K)  G 

21 1, 

10  1 

100 

10,(MM).(MM)  ! 

2 

Mar.,  June,  Sept.,  Dec. 

126 '  -2 

92  '/o 

1'26  G 

103 

119)2 

101 

KM)  1 

1. (MM ),()()( )  1 

Tg 

" 

'.)5 

94 

100  ' 

800.000  i 

! 

1 14 

92 

10 

KM)  1 

l,200,(MM)  ! 

i 

.  1 

1 

118 

K)l  '-2 

98 

•25 

KM)  1 

1..5(M),000  ! 

40  i 

36  ?  2 

47 '2 

3.5 

.50)4 

40 

K)()  1 

1,5(M),(M)()  i 

3G  i 

March.  Sept . 

92 ' 

90 

99 '  i 

KM) 

!)9  )  4 

88 

100  I 

11,(M)0,(M)()  i 

p.; 

Jan.,  April,  July,  Oct .  . 

124)4! 

108 '4 

lo4G 

122 

1 49  y 

IK) 

KM) 

4,(M)0,000  1 

. 

38  1 

31 

57 

35  G 

61 

49 

KM) 

3,()0().0()0  : 

IG 

Jan.,  April,  Julv,  Oct.  . 

97 

90 

101 

93 

103 '2 

9.5 

KM)  1 

1,5(M).000  j 

i.G 

Mar.,  June.  Sept.,  Doc. 

! 

70 '4 

69  G 

100 

500,000 

1 G'  j 

Jan.,  April,  July,  Oct .  .  j 

' 

. 

100  1 

3,900,000 

.  ; 

. 1 

70 

4r> 

72  a,! 

K) 

100  i 

3,000,000 

97 '4 

89 

i)7 '2 

:’,() 

100  i 

11,.5()0,(MM)  i 

. 1 

34  '-21 

32 'i| 

35 

•26  G 

38 '4 

16'j  i 

100  1 

6,496,300  1 

iG 

Jan..  April,  July,  Oct .  .  I 

91 

89 

91  G 

89  y 

91 

85 

100 

13,875,000  ! 

1 

.  I 

8G 

10  G 

3 

1 

KM)  1 

ll.OOO.OtM)  i 

»>  1 

Jan.,  .April,  Julj-,  Oct.  .  i 

169  1 

i2i  G* 

151  G 

131 

148'.. 

132  1 

100 

6.50.000 

40  )-2i 

37 '-o 

•54  y 

35 

60 

27)  i 

KM)  1 

I.(M)0.000 

iG  i 

Mar.,  .June.  Sept.,  Dec.i 

90  i 

87 

92 ) .. 

87 '4 

93 

793, 

KM)  : 

3.000.(MM)  1 

p..  1 

Jan.,  April,  July,  Oct.  .1 

94 

93 

90 

90 

' 

KM)  ' 

2,500,000 

....  1 

. 1 

63  '  i 

50 

62 

:!8 

KM)  i 

•2,(M)0,(MM)  : 

IG 

Jan.,  April  July,  Oct.  .  j 

96  !  0 

94 

98 

91  '. 

100  1 

20.10(),()()()  1 

1  K. 

Jan.,  April,  Julv,  Oct.  .  | 

111  G 

104 

HOG 

103 

109',, 

101 

100  1 

3.000.000  1 

IG 

Jan.,  April,  July,  Oct.  . 

140 

146  ; 

110 

140 

100  ' 

800.(MM) 

IG 

Jan.,  April,  July,  Oct .  .  i 

100 

98 

1 

i 

100  1 

2.0(M),(MM) 

1 

Alar..  June.  Sept.,  Dec.  1 

1 

1 

9.5  1 

92 ' 2 

100 

300,000  1 

IG 

Alar.,  June,  Sept.,  Dec.  ! 

. 1 

' 

! 

10.5  i 

104 

100  I 

1.. 500,000  ; 

Alay,  Nov . j 

150G! 

r2o  ; 

159Gi 

130  j 

152 '.2! 

100 

1(10  1 

9,()0().()(M)  I 

Jan.,  April,  July,  Oct.  .! 

255  H' 

185  1 

268 

210  1 

218'41 

187 '2 

Stocks  listed  on  the  Toronto  Stock  Bichange. 


COMPANY 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


Barcelona  Traction . 

I  Rra/.iliaii  Traction . 

Brazilian  Traction,  pref . 

Bell  Telephone . 

British  f’ol.  Packers,  com.  .  .  . 
British  Col.  Packer  Series  A.  . 
Burt,  F.  N.,  Company,  com.  . 
Burt,  F.  N..  Company,  pref.  . 
Canadinii  Car  &  Foundr.v  com 
Canadian  Car  A  Foundry  prof 

Can.  Oencral  Elcc.  com . 

Can.  General  Elec,  jiref . 

( 'anada  Bread . 

Canada  Cement  com . 

Canada  Cciiumt  prof . 

Canada  Life . 

Canadian  Locomolivo  com  .  . 
('anadian  Locomotive  jiref.  .  . 

Canadian  Pacific  Railway . 

Canada  Much,  ('orp . 

1 . 4,')  I  Canada  North  VV'est  Land . 

Can.  Northern  Prairie  Lands.  . 

Canadian  Salt . 

Can.  Intcrlakc,  (!om . 

('an.  lnt>Tlak<‘.  prof . 

City  Dairy,  com . 

('ity  Dair.v.  pref . 

Coniagas  Mines . 

Consumers  Gas . 

('onfedcraiion  Life  .\ss'n . 

Crow’s  Nest  Pass  Coal . 

Crown  Roserve . 

Detroit  Uiiil<‘d . 

Dominion  ('aimers,  com . 

Doniinioii  Canners.  pref . 

Dominion  Coal,  pref . 

Dominion  Iron,  pref . 

Dondnion  Steel  Corp.,  coin..  .  . 

Do  min  ion  Telcgrafili . 

Duluth  S.  .S.  A  . 

Duluth  S.  S.  A  A  ,  pref . 

Duluth  Superior  Traction . 

Elccirical  i)evl'p,  pref . 

Hollingcr  Mines . 

Illinois  Traction,  pref . 

Imperial  Life  .Assiiranee . 

International  ('oal  A  Coke.  .  .  . 


Lake  of  Woods  Milling,  com..  . 
La  Rose  Consolidated  Mines.. 

l.iMidon  Electric . 

Lomlon  Street  Railway . 

.V.  Macdonald . 

Mar'kay  Companies  com . 

Macka.v  Companies  jircf . 

Maple  Leaf  .\lilliiig  com . 

.Maple  l.eaf  .Milling  pref . 

Ml  xieaii  L.  A  P.  com . 

.Mexican  L.  A  P.  pref . 

.Mexico  North-Western  Railway 

.Mexico  Tr#niwa.v . 

Minn.  St.  P.  A  .S.S.  M.  com.  . 
Minn.  .SI.  P.  A  S..S.  M.  pref. 

.Monarch  Knitting  com . 

■Monarch  Knitting  pref . 

.Moiiterev  Rv.  L.  A  P.  pref.  .  . 

Montreal  L.  II.  A  P . 

Xi.igara.  Si.  C.  A  Toronto..  . 

,Ni|»issing  Mines . 

■Northern  Ohio  Traction,  com.  . 

Norl  h  .Star . 

No\a  .Scotia  Steel  eoin . 

Nova  Scotia  Steel  jircf . 

Ggilvie  Flour  Mills  com . 

Ogihic  Flour  Mills  pref  . 

Ottawa  Elec.  Railway . 

Pacific  Burt  com . 

Pacific  Burt  pref . 

Penman's  Liniiicd  com . 

IVnman's  Limited  pref . 

Porto  Rico  Railway . 

t^iie.  Ry.  Ij..  H.  a  F’ . 

Rielndieu  A  Ontario  Navigation 

Rogers,  Will.  A.,  com . 

Rogers.  Win.  A.,  pref . 

Russi‘1  Motor  com . 

Riis.scll  Motor  pref . 

Saw^ver  Massey  com . 

Sawyer  Alassey  pr<‘f . 

.Shredded  Wheat  eoin  . . 

Shredded  Wheat  firef . 

Span.  Ri\er  P.A  P.  M's  eom..  . 
Span.  River  P.A  P.  M's  pref..  . 
si.  Lawrence  A  Chicago  Nav.  . 
Steel  ('oinpany  of  ('anada  coin. 
Steel  Company  of  Canada  pn>f. 

Toledo  Railway . 

Tooke  Bros.  eom. . 

Tooke  Bros,  pref  . 

Toronto  Railway. . 

Toronto  Paper . 

Tretliewe.v  Silver  Cobalt  Mine. 
Tri-City  Railway  A  Light  pref. 

Tuekett  Tobacco  com . 

Tuiikett  Tobacco  pref . ; 

Twin  C'ity  Rajiid  Tran,  com  .  .  ^ 
Twin  ('’ity  Rapid  Tran.  pref.  . 

Victoria  Rolling  Stock . , 

Western  Canada  Flour  Mills. .  .  | 
Winnipeg  Railway . ‘ 


P„ 

Issuu 

Due 

1  I  NT.  PAYMENTS. 

j  1911 

j  1912 

i  1913 

C'OAIPANA’ 

Value 

Ciirr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

.500 

s; 

6  649  (MM) 

1 9"2.5 

losn 

101 G 

104 

100 '4 

10)  3, 

91 

Calgary  I^ower . 

£100 

2/238j)66 

1940 

Jan.,  Julv . 

90 

<)() 

Canada  Cement  Co . 

100 

6.257,000 

1929 

0 

April,  Oct . 

101)2 

97 

102 

99)4 

102 

95 

Can.  Car  Foundry . 

100 

.5,600,000 

1939 

3 

Juno.  Dec . 

107 

104 

107  tg 

105  *4 

.  106 

100 

10(M) 

444,000 

1926 

3 

89 

85  'i 

88 

86 

88 

Can.  Consolidated  Rubber . 

1000 

2.579.600 

1946 

3 

April.  Oct . 

99 ) .'. 

96 '4 

98 '12 

93  G 

96 

88  '-2 

Canada  Cottons  Ltd 

1000 

1.800,000 

1940 

2 ' 

Jan..  July . 

89 

83  G 

86 

83 

83  y 

7!) 

(Canada  Felt  Co . 

500 

.500,()0() 

1940 

3 

•April,  Oct . 

98)4 

98 

97  G 

96  .G 

Can.  locomotive . 

.500 

1,500.000 

1951 

•2y 

Jan..  July . 

!)9  y 

97 

99  ' , 

95 

Dom.  Canners . 

1000 

1.000,000 

1940 

3 

April,  Oct . 

103 

100 

103  y 

100  y 

101 '2 

98 

Dominion  Coal . 

500 

6.904. .500 

1940 

2G 

Mav,  Nov . 

99 

95)2 

100 

95  '-2 

KX) 

96 

Dominion  Cotton . 

1000 

2,618,000 

1922 

3 

Jan.,  Julv . 

102  \  i 

100 

105 

101 

102 '  t 

80 

Dominion  Iron  &  Steel . 

1000 

7.-245.0()0 

1929 

2'^ 

Jail..  Julv . . 

96 

93 

96 

92 

95 

86*'.; 

Dominion  Textile  Series  A . 

100 

7.)8,.500 

1925 

.■5 

March,  Sept . 

100 

95 

98 '2 

95 ' 2 

100', 

98*1 

Dominion  Textile  Series  B . 

100 

1,162,000 

1925 

3 

March.  Sopi . 

102 

98 ' 0 

102 '2 

UM) 

102 

9934 

Dominion  Textile  .Series  C . 

too 

1.000,000 

19-25 

March,  Scpl . 

97  G 

95 

98  G 

94 

100 

98 

Dominion  Textile  .Sei-ies  D . 

100 

450,000 

1925 

3 

March,  Sept . 

98 

94 

96 

94 

100 

98  )', 

East.  Can.  P.  &  P . 

100 

l..500,0(K) 

1930 

. 

82 

70 

80 

80 

Halifax  Electric  Ry . 

1000 

600,000 

1916 

2y 

Jan.,  July . 

101 

KM) 

101 

100 

Kaministiquia  L.  &  P . 

.500 

2.000,(M)0 

1937 

‘2y 

Jan.,  July . 

100 

100 

Keewatin  Flour  Alills . 

500 

750,000 

1916 

3 

March,  Scpl . 

103 

UK))  2 

KM)  G 

100 

101 

KM) 

Lake  of  the  Woods  Alilling.  .  .  . 

1000 

1.000,000 

19-23 

Juno,  Dec . 

112 

108 

112 

110 

lot) 

Laurentide  Paper . 

1000 

878.198 

1920 

3 

Jan..  July . 

111  y 

IK) 

112 

no 

108 

102 

Alexican  Elec.  Light  Co . 

100 

.5,719.100 

1935 

2'G 

Jan.,  July . 

88 '/g 

84  y 

85  G 

82)4 

79  3  g 

79 

Mexican  L.  &  P.  Co . 

500 

11,599.000 

1933 

2G 

Feb.,  Aug . 

92 

84 

93)^ 

89 

89  *  -2 

88 

Alontreal  L.  H.  &  Power . 

1000 

6,107,000 

1932 

2G 

Jan.,  July . 

101  ).2 

98  y 

101 

99 

99.34 

95 

Alontreal  Street-Railway . 

100 

1,500,000 

1922 

2G 

May.  Nov .  .  .- . 

101 

98  G 

lOOG 

9!) 

100)4 

100 

Montreal  Tramways . 

1000 

13,335.000 

1941 

2y 

Jan.,  July  . 

101 

99 

100)4 

79)^2 

Ogilvie  Flour  Alills . 

1000 

1.000.000 

1932 

3 

June.  Dec . 

113)2 

ii2 

113 

106 

109 

103 

Ogilvie  Flour  Alills  Series  B. .  .  . 

1000 

750, 0(M) 

1932 

3 

1 13  y 

112 

110 

106 

Penmans  Ltd . 

100 

2,000,000 

1926 

21 2 

May,  Nov . 

96 

96)4 

89 

90 ' 2 

85 

Price  Bros.  Ltd ....'. . 

£100 

5,800.000 

1940 

2H 

May.  Nov . 

86 

84  G 

85'! 

79 

Porto  Rico . 

100 

3.81.5.834 

1936 

2G 

May,  Nov . 

91 

84  Jg 

95  G 

90*, 

93 

79*4 

Quebec  Ry.  L.  &  P.  (!)o . 

100 

6,210,400 

1939 

2).2 

Juno.  Dec . 

86 

78 

79 

7)5 

60 

41 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

100 

25,000,000 

1935 

2G 

Jan.,  July . 

99 

96  G 

102  G 

97  G 

97 

96 

Riordan  Pyier . 

1000 

1,500,000 

1942 

3 

98 

97 

Sao  Paulo  Tram.  L.  &  P.  Co .  .  . 

500 

6.000,000 

19*29 

2}  2 

June,  Dec . 

98?/g 

98  G 

KM) 

100 

Sherwin  Williams . 

100 

2,4.50.(KM) 

1941 

3 

Jan.,  July . 

99  G 

98 

101 

99 

100 ' .. 

96 

Spanish  River . 

1000 

2.500,000 

3 

Jan.,  July . 

96)2 

96)2 

97  G 

95 

97 

70 

Steel  Co.  of  Canada . 

100 

7.000.000 

1940 

3 

Jan.,  July . 

1(K) 

100  G 

97  G 

99  y 

93  14 

Tor.  York  Rad'l . 

100 

1,640.000 

1919 

2V^ 

100 

98 '4 

•West  India  Electric . 

1000 

600,000 

1928 

2y 

Jan.,  July . 

90 

89  G 

Windsor  Hotel . 

100 

1,000.000 

1931 

2\i 

100 'i 

99  ’ 

100*2 

100  *  d 

1000 

4,000,000 

1935 

2G 

loay 

lo;)  y 

lOSii 

KM  ‘ 

100 

1000 

3,000i0(M) 

1927 

2 

105 

103G 

104 

•103 

IfX) 

500 

3,999i613 

1949 

2H 

90 

85 

90’ 

85  G 

88 

80 

West  Kootenay . 

£100 

£308,219 

1940 

Sept  .* . 

! 

IVr 

1 

1  Cupitiil 

DIVIDEND  PER  CENT 

1911 

1912 

i  1913 

i 

j  Issued 

1 

1 

1  Pres't 

How  and  W’hen  Payable 

1  High 

1 

Low 

High 

j  Low 

High 

Low 

SUM) 

1 

'  !$30.(M)0,(KK) 

1 

i . 

i 

1 

33  G 

KM) 

1  K)4,.5tM),000 

!  \y 

Feb.,  Alav,  Aug.,  Nov.. 

9934 

i 

101 

81 

KM) 

1  K),000.(K)0 

1  1  *  i 

Jan.,  April,  July,  Dct .  . 

! . 

i 

1 

1 

KM) 

1.5.()(K).0(K) 

1  2 

Jan.,  April,  Julv,  Oct.  . 

!  1.53 

i  141  G 

,  176 

1  146 

1  172 

140G 

KK) 

1.601.(M)0 

:  8*. 

!  May,  Nov . 

1  79  G 

39 

1  161 

1  05 

1  1.59  G 

122 

101) 

.545,400 

'  3*2 

1  Alay  Nov.  . . 

;  96 

1  «•* 

:  L54 

1  95 

160 

123 

100 

7.50.(KM) 

\y 

1  Jan.,  April,  Julv,  Oct..  . 

I  118  G 

;  90  G 

1  117 

!  9.5 

1  101 

69  G 

KM) 

1  1.975,000 

■  1^4 

Jan..  April,  July,  Oct.. . 
April,  Nov . 

I  1’22'4 

KJ8 

1  119'.;: 

;  101 

1  106 

90 

100 

3.975,(M)0 

1  2 

1 . 

88  3-i 

1  69  5  ^ 

I . 

KM) 

7.000.(HM) 

'  Tg 

Jan.,  April,  July,  (Jet..  . 

i. .  . 

115 

102 

1 

KM) 

.5,640.000 

,  l-G 

Jan.,  .t^ril,  July,  Oct..  . 

j  116 3 g 

;  99 

j  119 

107 

116  G 

1043.5 

KM) 

•2.000,000 

i  312 

April,  (Jet . 

114 

1 112 

j . 

i 

1  KM) 

'  •2,.500,(M)0 

-  .88  G 

30 

34  34 

17G 

1  KM) 

13..50().(M)0 

1  31 G 

:  20  G 

31  G 

1  26  34 

i  86  y 

27 

!  KM) 

1  K),.5(M),(KM) 

IG 

Feb.,  Alav,  Aug.,  Nov.. 

92 

i  80  G 

!  95  G 

1  88 

1  94 '  4 

89 

100 

1 .000.000 

4 

-April,  Oct . 

105 

1  165 

170 

,  170 

100 

i  ^.OOO.tKM) 

' . 

1  35 

30  G 

!  60 14 

i  28  3-2 
83 

i  70 

40 

KM) 

),.5(M).(MM) 

1  G 

Jan.,  April,  Julv,  Oct.  . 

93 

1  88 

1  96  G 

;  9.5 

87 

100 

,  200.1KM).00() 

2y 

Alar.,  June,  Sept.,  Dec. 

245  G 

;  196  G 

1  -2813.4 

i  227  3-2 

‘26lj3'g 

209  35 

100 

1.177..500 

1 

j  65 

1  25 

64 

60 

1 

59,205 

S5 

99 

:  99 

1 

1 

i  •"> 

1  ,.5(K),0(M) 

6 

April,  Oct . 

1  . 

1 . 

1  . 

1  100 

666,7(K) 

2 

Jan.,  April,  July,  Oct..  . 

no 

1  no 

115 

1  no 

120 

115 

KM) 

1,000,(M)0 

' . 

69  y 

64 

1  KM) 

l.(M)(),9(M) 

IG 

Jan.,  April,  July,  Oct..  . 

1 

1 .  . 

95 

87  G 

i  K)() 

.56.5,OfM) 

•Jan.,  Julv . 

60 

!  35 

61  i-ji 

48 

104 

97 

{  KM) 

7O0.(KK) 

IG 

Jan.,  April,  July,  Oct..  . 

102G 

'  94  34 

102 ‘  2 

99 '4 

104 

97*4 

; 

■l.OOO.tMM) 

Feb..  Alav,  Aug.,  Nov. . 

700 

600 

8.25 

6  70 

9.50 

6.. 50 

1  .51) 

l.;:s4,.50() 

‘-’G 

Jan..  April,  July.  Oct..  . 

203  *.8 

191 

196 

190 

191 

171 

i  KK) 

lOO.OOO 

•j 

Alar.,  June,  ,Sept..  Dec.. 

i  100 

6,212.666 

77 

70 

62 

!  1 

1 ,999.957 

2 

Aloi’.thlv . 

3.60 

2.40 

3  70 

2.95 

4.15 

1.45 

1  100 

12..5(K),00() 

1 ' . 

Mar.,  June.  Sept..  Dec. 

74  G 

6.5 '  g 

74*2 

57  34 

80  3g 

6935 

KM) 

2,148.600 

I 

Jan.,  .April,  July.,  Oct.  . 

72*2 

63  G 

86 

60 

87 

64 

KM) 

•2.170.000 

•  ••'♦ 

Jan.,  April,  July,  Oct. .  . 

!)9 

105 

KM) 

10232 

98 

KK) 

3.(K)().(MM» 

Feb..  .Aug . 

114*4 

106G 

115 

108  G 

100 

.5.0()0.0(M) 

3 

April,  Oct . 

lUo  V9 

99  G 

106  3^ 

101  y 

1023-8 

86 

KK) 

31,896.-2(K) 

1 

Jan.,  April,  Julv,  Oct.  . 

62  G 

.50  G 

69  G 

.5.5  34 

.58  34 

87  3i 

1  .50 

1.000,000 

I'i 

Jan..  April,  Julv,  Oct..  . 

111 

KK) 

107  *  '2 

. 

103 

1023.2 

100 

KK) 

12.(KK).0(M) 

. 

15  G 

14  3-5 

I  KM) 

lO.OOO.OtK) 

28 

26  y 

!  KM) 

3..5()(),(MM) 

1 

Jan.,  April,  July,  Oct.  . 

86 

78*4 

my 

70 

74 

i  100 

3,()(M).()(M) 

66 14 

50 

83 

66 

80 

7> 

3.0(M),()(M) 

3 

Every  4th  week . 

19.00 

14.60 

i  KK) 

6,488,400 

1 '..  ■ 

Ja.,  April,  July,  Oct..  .  . 

95 

S9G 

93  G 

89  '-9 

92*4 

89 

1  KM) 

4.50,000 

21-2 

Jan.,  April,  July,  Oct. .  . 

. 

149 

1 

3.IK)(),tMM) 

72 

65 

. 

.... 

40 

K)U 

4(),00(),(M)0 

29  G 

21  1/2 

34 

28 

80  3  g 

;  KM) 

•2, 100,000 

Alar..  June.  Sept.,  Dec 

140  G 

135  G 

142 

1-22 

i> 

7.493,13.5 

-’G 

Jan.,  April,  July,  Oct.. . 

5.00 

3.78 

4 10 

2.10 

3  20 

2.10 

KK) 

40(),2(K) 

29 

17 

40 

.556.(K)() 

8 

Jan.,  .191 V . 

KH) 

.‘!,()(M),(MM) 

60  y 

19  G 

KH) 

41,380.400 

l’( 

Jan.,  April,  Julv,  Oct..  . 

95 

70 

92  H 

7.5  y 

S7  3z 

KK) 

.50,()0().()(K) 

1 

Jan.,  -April,  July,  Oct..  . 

77 

68 

71 34 

68  3.4 

69 

65  35 

KH) 

•2..500,000 

70 

39 

73 

61 

63  G 

41 

KM) 

2,.5(M),0()0 

C*( 

Jan.,  April.  Julv,  Oct..  . 

104 

89  G 

103 

94 

KM) 

89 

KH) 

13,.585,(K)0 

1 

Jan..  April,  Julv.  Oct..  . 

92 

82 

103 '2. 

80 ',4 

82-34 

64 

KH) 

6.000,(M)0 

3  y 

Alay,  Nov . 

109 

106 

93  G 

93 

. 

KH) 

•25.0()0.(M)() 

.  .  V  . 

.56  G 

47  G 

.100 

•20,0( )(),()()() 

IG 

Feb..  May,  Aug.,  Nov. . 

126 

i  i2  3-2 

108  *4 

108 

100 

•2.5,‘206,S0() 

3 '  . 

•April.  Oct . 

148G 

180  G 

154  '4 

126 

134  G 

KH) 

12,603. 100 

;» 1 

April.  Oct . 

160 

146 

149 

148 

100 

1.275.(K)0 

1  *... 

Feb..  Alav.  Aug.,  Nov.. 

94 

88 

90 

75 

KH) 

7.50.000 

i«.i 

Feb.,  Alav,  Aug.,  Nov. 

95 

92  y 

KM) 

88 

KM) 

.500,000 

2  *  > 

May,  Nov . 1 

4  V’-4 

73 

79 

74 

60 

100 

1 7.000,000 

2  >  » 

Feb..  May,  Aug.,  Nov. . 

188  G 

14684 

232  G 

195 

23434 

201  G 

KH) 

9-25.(M)0 

7) 

O.OOO.OOO 

.5j-->  1,.;  j 

Jan.,  April,  July,  Oct..  . 

1 1 . 30 

6. 52 

5. 75 

9.80 

7  60 

KX) 

9.000.000 

1  '.-1  1 

Jan.,  April,  July,  Oct..  . 

' 

1 

1.300,000 

100 

t>.000,0(M) 

IG 

Jan.,  April,  Julv,  Oct..  .1 

10212' 

88  3.4 

!).5 

i-25 

87  34' 
125 

751.1 

KH) 

i.o:}0,()00 

0  1 

Jan.,  April,  Julj’,  Oct.,  .j 

125 

122  G' 

125 

84  G 

12234 

100 

■2,.50().000 

2 

Jan..  April,  July,  Oct..  .1 

134 

123G' 

122  W, 

KM) 

2,000.000 

IG 

Mar..  June,  Sept..  Dec.  i 

124  3  g 

1-20  34, 

1‘25 

n8Gi 

117 

100 

1,876,900 

Jan.,  .April,  July,  Oct..  .  i 

KM) 

6,50,000 

1 

Jan..  Julv . 

48  g; 

:\7  * 

88  G! 

■  4r'! 

30 

100 

6.50,000 

1  G 

Jan.,  April,  Julv,  Oct.,  .j 

98  1 

88  : 

94  i 

88  1 

90  i 

8414 

KM) 

2.1. 50.600  ! 

1 

Feb.,  Alav.'  Aug.,  Nov..j 

63*41 

.56.34! 

61  j 

55  G, 

85  i 

•573-4 

53 

a  t 

1.075.000 

1 ' .  1 

Feb..  Alav,  Aug..  Nov.' 

89  1 

83  ; 

88 

88  341 

83  34 

KM) 

3.000.000 

1  ' 

Jan.,  .April,  July.  Oct..  .! 

74  g' 

.50 ' 5; 

72 '  -g| 

72  Gi 

.50  G 

100 

9.999..500 

6.5  G! 

•50  G 

93 

.53  1-4 

10  I4 

2G: 

10 

KM)  1 

K).(M)().(MM) 

•2  1 

Alar..  June,  .Sept..  Dec.  j 

126  Gi 

l‘28G 

106 '41 

118  Gl 

lOl  »4 

KM)  1 

1..500.0(K)  ; 

8  1 

Jan.,  April,  Julv,  Oct..  .' 

210 

173  5g; 

207  ! 

170  ; 

140 

100 

900,000 

1 

Jan.,  .April,  July,  Oct.,  .i 

1 15 

KK)34 

116  G 

no  : 

11.5 

lOS 

KM) 

8U0,0(M) 

Feb..  Alay.  Aug.,  Nov..; 
Feb..  May,  Aug.,  Nov.  .j 

100  ! 

90  1 

115  i 

92  ' 

91 

10 

KM)  i 

1.-2(M).000 

. .  .  .  j 

106 '2; 

101  I 

118  i 

101  '-2 

100  ' 

30 

KM) 

1.. 500.000  1 

. ' 

40 

‘2.5  ! 

45  1 

85  G 

•5034I 

30 

KK) 

l.5(K),00()  ! 

8'2  1 

Alar..  Sept . I 

93  y\ 

85  ! 

99  Gi 

91  ! 

100  1 

87 

100  i 

8,7.50,000  j 

1  1 

Jan.,  April,  July,  Oct..  . 

75  g! 

483.41 

84 

7.5 '  J 

81  G 

KK)  ! 

1,2.50,000  1 

1  ! 

Ja,n.,  April,  July,  Oct..  .  1 

. 1 

93  : 

90  1 

9234! 

91  y 

100  , 

3.900,(MM)  ' 

i 

703.4 

84  'i 

7234; 

12 

KM) 

3.000,(M)0 

IG 

Jan..  April,  Julv,  Oct..  .  1 

! 

97 

85  1 

13.5 

3,5 

KM)  ! 

860,0(M)  i 

.>  ' 

Yearlv . 1 

100  ! 

84  34 

117 

90  ' 

106 

KM) 

n..5oo,(M)o  ! 

. 1 

36  G 

25 

•86  G: 

24*21 

28  1 

16  y 

100 

100 

6.496,300  i 
13.875.()(M) 

Feb..  Maj-.  Aug,  Nov. 

92  1 

87  i 

90  ,G' 

i 

87  , 

91341 

84  G 

KM)  ' 

6.50,000 

. ' 

. 1 

i 

53*2 

89 

60  ; 

25 

KM) 

SOO.OOO 

1 34 

Mar..  June,  Sept.,  Dec.. 

i 

92  W 

98*4 

94  I 

79*4 

132 

100 

10.968.383  , 

2 

Jan..,  April.  July,  Oct..  . 

168  1 

122G 

15034 

132  3[ 

1483,! 

KM) 

7.5(),0()0  1 

2  i 

Jan.,  April,  July,  Oct..  . 

1 

, 

72  ; 

68  ' 

102  j 

68*5 

1  : 

1.000.000  ; 

To  1 

121  *21 

.59  ' 

30  j 
93  ' 

4.5  1 

KM) 

3,000,000 

1*2  < 

Jan.,  April,  July,  Oct..  . 

9.5  i 

93  ! 

. 1 

94*4 

KK)  1 

•2,50().000 

. ' 

60  G| 

53  ?4 

60.34! 

42 

lot) 

•2,000.0(K) 

IG  ! 

Jan.,  April,  Julv,  Oct..  .1 

i 

97 '2' 
10932, 

9134 

KM)  ' 
100  : 
5,000 

•JO.IOO.OIK) 

3.000,000 

240.000 

1 '.. 

IG  i 

6 

Jan.,  April,  July,  Oct..  .  | 
Jan.,  April,  July,  Oct..  . ' 

111 

103  Gi 

111  j 

104  ‘ 

101 

100 

1.500,000  ' 

2 

Jan.,  April,  Julv,  Oct.,  .i 

125 

i25  i 

125  ' 

i25  1 

120  i 

1-20 

100 

9,000,(XK) 

Jan.,  -April,  July,  Oct.,  .i 

255 

185  ! 

269 

210  : 

218  1 

188 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


British  (''olumbia  Electric  Ry . 

Canada  Bread . 

(Canadian  Car  A  Foundr.v  ('^o . 

Can.  Nor.  Ry.  Income  Deb.  Stock. 

Can.  Northern  Western  Ry . 

Commercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4%.  . 

Mexican  Electric  Light . ,  .  .  . 

Mexican  Light  A  Power . 

Alexico  North  Western  Railw  ay .  .  . 
Ontario  (Prov.  of)  June  1,  1939.  . .  . 

Porto  Rico  Railwaj'  Co . 

Rio  Janeiro  Tram.,  Lt.  A  P'r . 

Rio  Janeiro  Tram..  2nul  Alort . 

Sao  Paulo  Tram.,  Light  A  Power.  . 

San  Antonio  Land  A  Irr'n  Co . 

Spanish  River  P.  A  P.  Mills . 

Steel  Company  of  ('’anada . 

Vancouver  Power  A  Debenture.  .  .  . 
Vancouver  Per.  Guar.  Deb.  Slock. 


Par 

Value 


£40 
1000 
1000 
oOO 
.-iOO 
500 
£100 
1000 
1000 
1000 
500 
,500 
100 
500 
£100 
1000 
100 
1000 
.500 
500 
■>00 
1000 
FlOO  I 
£100  i 
£100 


Outstanding  i_ 

r 


INTEREST  PAYMENTS. 


Pres’t  I  How  and  When  Paid 


$ 

235.600 
1. '250,000 
5.600,000 
.  5.000.000 
4,000,000 
15.000.000 
£148,100 

6.905.. )00 
997,.500 

7,245,000 

8,L)0,000 

1,448,750 

5,719,100 

11.7'28,.500 

£3,073,000 

3,500.000 

2.877,000 

‘25,000,000 

25,000,000 

6.000,000 

1.200.000 

2. . 500.000 
7.000,000 
£220,000 
£800,000 


3 

211 
2 

2H 

2 

2 

o  1,' 

2i| 

2^2 

212 

3 

3 

3 

2H 

2H 


April,  Oct . 

Feb.,  Aug . 

Juno,  Dec . 

Alay,  Nov . 

May,  Nov . 

Jan.,  April,  July, 

May,  Nov . 

May,  Nov . 

;  April,  Oct . 

i  Jan.,  July . 

I  March.  Sept. ... 

j  April.  Oct . 

I  Jan.,  July . 

Feb.,  Aug . 

March,  Sept . 

June,  Dec . 

Alay,  Nov . 

Jan.,  July . 

April,  Oct . . 

Juno,  Dec . 

Alay,  Nov . 

Jan.,  July . 

Jan.,  .July . 

Jan.,  July . 

Jan.,  July . . 


Oct. 


1911 

1912 

1913 

1  High 

i 

Low 

Qigh 

Low 

High 

Low 

97  32 

■93' 

94 

87*2 

ioo 

100 

107 

105 

90 

89  14 

101 

97  34 

10.5 

100 

105 

100 

. 

. 

80 

80 

97  G 

9735 

. 

99  G 

102  G 

10234 

103  G 

16-2 

100 

98 

95  G 

94  G 

9535 

94  G 

94  y 

89 

90 ->4 

79 

97 

90 

9335 

86 

89 

8i) 

86 

82  G 

86 

92*4 

86 

93  G 

90 

90 

83 

ioiG 

i6i 

. 

93 

85  G 

96 

91 1-2 

92 

82 

10234 

97 

105 

99 '/2 

100 

9435 

102  G 

98  G 

104  G 

100  G 

101 

96  G 

97  G 

97 

97 

•  -jj- • 

16635 

99 

100  G 

99  G 

100 

94 

. 1 . 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912,  Brought  up  to  date  weekly. 


Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


Show  Us  a  Man  of  Financial  Substance  and.  We  Will  Show  You  a  Man  Who  Reads  The  Financial  Times 
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Canadian  Securities  in  London 


jkinount  of 
Issue 


£411,000 

£78,600 

£6,488,380 

£203,000 

£508,500 


Interest 

Due 


Ju.  Dp. 
Ja.,  Ju. 
Ju.,  Dp. 
Ma.,  No. 
Ja.,  Ju 


£l79,500!Ja.,  Ju. 
£410,900|Ja.,  Ju. 


£2,045,760jJa.,  Ju. 
£8,726,381 1 Ja.,  Ju. 
£28,162.776  Ja.,  Ju, 
£450,000  Ja.,  Ju. 
£1,200,000  Ja.,Ju. 
£1,897,820  Ap.,  Oc. 


£118,300iJu.,  Dp. 
£1,920,900  Ja.,  Ju. 
£354,500'Ap.,  Oc. 
£217,200.Ju.,  Do. 
£641,400  Ja.,  Ju, 


£595,100 
£198,400 
£482,800 
£150,000 
'  £1,440,000 

£1,821,917 
-  £410,959 

£2,400,000 
I  £190,,500 
£257,500 
£478,200 

£253,000 

£385,000 

£513,574 

£143,7001 

£382,.500 

£108,400 

£199,400 

£100,000 

£229,726 

£400,000 

£102,700 

£310,239] 

k£  136,700 
.-*£300,910 
r  £617,294 


Ap.,  Oc 
Fb.,  All. 
Ap.  Oc. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No. 
Ma.,  No 
Ma..  No. 
Ja.,  Ju. 
Ja.,  Ju. 

Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 
Ma.,  Sp. 
Ja.,  Ju. 
Ma.,Sp. 
Ma.,  No. 
Ja.,  Ju. 
Ap.,  Oc. 
Ap.,  Oc. 
Ma..  No. 
Ap.,  Oc. 

Ja.,  Ju. 
Ja.,  Ju. 
Ja.,  Ju. 

Ja.,  Ju. 


NAME 


Price 
Nov.  17. 


GOV’T  L’NREG’D 


Alb.  Stg.  Debs,  1938.  .] 
B.C.  Stg.  Debs.  1917...' 
Canada  Conv.  1914-19] 
Man.  Stg.  Debs  1928' 
,Man.  Tel.  Bds..  1947.  J 
J/^|Nova  Scotia  Debs.  . . 

J  Sask.  Bds.,  1949 . 

GOV.  REG.  &  INSC 

3  B.C.  lusc.  Stock,  1941. 

3  Can.  Reg.  Stock.  1938 
31./  Can.  Keg.  Stk.  1930  50] 

4  J 


3 


4H 

4H 

4Ji 

4V 

4}^2 

4 

3 

4 


New  Brunswick  Reg... 
Ont.  Reg.  Stk.,  1946.  . 
Que.  Insc.  Stk.,  1937. . 

MUNICTPAl. 

Burnaby  Debs.,  1950.. 
Calgary  Debs.,  193042 
Edmonton  191.5-48.  .  . 
Edmonton  1917-29-49 
jEdmonton  1918-51. , . 
lEdmonton  1932-.52. . 


£1,169,844 
£l,S33,600:Ja.,  Ju. 
£121,200:Ap.,  Oc. 
£117,200:Fb.,  Au. 
£244,900iFb.,  .Au. 
£81.5,.500  Fb.,  Au. 
£2.351,200]  Fb.,  Au. 
£31.5,100  Ja.,  Ju. 
£.308.623]Fd.,  .Au. 
£482.876  Fb.,  Au. 
$.500.n00iMy.,  No. 
£  1. 38.000; A p.,  Oc. 
£284..500  My.,  No. 
£2,.500.000!Ap.,  Oc, 
£l,860,000jMr.,  Sp. 


£1,440,000 


Fb.,  .Au. 


£1,608, 200: Ju.,  Dc. 
£513,600;Mr.,  Sp. 
£647,260  Ja.,  Ju. 

£246,175  Mr.,  Sp. 

£l,368,893j.ra.,  Ju. 

£l,825,405iMr.,  Sp. 

£7,000,000|ja.,  Ju. 

Ap.,  Oc. 


£3,757,515 

£800,000 

£l,038,855|Ju.,  Dc. 

81,448,750  Ap.,  Oc. 

£1,146,700  Ju.,  Dc. 

£9,.547,544  Ju.,  Dc. 
£1,923,287  Mr.,  Sp. 

£2,497,800|Ju.,  Dc. 

£760,000!ja.,  Ju. 

£l,147,945|ju.,  Dc. 

£1,650, OOojju.,  Dc. 

£358,888  Ja.,  Ju. 

£5,144,030]My.,  No. 

£.587,67FJa.,  Ju. 

£15,173,563j.Ap.,  Oc. 
£2,670,400|Ja.,  Ju. 

£32,725,383  Ja.,  Ju. 
£750,000  Ja.,  Ju. 

£250,000'.Ja.,  Ju. 

£2,032,800|My.,  No. 

£738,000  My.,  No. 

£7,200,000  Ja.,  Ju. 
£2,100,000  Ap.,  Oc. 
£2,050,000'Ap.,  Oc. 
£1,550,000  A  p.,  Oc. 


£7, 136,980. Mr.,  Sp. 
£12,215, 555jAp.,  Oc. 
£3,420.000'Ap.,  Oc. 
£2,.530,0(X)  Ap.,  Oc. 
£7,168,055  .Ap. 
£373,000  Ja.,  Ju. 

£22.222,442'ja.,  Ju. 
£922, 309; Ju.,  Dc. 

I 

£746,702:Ja,,  Ju. 
£255,500 .Ja.,  Ju. 
850,705,000jJa.,  Ju. 


£460,000|.Ia.,  Ju. 
£1,000,000  Ju.,  Dc. 
83,293,500|Ja.,  Ju.  i 
£1,027,426  Ju.,  Dc. 

£.349,347, Ja..Ju.  I 
£2,8.57,670  My.,  No.l 
£850,000  Ju.,  Dc. 
£287,800:Mr..  Sp 
£205,400;ja.,  Ju. 

£911,300jja.,  Ju. 


£1,200.000  Ap.,  Dc. 
£l,200.000'Fb.,  Ap. 
£1. 200,000’ Ja.,  Ju. 
£221.200]Ja.,  Ju. 
£104.100lJa..  Ju. 
£2.787, 155;  Mr.,  Sp. 
81 0,298,000,  Mr.,  Sp. 
£1.250,000jJa..  Ju. 
£140,000  Fb.,  Au. 
£460,000  Mv..  No. 
£419,700  Fb.,Au. 
£540,000  Ja.,  Ju. 
£500.000  Ap.,  Oc 


£143,800  Ap.,  Oc. 
£161,14ojja.,  Ju. 


Fort  William  1925-41.. 
Hamilton  Debs.,  1934. 
Montreal  Bds.,  1933... 
Montreal  Perm.  Debs.. 
Mont.  Cons.  1932.  . . . 

3  iziMontreal  Reg.  1942. .  . 
4'^|Montreal  Reg.  1948-50 
4 1  'Moose  Jaw  1950-1. . . . 
5^'^|Mooso  Jaw,  1951-2.. . . 
4i<;  New  Westminster. 

B.C.  Debs.,  1931-62 

4  jOttawa  Debs.,  1926-46] 
3izlQuebec  Reg.  Stock. . . 
SiilQuobec  Reg.  Stock.  .  . 
5^Mtegina  Debs.,  1923-38. 
4  iz  Regina  Debs.,  1925-50. 
.j/^jst.  John  Debs.,  1934.  . 

4  ISt.  John  Debs.,  1946-51 

5  jSaskatoon  Debs.,  1938 
4  j^jSaskatoon  Cons.  Stk.,. 

-  '^'Saskatoon  Cons.  Stk .  . 

Sherbrooke  Dbs.,  1933. 
So.  V'ancouver  Cons. 

Stock,  1961 . 

Toronto  Debs.,  191 9-20 
Toronto  Bds.,  1922-8.. 
Toronto  Loc.,  Imp. 

Bds.,  191.3-21 . 

Toronto  Bds.,  1929.  .  . 
Toronto  Debs.,  1944-8. 
Vancouver  Bonds.  193 1 
Vaucou\er  Bds.,  1932. 
Vancouver  Dbs.,  ’26  47 
Vancouver  Debs. ,’47-9 
A’ancouver  Cons.  Stk.. 
Victoria  Debs.,  1 920-60] 
Victoria  Stock.  1!)62... 
A’ict.  Cons.  Sick,  196‘2 
Westmouiit  Debs..  1954 
Winnipeg  Bobs.,  1914. 
Winnipeg  Debs.’ 16-36. 
Winnipeg  Reg.  Stk. ,’40 
Winnipeg  Cons.  Reg. 

Stk.,  1940-00 . 

Winnipeg  Cons.  Reg. 
1943-63 . 


43^ 

4 


4 

4 

3H 

4 

4 

4 

4 

4 

4 

I 

4 
4  ' 

4 


RAILWAYS 

Algoma  (;’epf.  1st  mtg. 
„  Algoma  East  1st  nitg. 
31.'2]C.N.  Alta.  Ry.  debs. 
‘1  gtd.  by  Dom . 

3  i  ^tC.N.  Ont.  R.  debs.  gtd. 

I  by  Ont.,  1938 . 

3ii;  C.N.  Ont.  R.  dbs.  gtd. 

I  by  Ont.,  1938 . 

4  iC.  N.  Ont.  Ry.  perp. 

I  eons,  debs . 

3i^C.N.  Ont.  Ry.  Dom. 

I  gtd.  deb.s.  rod . 

4  |C.N.  Pae.  Ry.  1st  mtg. 

;  beds,  gtd.  by  B.C.... 
4  i^iC.N.  Pac.  Term.  Debs. 

'  Stk.  by  B.C . 

C.N.  Que.  Ry.  perp. 

debs.  gtd.  by  C.N.R. 
C.N.  Que.(Gt.Nor.)lst 
mtg.  gtd.  by  C.N.R. 
C.N.  Ry.  (Ont.  Div.) 

I  1st  mtg.,  1930 . 

4  iC.N. R.  perp.  cons. dbs. 
3  jC.N.R.  1st  mtg.  debs. I 
!  gtd.  by  Dom.,  1953 
C.N.R.  1st  mtg.  deb. 

gtd.  by  Man.,  1930 
C.N.R.  1st  mtg.  land 

gt..  red . 

C.N.R.  1st  mtg.  Alta. 

gtd.  debs.,  1939 
iC.N.R.  1st  mtg.  Sask. 

gtd.  debs..  1930.  .  . 
Can.  Nor.  Ry.  Dom. 

gtd.  debs.,  1958.  .  .  . 
C.N.R.  Income  chg. 

conv.  debs.,  1920-30 
C.N.R.  1st  mtg.  Man. 

gtd.  debs . 

C.P.R.  noncum.  ptef.. 
C.P.R.  1st  mtg.  deb., 

1915 . 

C.P.  R. perp. cons. debs. 
C.P.R.  .Algoma  Bch. 

Isl  mtg.,  1937 . 

Dom.  Atl.  Rj .  2nd 

debs,  red . 

■i  IG.'l'.P.  Branch  Lines 
Co.  1st  mtg.  gtd.  bv 

Sask.,  1939 _ 

G.T.R.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 
Alta..  1939.  .  .  . 

3  |G.T,P.  1st  mtg.  gtd.  by 
I  Dom.,  1902. .  .  . 

4  iG.'I'.P.  mtg.  "A,”  gtd. 

I  by  G.T.R. .  19,55.. 

4  iG.T.P.  mtg.  "B,”  gtd. 

I  by  G.T.R.,  19,55. 

4  G.T.P.  Lake  Sup.  bch. 

I  1st  mtg.  gtd.  by 

I  G.T.R.,  19,5,5 . 

4  IG.T.P.  Debs,  red . 

4  jG.T.R.  gtd.  stock.  .  .  . 

.5  IG.T.R.  1st  pref . 

,5  'G.T.R.  2nd  pref . 

23 J  G.T.R.  3rd  pref.  4‘/c  .  . 

6  .G.  T.  2nd  equip,  mtg. 

]  1911 . 

4  |G.T.R. perp. cons.  debs. 

4  Qu’Appelle.  L.  L.  &  8. 

I  debs.  gtd.  l>y  C.N.R. 

5  |White  Pass  1st  mtg. red 

6  i  White  Pass  debs.  red. . 

4  IMinn..  St.T.  &  8..S.M. 

I  1st  m.  gtd. by  C.P.R. 

LIGHT  &  POWER 

.5  Calgary  Power  Bd. .  .  . 

5  iMex.  L.P.  2nd  mtg.  .  . 

5  jShawinigan  Bds. . 

4  Shawinigan  Bebs . 

41-^  Tor. .Power  Debs..  1918 
4  1-2 'for.  P'r  ('ons;  Debs..  . 

4  i/T,  V'anc'r  P’r  gtd.  Debs.. 

6  W.  Koot’y  P.L.  Bds..  . 

5  West.  (.'an.  Power,  40 

year  bonds . 

4  I'o'Mont.  Water  &  P.  Bds.. 


93- 5 
100-2 

97-9 

93-5 

94- 6 
84-6 
92-4 


76- 8 
82-4 
90-92 
94-6 
87-9 

77- 9 


75-80 

91-3 

94- 7 
91-3 
91-3 

90- 92 

91- 3 

87- 9 
84-6 
66-68 

92- 4 

82- 4 

92- 4 

88- 90 
99-101 

91-3 

91-3 

83- 5 
83-5 

98- 100 
90-2 
88-90 
86-88 
96-8 

90- 2 

95- 7 

91- 3 

7.3-7 
lOtV  2 

93- 5 

94- 6 
87-9 
90-2 
87-89 

87- 9 

88- 90 
.88 -IM) 
87-89 
86  1> 
.86-88 
93  .5 

90- 2 

99- 102 

92- 4 

91- 3 


High  and  Low. 


1913 


981 2-93 
101 84-101 
99S-96:'h 

98  14-9.5 

9734-9314 
90-84 
97 '2  -93 '2 


881 


8tl-77 
98-91  i-i 
1053^-9534 

98  >2-93?  4' 
971  ;-9] 

98 3 » -90 
943.4-91 1,^ 
95 34-87  Is 
88 12-871 2 
74  7  (i-66 14 
100-9234 
89 1<-83 
11X1^92 1 J 
94  34-89  i‘. 
102?4-98ii 

9512-91 
98bi-92i2 
98 1/2-95 
87l2-8;i 
104-99 
951 0-91 
94  1 2-89 1  i 
92}  4-89 


1912 


102-97 
103i/4-UK)l2 
101 88-99 

10184-99 
101 '^-981^ 
91 -88 14 

10178-9834 


7 1)  1 4 

8G»b-81 

82 

92-87  1 

100  ’/s-90  H 

94  H 

102-96 14' 

861/2 

94-87 li 

77 

85-81 

98  1 2-85 12 
1053/4-9714 

108- 10314 
103-99 

10.3  34-  98 
98 ’8-97  14 
1031 2-97 14 

99  I2-94  I  z 
91-8834 

7834-74' 
102  74-98 
91  14-87 
103-98 1 2 
10034-92 
99-88  1 2 

101 34-97 14 

10‘2-97  34 
101 14-98 
903/4-86 

109- 102 
10334-9714 

98 1,2-94  1-2 
99-90 


Investors’  Guide  to  Canadian  Bank  Securities  SO-CALLED  "TRUTH 

ABOUT  CANADA” 
PITIFULLY  UNTRUE 


BANK 

Share.s,  Par 
Value 

1 

'  CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

1913 

Authorized 

Issued 

Pr’s’t 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

B.N.A . 

2.*)0 

4,866.666 

4.866,666 

2,920.000 

4 

Apr.. 

October.  .  . 

153 

145 

16! 

145 

1 55 

144=4 

Commercet . 

.*.0 

25,(M)0,tK)0 

15,(MX),(XX) 

12..*)tX),000 

21-J 

Alar 

,  June 

Sept. 

.  Dec. 

236  3  i 

•200 

229 

214'/^ 

224 

200 

Dominion  t . 

100 

lO.OtXl.OOO 

5,613,312 

6,613,312 

3 

Jan., 

.4  pr. , 

Julv, 

Oct .  . 

247 

222 

2.37 

226  h 

2.16  ?4 

2i;: 

Hamilton . 

100 

3.000,000 

3,000.01X1 

3..*)tX).0(X) 

3 

Mar. 

,  June 

Sept. 

,  Dec. 

212  3  s 

19714 

207  li 

1!)9 

•209=4 

197 

Hochelaea . 

100 

l.OtXl.tXX) 

3.732,.595 

3,(X)0.1)IX) 

2  '  -4 

■Mar. 

,  June 

Sept. 

,  Dec. 

180 

155 

180'^ 

163 

170 

1.50 

Home* . 

11H} 

2.01M).000 

1.939,330 

650,000 

I'U 

Mar. 

.  June 

,Sept . 

,  Dec. 

116 

no 

Imperial . 

UK) 

l0.tK)0.lKK» 

7.00t),(MM) 

May 

A  lip* 

‘227 

‘’•2S 

219  14 

•227 

•2t)7 

Merchants . 

100 

lO.tXKl.OIH) 

6. 796, 41  Ml 

6,4 19]  175 

•J’2 

Feb., 

Mav, 

Aug.. 

Nov. 

‘201  >4 

184 

201 

189=4 

201 

180=4 

Metropolitan . 

100 

2.0(X).000 

1,(X)0,(M)0 

1,250,000 

‘J  H 

Feb. 

Mav, 

Aiiir., 

Nov. 

200 

197 

•201  =4 

197  <2 

190 

Alolsons .  ... 

](K) 

5,000.(X)0 

4,000.(M)0 

4.S00,0(X) 

2=4 

Jan.. 

Apr., 

Julv, 

Oct.  . 

211 

203  M 

212  >2 

201  h 

203 

190'j 

Montreal!  .  ■  ■  ■ 

100 

25,000,000 

16,(XX).000 

Iti.OOO.tXlO 

2  3-2 

Mar. 

June 

Sept . 

Dec. 

270 

236 

‘256 

241 

•246 

•221  '-2 

Nationale . 

100 

5,(HH),tK)0 

2,(XX),000 

1,550,000 

*J> 

Feb., 

May. 

Aug., 

Nov. 

1-2514' 

121  H 

140 

1-23  h 

140 

1-231 2 

North  C'rown*.  .  .  . 

100 

6,000,000 

2,800.731 

300.000 

3 

Jan., 

July. 

. 

104 

96321 

Nova  Scotia . 

100 

10,000,(M)0 

5,988,860 

10,784,404 

3  }'^2 

Jan., 

Apr., 

Julv.  Oct. .  . 

‘281 

269 

278 

259 

266 

251 

Ottawa . 

100 

5,000,000 

3,948.7’20 

4,448.720 

3 

Mar. 

,  June 

,  Sept 

.  Dec 

210 

208 

213 

207 

21012 

199 

Provincialc* . 

100 

2,(XM),(KX) 

1,000,0(M) 

575,000 

m 

Jan., 

Apr., 

July, 

Oct .  . 

Quebec . 

100 

5,000,000 

2,720,320 

1,2.50,000 

I'M 

Mar. 

,  Juno 

Sent. 

.  Dec. 

145  li 

12814 

140 

130 

1.33 

121 

Royal . 

100 

25,000.000 

11.560,000 

12,560,000 

3 

Jan., 

Apr., 

Julv.  Oct..  . 

242 

224 

234 

220 

228 

213 

Standard . 

50 

5.(K)0,000 

2.742.834 

3,442,834 

3 ’4 

Feb. 

Mav, 

Aug., 

Xov. 

•234 

217  »/2 

236'. 

218 

236 ' ) 

207 

Sterling* . 

100 

3,0(X1.1X)0 

l.]40..')07 

3(X),0tX> 

1 ' ; 

Feb. 

Mav, 

Aug., 

Nov . 

102 

92 

Toronto . 

100 

lO.OOO.lMX) 

5,(XX).0()0 

6.000,000 

2=4 

Mar. 

,  June 

Sept. 

,  Dec. 

216=4 

201 

212 

■205 

211 

•203 

Union . 

100 

8,000,000 

5,000,(X)0  : 

3,:i00,000 

O 

M*t, 

,J.une 

Sept. 

,  Dec. 

154 

146 

174 

149 

1.54  32 

135Ji 

*  Not  listed. 


t  These  banks  make  bonus  payments. 


Investors'  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Canada  Land  &  Nat.Inv.Co 
Canada  Perm.  Mort.  Corp. 
Central  Can.  Loan 


i  Coio;.i;ri^.TLoan; 


98-100 


9tl-8 

91-3 

86-8 

82-4 

84-6 

76-78 

84- 6 

89- 91 

95- 7 

80- 3 

81- 3 

96- 2 

85- 7 

73-5 

90- 2 
98-100 
88-90xd 
S8-90xd 

86- 8 
86-88 

96- 3 
93-1 

101  12-21^ 

97- 8 

107-9 

9,3-5 


8,5-7 


951^-90 
104-9,5 
951 2-93 

871 2-74 

101- 99 14 
961 4-931 4 

9614-9414 
89  1'2-8.5  1/2 

9634-9014 

94  -89  I4 

92-8914 

961..-  8,812 
9634-8814 
95 1  .i-86 

9634-8738 

91-87 

9434-93=8 

96- 94 

102- 99 S4 

97- 931 4 
98  i2-901i 

9812-9034 

103  34-97 


101  ^4- 96  l-i 
97  1 2-91 1/4 

891-2-8514 

89-4 

87  34-84 

93-78 ,5^ 

90 1  14 

961 '2-89 14 

961-'2-6  1 8 

9 1-80 1^ 

88 14-8.3 14 


!  Dominion  Sav.  &  Inv.  Co. . 

*  I  Great  West  Per.  Loan . 

,101,4  •  I  Hamilton  Prov.  and  Loan. 

I  Huron  &  Erie  Loan  &  Sav. 

I  Imperial  Loan  «St  Inv . 

ifvilofs  ^  :  Landed  Bank,  and  Loan. . . 
ItX)  JO/8  I  London  &  Can.  Loan  &  Ag. 

London  Loan . 

National  Trust . 

Ontario  Loan  and  Debent. 

Real  Estate  Loan . 

Toronto  General  Trsusts. . . 

Toronto  Mortgage . 

I  Toronto  Sav.  &  Loan . 

Union  Trust  Co . 


90  J  8-981/2 
93-891 2 

99  3i-97 1 2 
101 34-9.534 
99  7'8-9.5  1 2 
101 3^-95 
101 3 » -95 14 
1013;i-94i.i 
101-96 '2 
97 '..-93 


981 -2 -96  >2 
104-991 2 

102  34-97 1/J 
103 >8-97 

103-9512 


104 1.2-95 '2 
100-93  % 

9334-87 
92-88 3 g 
92-89 
9478-7812 

9238-8774 

1001.1-96 

9432-91 
93 >8-8812 


98-901,4  ;  100  78-971/^ 
9318-8514  i  9938-9118 


Par 

CAPITAL 

Reserve 
es  per 

DIVIDEND  PER  CENT. 

1911 

191*2 

1913 

Paid  Up 

...  , 

last 

Statement 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

100 

1.205,000 

910,000 

Jan.,  April,  July,  Get.  . 

171 

151 

169 

154 

170 

152 

10 

6,000,0001  4,000.(KK) 

2  ^  » 

Jan.,  April,  Julv,  Oct.  . 

176 '4 

15914 

•2021.2 

171 

199 

181 '2 

100 

1,7.50.0(X)]  1,6.50,000 

Jan.,  April,  July,  Oct.  . 

197 1 2 

197  12 

19.5 

182 

10 

2,446,000!  -i.'.O.lXX) 

Jan.,  July  . 

7ti 

66 

80 

68 

86 

2 

50 

934,730!  175,000 

2 

'sJan.,  Julv  . 

72  '-2 

72 

78 

75 

4  4 

100 

2,247,297 

600,806 

4'i 

Jan.,  July  . 

119  3/g 

119  =  8 

135 

1‘2.5 

13012 

12814 

100 

1,160,000 

800,tX)0 

314 

Jan.,  Julv  . 

133 

130 

1 3.5 

133 

136 

132 

50 

2,100.000 

2,l()0,(XKl 

Jau.,  April,  Julv,  Oct.  . 

203 

200 

212 

•204 

21!) 

209 

100 

735,642 

lOO.tXK) 

3 

Jan.,  Julv  . 

60 

60 

ItX) 

7(X),(XX) 

.525. 01 X) 

3 ' 5 

Jan.,  Julv  . 

138 

134 

140 

134 

135 

130 

50 

l.OOO.OtX)  485,  (MX) 

lU 

Jau.,  April,  Julv,  Oct.  . 

1201/8 

107  }/2 

130 

11812 

11212 

116 

50 

740,865 

230,000 

1  yi 

Jan.,  April,  July,  Oct.  . 

. 

. 

100 

l„5tX).000 

1,4(X),(X)0 

214 

Jau.,  April,  Julv,  ftet.  . 

2()6 

204 

21512 

205 1/2 

21214 

50 

1,750,0001  1,450.0(X) 

2 

Jan.,  April,  July,  Oct.  . 

IH**) 

155 

167 

165 

172 

166 

40 

500,(X)0 

160.000 

.3  '-1 

Jan.,  Julv  . 

101 

97=/^ 

1(X) 

97 ' 

10714 

100 

100 

l,2.50,0(X)j  1,100,000 

‘2 ’  4 

Jan.,  April,  July,  Oct.  . 

180 

171 

20312 

178 

•200 

183 

50 

7-24,550 

435.000 

Jan.,  April,  July,  Oct,  . 

140 

r29?..i 

118 

115 

1 55 

133)2 

100 

1,000,000 

800,000 

'■iH 

Jan.,  April,  July,  Oct.  . 

195 

189 

1,000,000 

850,000 

21^ 

Jan.,  April,  July,  Oct.  . 

175 

170 

iso 

180 

178 

Campaign  of  English  Papers,  in 
Professed  Attempt  to  Enlighten 
Their  Readers,  Falls  into  Sim- 
pliest  of  Errors-Mr.  Hemming’s 
Letter  to  London  Globe — the  “ 
Greatest  Sinner.  / 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  MONTREAL  EXCHANGE. 


80 14-73  1 8 

99-90 1/8 

100^94 

96-9014 

96-90 

90-85 

103  1/4-86 

98 '2-91 1-8  i 
9834-93 


I 

I  8412-79 

1 100 78-97 34 

101-9874 

100-943^ 

1001-8-9434 

94 18-89 

110-89 

9974-9714 
10134-9754 


Shares 

CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

1 

1913 

COAIPANY 

par 

Value 

Issued 

Present 

Quarter 

When  Payable 

High 

Low 

High 

Low 

High 

1 

;  Low 

Asbestos  Corp.  of  Canada . 

100 

3,000,IXX) 

' 

. 

10 

Asbestos  Corp.  of  Canada  pref  . 

100 

4.000,000 

. 

21  14 

20 

Belding  Paul,  Corticelli . 

100 

750, (MM) 

40 '4 

•28 

36 

33 

36 

20 

Belding  Paul,  Corticelli  pref.. . . 

100 

100 

8.5().(M)0 
7.50, (X)0 

931-4' 

87 

91 

90 

91 

78)4 

Can.  Coal  &  (Mke . 

100 

12.244, (MX) 

. 

•A')  I4 

fHi 

10 

16 '4 

3 

Can.  Consolidated  Felt . 

100 

1,.5(X).(M)0 

2'71/2 

23 

92  ll 

2:1 

Can.  Consolidated  Felt  prof..  .  . 

100 

500, 0(X) 

lU 

Jan.,  April,  July,  Oct.  i 

87 

JS5 

100 

6,00(),0(X) 

4,347..5(X) 

92  A 

421-4 

f . 

4:1 

Can.  Venezuelan  Ore,  com . 

1(X) 

_ _ _ 

36 

35 

Can.  Venezuelan  Ore,  pref . 

100 

.500,000 

Hollinger  Mines . 

5 

3,0(M),0(X) 

39 

Every  fourth  week.  .  .  . 

1H.:)0 

4  05 

15.40 

10. 10 

19  00 

ii.oo 

La  Rose  Mines . 

5 

7.493.  i:).5 

2l^ 

Jan.,  April,  July,  Oct.  . 
. 

5.00 

3. 78 

4.00 

2. 10 

2.40 

Mexican  Mahogany . 

1(X) 

1,(X)(),(XX) 

.50 

3.5 

Mexican  Northern  Power . 

KM) 

12.6(X).(XX) 

33 

19 

29 

171i 

24  I4 

5 

Montreal  Tram  &  Power . 

100 

20,002.(X)0 

60 

27 

55 

24 

KM) 

2,0(X),(XX) 

lU 

Mar.,  June,  Sept.,  Deo. 

61 

39 

66}  2 
29 

48 

Peter  Lvall,  com . 

1(X) 

1,7.50,000 

100 

1,300,1  XX) 

Iri 

90 

1  38 

1 

2,0(X),(XX) 

i  io 
•20 

70 14' 

KM) 

1,(MX),(XX) 

30 

21 

28 

21 

.)•> 

Toronto  Paper  Co . 

KM) 

750,000 

I'A 

Jan.,  April,  July,  Oct.  . 

72 

70 

103 

Wayagamack  Pulj) . 

KX) 

100 

5.0(X),iXX) 

3,000,000 

. 

48 

64 

3014 

49 

401-.. 

92 

28 

56 

38=4 

8914 

23 

. 

49 

;» 


UNLISTED  BONDS  I  IONTREAL  EXCHANGE. 


COMPANY 


1041i-UK)l4l  105-10218  '  Asbestos  Corp.  of  Canada. 

100  78-9714  il0414-i(X)i4  !  Bolding  Paul,  (Deb) . 

British  Can.  Canners. 


11078-1041/2 
9618-92 


:l  12  74-108  78 
99 18-96 


85- 


83-5 

83-5 


86-8 

82- 4 

83- 4 
162-4 

94-6 
52-52 1-8 


95  34-86  li  10018-95 


96-8618 
7^18-74 14 
92  1-2--«5 
92-84 


93  1'2-86 
94 14-82  3/4 
90-83 


1001/8-9514 

82-78 

9714-91 

98-91 


96  7.8-8614 
9774  93 
93 18-89 14 


104-6  ] 

ll07'/4-4-K 

91>i-21-i 

94=4-9018 

84-7 

9214-82 

94-7 

97-94 

88-90 

92-88 

95-7 

100-92 

91-3 

9.5 1/4-9O 

0714-7014 

8814-70 

105-107  ' 

10814-105 

98-l(X)xd  1 

1031496 

97-10 

100 1-4-97 

93  '4-5  '/4 

101 14-93  '-4 

87-90  1 

98  '4-83  H 

109-10234,1131/2-10614 
102  1/0-93  1/8  102 14-97  1'8 
64  74-5174  !  62-49  74 


112-109 
100  7/4-93  78 


Can.  Light  &  Power.  ... 

Can.  C^oa!  &  Coke . . 

Can.  Venezuelan  Ore.  . .  . 

Mexican  Mahogany . 

Mexican  Nor.  Power . 

National  Brick . 

Peter  Lyall . 

Sherbrooke  Ry . 

Toronto  I’aper . 

Wayagamack  Pulp . 


Par 

Value 

Issued 

INTEREST  PAYMENTS 

1911 

1912 

1913 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High  j  Low 

500 

3,000,000 

214 

Jan.,  .July . 

75 

'  76 

100 

750,000 

2 14 

May,  Nov . 

500 

500,000 

3 

Jan.,  July . 

KX) 

4.0IM1,000 

2)4 

Jan.,  July . 

HA  J'jj 

75 

81 

73 

7K  1  60 

100 

6,-)(l6,.)S0 

l.fXX) 

1,000,000 

3 

Jan..  Julv . 

. 1 . 

100 

4  70, (XX) 

3 

March.  Sept. . . . . 

•  ^  ' 

1,000 

10,000, 000 

2H 

761/4 

63 

65 

HI  3/; 

KM) 

2.319.100 

9 

April.  Oct . 

82 

77 

KM) 

].250,IX)0 

J. 

Fel).,  Aug . 

. 

500 

1,080,500 

2H 

Jan.,  July . 

8614 

86 

86 

500.000 

3 

March,  Sept . 

100 

3,000.000 

3 

Feb.,  Aug . 

78 1^ 

70 

7914 

70 

8()  1  70 

_ _  _ _ 

- - 

1 

1 

CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 

Interest 

Issue 

Due 

95  74-911/8 
9774-88 
94-77 

101  34-9874 


9914-93 
9014-67  I 
113-10.518 
106-100 
101  4-9 


I  TRAMWAYS 

8  jB.G.  Elec.  def.  ord. .  . 

6  !B.('.  Elec.  pref.  ord.  . 

5  B.C.  Elec.  C’um.  pref. 

.5  IB.C.  Elec,  ast  m.  deb.s 
4i/2'B.('.  Elec.  V'.  P’r  debs. 
4  78  B.C.  Elec.  Perp.  debs. 
.5  iMex.  Tram.  1st  mtg.  . 

6  !Mex.  Tram.  Bd.,  1959 
4  18  Mon. St. Ry. Debs. ,1922 
4 18’Mon.St.Ry.Debs.,1922 
4  78  Toronto  Ry.  Bds 
4  78iToronto  Sub.  Ry.  Debs 
4  78iWinn’g  El.  Ry.  Debs. . 


COM.  &  INDUS. 

Ame.s-Ho!den  Mac- 

Reaidy . . 

Canadian  Mi.  Rubber 


103-5 


89-91 

93-5 


11.5-120 

102-107 

99-102 

97-100 

100-4 

91-4 

78- 82 

79- 83 
98-100 
97-9 
97-99 

8578-7-78 

9778-997-8 


108- 103  l8i  106  78-105 14 
93-89  j 

97-9318:  98 14-94  34 


141-11674  149l/8-i;j4  14 
125-105  1291/8-114 

;109?'4-9872  11374-105 
10.3-100  101 14-98 

100»/8-100»8i  105-9934 
9874-90  105 18-9614 

9914-7714  '10374-9274 
10218-85  I1O6749734 


97-100 

82-7 


100^98 
9974-98  74 
99 18-97 18 
91 34-86 14 

10274-99 


104 18-97 18 
'^X  8478—76 


1027/8-9974 

103-99 

10274-98 

95-86 

10674-10014 


103-997 a 
9678-9074 


£376,548Mar.  Sp 
£.341,4‘20Fe.,  Au. 
£l,635,S40Ap.,  Oc.. 

£924.66.5Ap..  Oc. 
£l,232,877Ap.,  Oc. 

£92.5,800Mf.,  Sp. 
£200,()00My..  No. 
S2.7.5O.(K)0My..  No 
£462,500Ja.,  Ju. 


£200,000Ja.,  Ju. 
£179,600 . 

£1.50,0(K)Mr.  Sp. 
£241,510 . 

£300.000Ap..  Oc. 
£350,000May 

£‘200,000July 
£.300,0(K)My.,  No. 
£2.50,0U0My.,  Fe. 
£700,000june 

£.5.50,000.1  a..  Ju. 
£100,0(X)Ja.,  Ju. 

£50O,O00Ap.  Oc. 


£l,130,00OAp.  Oct. 
£2,054,800Mr.,  Sp. 

£520,520Mr.,  Sp. 
£251,700Ja.,  Ju. 
f5.800,000Ju.,  Dc. 
Si3,000,0000ctober 

£200,()boMi'.  Sp. 
£98,200Ju.,  Ju. 


Rate! 

P.C. 

_ L 


NAME 


12 


9 

4  78 

474 


jCan.  N.or  Pac.  Fish.. 
Can.  Pac.  Lumber.  .  . 
Can.  West  Lumber.  . 
Can.  W'cat.  Nat.  Gas. 
jimp.  Tobac.  01  (’an.  . 

Lake  Sup.  Paper . 

'Montreal  ('ottori.s.  .  . 
;Simpson  (R)  (’u.  pfd... 
jSimpson  (K)  Bonds..  . 

I  FINANCIAL  LAND 
AND  INVEST. 

lAlberta  Land  debs. .  . 
|B.C.  Fruit  Lands..  .  . 

B.C.  Fruit  Lands  debs. 
Calgary  &  Edmonton . 

Can.  Nor.  Pra.  Lands. 
Can.  Wheat  Lands.  .  . 

Inv.  Corp.  of  ("’an . 

Inv.  Corp.  of  ('an.  pfd. 
Inv.  Cor.  of  ('an.  delis. 
Southern  Alta  Lands  . 

South  Alta.  Lds.  debs. 
W.  Can.  Iiiv.  Cum.  pf  ] 

VV.  Can.  Land  debs 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bonds 
Can.  Coll.  (Dunsmuirj 

Bonds . 

Can. Steel  F’drs.  bonds 
Cape  Breton  Coal  bds. 
Lake  Sup.  Corp.  bda. 
Lake  Sup.  Corp.  inc. 

bonds . 

W.  Can.  Coll.  debs. . . . 
W.  Dom.  CoU.  debs.. . 


Price 
Nov,  17. 


High  and  Low'. 


1913 


66-5 
60-5 
70-74 
76-9 

11-32-1.5-32; 

S2-6 

92- 4 
86-8 

93- 5 


78-81 
13-16-15-16 


87-90 

74- >4 

274-238 

78-?/s 

102-106 

8.5-8 

89- 92 
7-8- =4 

.85-89 

27-32-29-32 

90- 2 


83  78-5  78 

79-81 

101-3 

79-84 

91-3 

75t80 
‘  65^70 

70-74  * 


81  1-8-60 
83 12-6O 
91-67 18 
87  >/4-77 1^ 
2.5s. 

•20s.  3d. 
96-83 
96  18-5 
91-87 
9.5-92.1 2 


90  I2-8O 


1912 


89  '4-78  J-8 
91-82 
91  '4-84  l8 

90-8334 

25s.  9d. 
21s.  10l4d. 
98 14  91 
99 14-9,5 

‘  97-96' 


96-92 


Building  Permits 
During  October 

(LABOR  DEPT.  FIGURES) 


20.S.-13S.  9d.;  20s.  718d.- 
13s.  9d. 


9074-88 
22s.  3d.-1.5s 

52.S  6d.-46s. 
17.S.  6d- 
10s.  6d. 

108  14- 1  '4 

91-85 
96-96 
30s.  714d.- 
12s.  9d. 
101  14-84 
18s.  9d.-18sl 

10312-87 


84-8414 

86-80 
109-0  78 


9714-078 

8074-"9 
S&-7t  ‘ 
74-70 


97  78-97  '4 
’6s.  10}4d.- 
20s. 

.53s.-.50s. 

•  21s.  9d. 

17s.  3d. 
108  78-97 
93  34-88 

’  '.5ds.-36s.'  ’ 

6d. 

J  05  J/^- UK)  34 
9s.  6d.-188. 
6d. 

104  78-10014 


9574-91^ 

9174-85  78 
10978—3 
89-89 

10074-9574 

88-7578- 

'9474-8778 

7874-7278 


No\a  SfOTI  a - 

Sydney . 

_  (laliruA . 

Nkw  HnfNswicK— 
St.  .lolin . 

QlEJltl — 

Quebec . 

Three  Kivern. . 
•Maisoniieuve. . 

Monlreal . 

Outremonf. .  .  . 
We.st mount.  .  . 
Ontario  -- 

Ottawa . 

Kinaston . 

Peterborouali  . 

Toronto . 

St .  Oatliarlnes. 

Welland . 

Hamilton . 

Brantford . 

Galt . 

l*rc.ston . 

(iiielph . 

Berlin . 

.Stratford ..... 
Woodstock, .  .  . 

I.ondon . 

St.  Thomas.  .  . 

Chatham . 

Windsor . 

Owen  Sound .  . 
North  Bay. .  . 

Sudbury . 

Ft.  'VVIlliam.  . 
Manitoba — 

Winnipeg . 

St.  Boniface..  , 
Transcona .... 
Dauphin . 

SASKATCHtWAN - 

Bogina . 

Weyburn . 

York  ton . 

Prince  Albert  . 
Saskatoon .... 
No.  Battleford 
Alberta — 
Medicine  Hat. 

Calgary . 

Edmonton.  . .  . 

Reducer . 

Lethbridge. .  .  . 
Macleod.  ...... 

Bbit.  CoLLuaia — 
New  West'ster 
Vancouver.. .  . 


I9i:i 


8.tf>.200 

288,1  So 
20.200 

172.700 
C,78,'i,;iOO 

228. ,'■>00 

205.. 5'JO 

21 1,000 

76.250 
29.08.5 

I,!I87.316 

im,87.5 

61,554 

288.700 
83.2.50 
10.695 
52.2IKI 

U.OoO 
60. 1 25 
41.420 
7.201 
165,746 
I2,S(M) 
.5.t«)0 
120.000 
7.0fKJ 
22.825 
28.700 
108,585 

J  ,325,300 

59.250 
52.000 

2.000 

285. . 300 
17,.500 

9,600 

27.100 

94.450 

1,740 


1 nrrease 

.5 


102,900 

25,745 


.52,800  782, 100 


81.2.50 
■1.5, (Kit) 
.314,800 


20li,88.5 

24.8(8)' 

141,100* 


2. 846, .508  2,918.792 
1.57, .500 
I74,900 


202,125 

141.645 

109.695 

1,573,620 

4.3.9.50 
1!),.5.50 

28.3,400 

9.5.940 

80,142 

42.200 

48.760 

20.2.50 
26,210 

91  ,d5,t 
1 1 .000 
1 .5.06 1 
195,000 
29.000 
7.22.5 

59.8.50 
210,000 

1,179.2.50 

226,950 

9,  .100 

41 1,275 
94.660 
22.250 
140,175 
323,145 
70,190 


108.875 
65.295* 
79,710* 
412,696 
.52.925 
42.004 
.5. .300 
1  2.590* 
29.448* 
10.000* 
29.610* 
2!l.87.5 
8,220 

71,692’ 

2.S00 

10.161* 

75.(M)0* 

22.(KIO* 

25.000 

21,700 

101,415* 

1 16.0.50 
167,600* 

6, 200* 

25.975* 

77.160* 

12.650* 

11.3,1175* 

228,695* 

08,450* 


226,300  254,360  28,000* 


546,025 
5.52.5 
,  25,650 
5., 500 

105,205 

174,200 


821.950 

43.900 

72,270 

20,000 


275,025* 

28,275* 

46.720* 

24,500 


1(13,53.5  1.670 

3,597,163  3,423,960* 


- f 

'I’he  London  Globe  nnd  other  English 
pajUTs  have  been  running  a  series  of  articles 
and  letters  from  readers  on  “the  truth  *’’» 
about  ('anada";  many  of  these  articles  > 
have  been  written  in  ignorance  or  in  malice,  ^ 

and  the  following  letter  to  the  London  J 
Globe  by  Mr.  II.  K.  .s.  Ilemniing  will  .show  « 
to  what  (  xtent  the  tradiiccrs  of  this  country  t 
hate  gone  in  an  attempt  to  hurt  our  credit: 

•Mr.  Ileniining's  di  fence  follows  in  part: 

“111  \  inir  lirst  article  yon  say,  ’Very  few 
peoi)h>  in  this  country  have  any  conception 
(if  the  gravity  of  the  crisis  through  which 
Canada  has  saPIv  passed.'  I  have  just 
returned  from  a  nine  months'  sojourn  ill 
Canada,  and  do  not  hesitate  to  say  that  your 
deseriiition  of  the  situation  is  not  warranted 
by  actual  faels. 

"It  is  (|uite  iriie  ilial  money  lias  not  been 
as  plentiful  of  late  in  Canada  as  during  the 
Iasi  few  years.  The  hanks  in  the  Dominion 
hav  e  during  l  he  iiasl  decade  made  no  serious 
altempt  to  iiierea.*i‘  iheir  capital,  iiotwith- 
staiidiiig  I  he  Very  large  growtli  of  t  he  eom- 
meree  of  I  h(‘  eoliiitrv  .  and  immediately  that 
f  he  world-wide  si riiigeiiev  caused  t he  supjily 
of  money  lo  fall  lielow  I  he  demand  tho 
Canadian  liaiikers  di  eided  to  discourage 
speeiilatioii  of  every  kind  —  a  wist*  eoiirsi*  in 
any  ease.  .\  mph' aeeom  modal  ion,  however 
has  heeii  given  lo  ail  the  legitimate  ehanneks 

of  husiiu'ss.  and  little  or  . . implaint  has 

been  heard  from  imiiorlers  anil  manufac- 
liirers.  There  has.  furthermore,  been  sufli- 
eieiit  eurnuiev  :ii  hand  of  late  lo  move  in  an 
almost  iiieredihly  short  spaei-  of  time  a  con¬ 
siderable  portion  of  till'  largest  eroji  in  tho 
history  of  I  he  eoiinl  ry. 

Econo  mien  II V  .Sound. 

"With  the  exeeiitioii  of  a  slight  lull  in 
mid-summer.  ( 'anadia ii  faeiories  have  lu'cn 
making  full  lime,  jind  now  thal  tlie  Western 
crops  have  liiriled  out  so  well  il  is  ('xpeclt-d 
thill  there  will  he  no  further  slackening 
down. 

Experienced  biinkers  from  Great  Mrilain, 
Europe,  iiud  lie  I'niled  Sliiles  have  this 
y  ear  loured  <  Miada  from  Kiist  lo  West,  he- 
<•atl.se  they  liiired  Iroithh'  ahead,  and  in 
almost  every  e;isi'  their  p;trling  message 
before  leaving  (he  <-oiintry,  publicly  ex¬ 
pressed,  has  Ixen  thill  ’the  situation  in 
Canada  is  l•eo,llomil■!llly  sound.’ 

"Il  must  he  admitted  (in  fact,  you  |)rac- 
lically  do  so  in  your  closing  remarks)  that 
it  would  he  miinifi'sily  unfair  to  measure 
the  sliihility  of  ( 'aiiiidiiiti  indiislriiil  under¬ 
takings,  intmlicriiig  its  they  do  ahoiit  ‘JO.tKtO 
individual  I'ompanie.-.  and  tirms  with  a 
<•ilpitilli/..3l ion  of  almost  81  .otMl.ttt'O.tHlII,  by 
a  few  l•ompllnies  thill  liavi'  fitlleii  hchiiid 
temporarily  .  only  one  of  which  is  in  liquida¬ 
tion. 

"Somewhat  simihtrly,  in  yotir  second 
article  you  hiive  driivvn  ii  general  conclusion, 
sciiri-ely  vvitiTiintcil  by  t  he  fiicts  ils  stilted  .lu 
spciikiiig  of  t  Ik'  oiitstaiiding  loans  due  to  the 
Ciinadiiui  hunks  hy  municiiiiilitics  (S41,- 
oKI.L’SI)  and  by  provincial  go vernmeuts 
(.'S-.t)l‘l,(l27i,  you  ciiucliidc  tliiit  ‘alb.  tho 
ahove  loiins,  loliilliiig  ncarlv  811,1100,000, 
must  he  liniiiiced  in  London.’ 

('miipiiri.soii  With  1!>I2  Not  I’os.sibic. 

"There  is  n  ciisteni  in  vogue  in  Canada 
with  which  you  arc  evidently  not  familiar  - 
viz.,  Ihiit  priii-tised  liy  the  mmiicipulitics  of 
il  nlici)iatiiig  I  lie  receipt  of  Iheir  annual  tax 
levy  hy  horrowitig  from  tile  hanks,  in  some 
(•uses  as  much  as  .">0  per  cent,  of  the  ex- 
peeted  amoiiiil.  In  [irevious  years,  in  the 
Government  return,  Canadian  hanks  havo 
not  liecn  called  upon  lo  sepiiriite  Govern-- 
ment  itnd  municipal  from  ordinary  coin- 
mcri-ial  loans.  comparison,  therefore, 

with  1012  is  not  possihle.  When,  however, 
the  iissessmeiil  and  tax  lignres  of  Canada 
are  considered  the  amount  of  the  present 
liiink  loan  does  not  appear  out  of  the  way  at 
this  lute  dale  in  the  year. 

The  .SJ 1 horrowed  liy  the  muui- 
eipalities  is  equiil  to  iilioul  b'l  per  cent,  of 
the  year's  tux  levy,  most  of  which  falls  due 
I  in  Novemher.  all  hoiigli  some  luxes  are  made 
payahle  in  May.  I  liave  not  all  the  ligures 
ill  hiiiiil,  hut.  tiiking  those  of  Ontario  and  • 

I  Manilohii  eomliined  as  b")  per  cent,  of  those 
of  the  whoh'  Dominion. I  <'slimiile  that  the 
I  imiiiiciiiiil  iissessmeiils  of  the  I'oiiiitry  will 
'this  year  iimoiint  to  .81,.‘)0t).(l(ll).0IH).  and 
j  thill  the  yeiir’s  lax  levy  will  lie  8t'(l,0IH),()(K). 

I  “  It  should  cA  rtiiinlv  he  safe  to  figure  upon 
at  least  82l.(llX),(HM)of  the  .8 11  .(UlO.OtIH  heing 
I  repaid  in  easli  to  the  banks,  and  that  of  the  .. 

I  remaining  .820.01)1 ).()()( I  a  coiisideralile  por¬ 
tion  will  consist  of  loans  niiidc  lo  small 
towns  and  rural  districts,  whose  dchcntiires 
are  never  offered  on  tin*  London  market, 
heing  iibsorhcd  hy  Caniidiaii  investors. 

"I  doiilil  if  London  will  ever  see  more 
thati  810.000,000  or  812,000,000  of  this  par- 
tieiihir  .841,000.000,  and  of  tlnit  sum  New 
York  will  likely  take  it  iiortion. 

"For  the  nine  I’rovincial  Governments 
tile  loan  of  .82,1)14.027  is  a  mere  trifle,  and 
likely  as  not  consists  of  overdrafts  on  eerlaia 
de[)nrt  )m  tits  which  arc  amply  covcti|,>(l  by 
credit  balances  in  others,  thus  being  simply 
a  matter  of  book-keeping.  While  on  this 
Kiilijcct  of  Ciinadiaii  iniinicii)iil  horrowirig, 
it  will  he  as  wi4l  to  relVr  to  another  feature 
which  docs  not  a))pciir  to  he  generally  ' 
understood  in  London. 

■  liiNitiiiidcil  Dcbciitiiros.  ^ 

"rnlil  eighteen  months  ago  tlie  demand  > 
for  ('aiiadian  municipal  .securities  being  very 
active,  the  muniei])aiilies  made  a  practice  of 
l)u.sbaiiding  Iheir  dehiu)tu/'es  in  order  lo  . 
make  as  large  issues  as  possihle  at  one  time. 

They  avvardid  (‘ontracls  as  soon  as  by-lavv8  > 
had  heeii  passed  by  tlie  electors,  tiud  bor¬ 
rowed  from  the  local  banks  in  the  interim.  ,, 
"During  the  [last  year  this  jiractice  has 
been  largely  discontinued,  in  fact,  the  muni¬ 
cipalities  liiay  be  said  to  have  almost  • 
"caught  up"  ill  their  linaiieing,  all  in  tJie  , 
short  period  of  twelve  months.  This  will 
mean  that  in  future  public  works  in  ('aiiada 
will  follow  rather  than  precede  the  disposal 
of  niuiiicipal  bonds.  During  the  period, 
however,  in  vvhieh  this  eliange  has  been 
effected,  the  Canadian  banks  have  insisted 
upon  tho  disi)o.sal  of  the  unsold  debentures, 
and  this  has  meant  that  they  have  been 
offered  to  a  more  or  less  unwilling  market, 
and  there  has  been  no  choice  for  the 
munii-ipalities  but  lo  a<'cept  1  lie  low  prices 
vvhieli  have  been  prevailing  in  Loudon. 

"As  the  municipalities  from  one  end  of 
Canada  to  the  other  are  now  practi.sing 
economy  in  the  undertaking  of  new  works,  a 
considerable  falling  off  in  their  demand  for 
money  is  likely  to  be  experienced  in  1914, 
and  this  will  no  doubt  have  the  effect  of 
making  Canadian  issues  more  acceptable  in 
future  to  the  British  investor.’’ 


victoria . 

Nanaimo . 

Prince  Ruix'ri. 
S,  Vancouver. . 
N.  Vancouver. 
Vernon . 

Total . 

♦Decrease. 


159.060 
22. (KM) 
1 1 ,580 


12.3. 9(K) 
2S..390 
12,900 


228.1,55* 
8.97.5 
1 4.620 


7,540 

7,057  15,208,025  449,022 
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Kamloops,  B.C. 


I  can  guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

on  fifty  per  ernt.  valuation  in  con- 
nprtioii  with  Farms.  Kanrhes  and 
City  Property.  North  Thompson 
ronstitutes  a  portion  of  tlic  finest 
land  in  the  Kamioops  district  which 
is  one  of  the  promisintt  agricultural, 
fruit  raising  and  stock  sei'tions  of 
the  Province.  1  have  a  very  exten¬ 
sive  and  exclusive  listing  of  all 
classes  of  property,  which  is  entirely 
at  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chief  specialties.  Correspondence 
shall  have  my  strict  attention. 

EVANDER  McLEOD 

KAMLOOPS,  B.C. 

Beal  Bafate*  Inatirance*  InTaatmanl 
and  Financial  A^ent* 

REFERENCES  Established  1909 

Imperial  Bank  of  Canada,  Kamloops,  B.C. 

R.  J.  Dun  &.  Co.,  Vancouver,  B.C, 

F.  J.  I'uiton,  Solicitor,  Kamloops,  B.C. 


WINNIPEG 


I  shall  be  glad  to  receive 
Inquiries,  from  clients  wishing 
to  invest  in  this  city,  and  I  shall 
be  glad  to  receive  listings  of  any 
Properties  you  have  for  sale. 

Aj^ents  Wanted. 

N  A  DITOrrCC  214  Carlton  Bldg. 

N.  A.DUI\Ij1!iJJ  WINNIPEG,  Man. 


ESTAllLI.SIIEn  1NI9. 

BRADSTREET'S 

Offices  Throughout  the  Civili^ed  World 

OFFICES  IN  C.\NAI>.\i 
Cala.ry.  Altn.  Vaiicou.er.lt.C. 


DIVIPEND  NOTICES,  ETC. 

THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  105. 


Notice  is  her.'hy  given  tlmt  n  dividend  of  Tliree 
per  cent,  (being  at  tlir  rale  of  twelve  per  enit.  per 
I  annum)  u|>on  file  iiaid-iip  ea|iital  stork  of  this  liank 
has  lieeii  deelared  for  tlie  etirreiit  <iuarler.  and  will 
be  payable  at  llie  liank  and  its  liraiiehe.s  ou  and 
after  Monday,  tlio  1st  day  of  Hciemlier  next,  to 
shareholders  of  record  of  l.'.tli  November. 

By  order  of  the  Hoard. 

E.  I,.  PEASE. 

tieiieral  Manager. 

Montreal.  P.Q..  Oct.  17.  T9i;{. 


BANK  OF  MONTREAL  i  •'•‘•l''''  ''‘Peris  or  the  (’oltou  decision  in.  The  :i :  1  raci  ivene.ss  of  1  he  Saskatoon  is.suo 

_  llie  Privy  Coiipeil,  wliieh  were  not  avtiilahle  of  L’lilT.OOO  live  per  cents,  at  !)'),  redeein- 

...  .  I  ht.s'i  week,  make  it  e.iipear  ihiu  the  Lords  aide  a i  iiiir  ip  lt»  1 1 .  resulU'd  in  a.n  imniediste 

nCK  is  hereb.v  piven  that  ;i  PividemI  '  ,  ,  ,,  ■  ,  •  . ■  ■  ,  i  .eu  i 

of  tvvo-and-one-hiilf  per  coin,  upon  tlie  -  protiouiiee  Pot  only  on  the  mecning  ol  I  over-suljseripiiop  ip  l.ondon  on  1  nnr.s(lav  . 

I>ai(i  up  Capital  Stock  of  this  Institu-  |  (he  Quehee  legishit iop.  lull  also  on  its  eop.- '  I’he  siii-eess  of  Saskatoon  its  a  borrower, 

siitulionalilv.  and  Laid  down  a  verv  hroi'.d  following  the  over-suhserijitiop  of  the  Mont- 


COTTON  DECISION  SASKATOON  LOAN 
:  DOES  DESTROY  TAX  SUCCESS  INDUCES 
I  OUTSIDE  pVINCE'  TORONTO  TO  ISSUE; 

Inheritance  Tax  of  Quebec  Pro- 1  Immediate  Over-subscription  of 


Invest 

in 


DAUPHIN,  Man. 


nnnpliin  i.s  the  mo.st  important  town  in  the  world-famed  Dauphin 
distilct.  We  have  some  excellent  buys  for  Eastern  investors,  in¬ 
cluding  improv'ed  and  unimproved  farm  lands.  Inside  property, 
wliieh  should  net  investors  good  return,  also  for  sale. 
For  particulars  and  full  information  of  this  district  write  to— 


vince  on  Extra- Provincial  Pro¬ 
perty  is  Not  Direct  Taxation 
Within  the  Meaning  of  the 
British  North  America  Act—  | 
A  Vital  Decision. 


Saskatoon  Issue  in  London  Fol¬ 
lowing  Enthusiastic  Reception 
to  Montreal  Loan  Tempts  Fur¬ 
ther  New  Borrowing — Alberta’s 
Quarter  Million  Comes  High. 


F.  J. 


MACDONALD  &.  CO.. 

DAUPHIN,  Man. 


NOTICK  i.s  hereb.v  given  that  ;i  PividemI  '  , 

of  tvvo-and-one-hiilf  per  coin.  upiPii  tlie  -  • 

I  paid  up  Capital  Stock  of  this  Institu-  |  (he  ( 

'  tioii  lias  been  lieclured  for  the  tliree  nioiitlis 
ending  .Tlst  Octotier,  Ihl.T,  tilso  a  Honus  uC  .  ^ 

j  One  per  cent.,  and  tliat  llie  same  will  lie  j  nillii 
:  payable  at  its  Hanking  House  in  this  City,  :  .-iin;* 
I  and  .Tt  its  Uranche.«,  on  and  after  Monday,  i  . 
'the  First  Day  of  Peeeniber  next,  to  Share- 


The  uiti  iiciiveness  of  ihe  Saskatoon  is.suo 
>f  Lid". 0(10  live  per  cents,  at  O'),  redeem- 
ihle  ai  i>iir  in  itl  l  I.  re.sulU'd  in  a.n  imniediste  | 


iitutionalii.v.  and  laid  down  a  very  hror.d  ,  following  the  over-suhseriiition  of  the  Mont- , 
tiling  that  a  .sueeession  duty  on  [iroperty  '  real  loan,  would  seem  to  indicate  a  more  i 


.■'iiliaie  outside  of  (lie  I’rovinee  vvps  ultra 


liolders  of  record  of  3 1st  Octolier,  1!M3. 
Tlie  Annual  General  Meeting  of  tlie 


Lord  Moulton,  says  the  rt'tiort  in  “Can¬ 
ada.”  diseussed  iht'  (piesiion  whether  n, 


cheerful  feeling  in  T.ondop  jit  the  mometit. 
lioih  these  issue.s  ari<  regtilar.  legitimate 
liorrowing  j'nd  not  ihe  temjiorary  finaneing 
as  in  the  ease  of  .short  t<  rm  notes.. 

As  might  hiive  betui  expected  the  success 


Shareholders  will  Ite  held  .at  Ihe  Hanking  succession  diit.v  of  tlie  kiml  eoplended  for  As  miglu  lijive  net'll  expected  the  success 

House  of  the  Institution  on  Monday,  tlie  hy  the  re.spondent  ( I’rovinet'  of  Oiiehee)  Montreal  ai'd  Saskatoon  is  inducing 
P^irsf  (lay  of  Ooroiiiher  ■  r*oii1<l  l»o  inipo.'soil  llu*  i  liorrowpPvS  to  pntur  tho  London 

The  Chair  to  be  taken  at  Xoon.  laairt'  withoii,  exceetling  its  powers.  .  .  '  market.  The  reception  io  the  new'eoiners 


IJy  order  of  tlie  Hoard. 

H.  V.  MKKEDITH, 
General  Manager. 
Montreal,  3-4th  October,  1013. 


THE  CANADIAN  BANK  OF 
COMMERCE 

DIVIDEND  No.  107. 


'Pile  whole  siruelure  of  the  scheme  of  these 
siieee.ssioti  duties  deiiendt'd  on  a  s.vstem  of 
making  one  person  |)i:y  duties  which  he  was 
not  intended  io  bear  but  to  obtain  from 
other  persons.  'Pliiit  was  not  in  return  for 
.services  rendered  li.v  tlm  (lovernment.  as 


should  be  the  test  of  the  market's  capacity 
for  new  loans.  .X  nt'vv  Toronto  loan  of  £1.-  i 
I’DO.OtIO  1  '2  l>er  cent,  bonds  will  be  floated  i 
almost  immediatel.v  at  07 '-j. 

The  city  of  Toronto's  last  applicsition  j 
in  London  was  in  .lantiar.v  when  the  is.sue  | 


Calvary*  Alla, 
Ed  mon  In  II,  Alta 
Halifax,  N,S, 
I^ondon,  tint, 
tittawa,  Ont, 
St,  John,  N.B, 


DIVIDENU  No.  107.  '  viis  not  “flirect  laxption.”  ar,<I  that  llu; 

-  --  jenaetment  was  therefore  ultra  vires  on  the 

Notice  is  heroliy  given  tliat  a  uuarterly  dividend  I  part  of  1  lu>  I’rovineial  tiovernmenl.  Gii 
of  g'.j  per  cent,  upoii  the  caiiitiji  stock  of  thisj||i;ii  ground,  therefore,  the  appeal  must  he 
institution  lias  Ix-ni  declared  for  the  three  months  ..11,,,, .,.,1 
ending  tho  .’lOlh  ?sovenilier.  in‘xl.  together  vvllli  ;i  1  ■  •  , 

Iioniis  of  one  per  cent.,  and  that  tho  same  will  lie  '  I  In*  deeision,  therelor*'.  strikes  at  all 
pa.vable  at  the  Hank  and  its  llranehes  ou  and  sueeession  duties  levied  oil  (iropertv  not 
bm.kPof’VheVlank  liVl'Sle  .iosed  IVoni  I  ho  \  sit  uate  ill  1  lie  taxing  ITovine;-  and 

the  :;oth  of  No\oinb<T  luxt.  both  days  iiiduijlve.  !  will  largely  alTert  tho  n^veiiues  noth  of 
Hy  order  of  the  Hoard.  |  Ontario  and  Quebec.  Tounsel  who  par- 

ALEXAXDER  LAIRD  '  tit*ipi*te(l  in  seeurii'K  this  important  victory 


services  rendered  by  the  i loverninent .  as  I  ‘  •itmuai  v  mi.  lo,  ivx. 

1  in  the  <‘ases  u  lu'i’c  local  prohave  had  been  1  wa'-’ot  lour  per  <'en1 .  boixlsat  .12^2* 
lU'ccssary  and  fees  had  been  (diar^ed  in  ‘  ^  oi)imon  e.\I)ressed  in  L<)nfh>n  at 

res|»ee(  thereof.  It  was  an  ins1<ane(!  of  pure  Onie  was  that  i(>ron1o  hu<l  ae-ied  arn  isefily 
laxaiiop,  in  wliieh  the  payideiit  was  ob-  Jif;;  b>Tir  per  cent,  bonds  were  ('Oinpleiely  out  : 
taimul  from  persons  not  intended  to  bear,'**  iav(»r  an<l  the  laet  that  only  hiteeii  per 
it  widiin  tho  meaninip  of  the  accepted  *  avHvS  by  the  public  , 

defir.'ilion,  iin<I  their  l-ordships  were  i  her<*- i loan  is  no\\  | 
fore  eom|)elled  to  hold  that  the  taxation  d***^^*^^*  "*'*'*' .  ...  J 


A  quarter  of  a  million  Alberta  treasury 
bills  have  been  placed  at 

THE  ALBERTA  CROP. 


i  Hamilton,  Ont, 
I  Nlontr.al,  Quo* 
Oueber,  t)u,. 
'loronto,  Ont. 
NVinnipeg,  .Xian. 


the  30tli  ,>f  November  next,  both  da.vs  iiuiuslve. 
Ily  order  of  the  IJourd. 

•ALEXANDER  LAIRD, 

tieneral  Manager. 

Toronto.  'JStli  October.  1013. 


for  the  iippellanls  were  Mr.  fhase-Css- 
grairi.  K.C.  (of  tlu>  Canadian  Har),  Mr.  U. 


re.  strikes  at  all  .Siaiisties  compiled  from  oflieial  reports  to  I 

oil  (iropertj  not  .j  jirov  ineial  deiittrtmcnt  of  agriculture  ' 
Xing  ITovmce.  and,  ,  ,  '  ,  ,  .  • 

rt'venues  both  of  '  ■''how  tliat  the  total  estimated  crop  yield  in  , 
'oiinsel  who  n-ir- '  Allierta  for  lOKT  i.s  bl .o.'b'J.HOt)  htishels,  an 
important  vie.torv  j  of  ]7.069,942  oyer  1912.  j 

■  Mr.  fhase-Cas-  I  here  was  an  increase  oi  lH9,Sb2  head  of 
ili.'iii  liar)  Mr  H  i  livestock  over  last  year.  Tho  cultivated' 


Kepulotion  gained  by  long  years  of  vigorous. 
coDseieotious  and  successful  work. 

JOHN  A.  FULTON, 


8aperintendeiit« 


MONTREAL, 


SV.  JOHN  -  -  BRISTOL 

CHRISTMAS  SAILING 

FROM  ST.  JOHN 

DEC.  18th 

Apply  to  any  S(canii,hip  Ai^cnf  for  all  lua 
formation  or  JAMES  MORKLSON,  A.G.P.A., 
230  St.  JamoD  St.,  Montreal,  Qiie. 


COBALT  SHIPMENTS. 


(I'oball  Nugget) 

Since  there  now  anpears  to  lie  liltie  dillleuity  in 
marketing  ore  sliipment'^  have  risi'ii  very  consider¬ 
ably.  Nine  slilpped  last  week  despatching  more 
than  a  million  pounds.  About  a  Hurd  ol  litis  was 
low  grade.  La  Itose.  Townsite  and  Penn  f'aiiadian 
contributing. 

The  ('oball  t'omet.  or  as  it  i.s  now  l)etter  known  as  i 
the  Caribou  Golialt.  was  again  in  tlie  shinning  line. 
The  Right  of  Way  also  appci'i's  w  itli  a  ear  of  concen¬ 
trates  from  the  old  dump.  'J’liese  will  run  alioiit  KOI) 
ounces.  The  Right  of  Wa.v  Is  milling  its  ore  in  tho  j 
Colonial  mill  wliieh  it  has  rented. 

Penn  Canadian  shiiiped  two  ears,  one  of  high-  I 
grade  and  eon<^entrat<■.s.  the  otlier  of  low-grade  and 
slimes.  Some  of  this  has  been  t>anked  up  for  some 
time  awaiting  a  buyer. 

In  tonnagt;  Colialt  Townsite,  Cobalt  Lake  and  La 
Rose  were  the  Iieaviesl  shippers. 

Shipments  for  the  week  ending  Nov.  22  were: 

Mine  II  I.  Tot  lbs. 

Townsite .  l:-)S,7nu  KiS.UOO  ;i2<>,7llt) 

McK.-I>ar .  1)3,1  It)  .  1)3.310 

La  Rose  .  .S7.20U  11)0, (MM)  217.201) 

Dora.  Kelt .  Of. .WO  .  7I,.-.()0| 

Cob.  Comet .  T-t.l  ls  .  7.">.13S 

Rigid  of  Way .  .s(i,.j2()  .so..', 20  I 

Sen.  SiM) .  70,33)  70.33)  i 

Cob.  I.ake .  J()3,.')70  103,.')7() 

Penn-Can . si.'.do  .ju.iio  l.■|7.,5()0  j 


l>IVim<:XD  NOTICE  I 

HOLLINGER  GOLD  MINES,  Limfted 

!  (No  Pcr.sonal  Liability)  j 

I  The  regular  four-weekly  diviilond  of  d  per  i 
N-ent.  upon  the  outstanding  stock  has  been  | 
deelared  payable  2nd  December,  191.'?,  on  j 
wliieh  date  elicques  will  bo  mailed  to  share-  ! 
holders  of  reeord  at  the  eloso  of  bnsincss  on 
■Jdtii  Xovi'iiiber.  19i:j.  i 

Dated  2Utli  Xovcniber.  1910. 

D.  A.  Dl.XLAP, 
Secretary-Treasurer.  I 


Smith.  k.C.  (of  the  ('anudiitn  Bar),  anti  i  ;"'*'**  'J'®**''  , 

Air.  (Jeofirey  I.avvrenee.  Sir  Hoht  rt  | |  MONTREAL 

Finlav.  K.C..  Mr.  Geoffrion.  K.C.  (of  the  ; the  crop  is  placed  a i  SI-(),()0(),0()9.  .  I 

Canadian  Han  and  Mr  Theobald  Mathew:  •  U’.ereases  in  the  volume  ot  oats  and  I  K.xclusive  Canadian  Distributors 

were  for  the  rt'spondenl.  *  ,  barley  show  t  hat  more  attention  than  ever  is  j  I  _ ^ 

_  _ _ ...  .being  devoted  to  mixed  tanning.  rlie  ^  1^— d  h.™  — JUSJ 

)  MONEY  STRINGENCY.  "  ~ 

-  I  winter  wheat  a,ud  flax.  The  average  acre  |  CHURCH  BONDS.  GRANBY  CONSOLIDATED. 

K.  .1.  Clininbcrlin  Say.s  Pre.wonl  :  yiehl  t)f  all  cereal  crops  follows;  Spring  ! -  - 

tuiitloii  is  Result  »)f  Contrac-  whea c, ^^19  bm-hels,  w inter  wheat .  bS  bushels,  j  The  Quarterly  Official  Board  of  Howard  October  Karninits  Net  .SOO.iMM) — Preset 

lion  «»f  Credit  FollowIniE  I  "*1  ^^iii'ishel's*  rve*  *^iius'hels''*spehj:  *  "'Ll  Church.  T^arkdale  Ontario!  Alanat^emeiit  Ptirsiiiiiii  A|Ei^rc‘.ssIve 


NORTH  SWIFT  CURRENT 

LOTS— $100.00  to  $300.00— LOTS 

YOU  CAN  RE-SELL  AT  A  PROFIT, 

THE  BEST  THOUGHT  OF,  -b  THE  MOST  TALKED  ABOUT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


•'Sweet  Is  old  wine  In  new  bottles." — Byron. 

A  Royal  Wine 

DUETZ  6 

CELDERMANN 

1904  BRUT 

•  GOLD  LACK”  CHAMPAGNE 

By  Royal  Command  Duet*  and  Geldermann’s  was  served  exclu¬ 
sively  at  the  Banquet  recently  tendered  to  Their  Majrsties  the 
King  and  Queen  of  Italy,  on  account  of  its  exquisite  delicacy  of 
flavor,  color  and  aroma. 

At  your  wine  merchant,  also  the  leading 
hotels,  clubs,  restaurants,  etc,,  etc. 

LAWRENCE  A.  WILSON  COMPANY,  LIMITED 

MONTREAL 


E.\cltn>ive  Canadian  Distributors 


NO  MONEY  STRINGENCY. 


CHURCH  BONDS. 


GRANBY  CONSOLIDATED. 


situation  is  Rrsiilt  <>f  Contrac- 
lion  of  Credit  Follnwinji 
Ovrr-rxpaiision 

Mr.  K.  .1.  ('hauibcriin.  president  of  the 
Grand  Trunk  Bailwav.  in  an  interview  thi.s 


The  Quarterly  Offieial  Board  of  Howard  I  October  Karninits  Net  .SOO.IMM) — Presen* 


I  a  suburb  of  Toron  to;  will  do  the  iir.aneing  j  Policy  of  Expansion. 

to  eomplcfe  (he  building  of  a  new  eJiureh  Bosrox.— Oranbv  Consolidated  earned 

now  in  eourse  of  ereetioii.  by  an  issue  of  ^oo  ooo  .  t  1  \  i.  ,  p 

SbO.OOO  six  per  cent,  bonds.  No  subscrip- | net  in  October.  Its  cost  of  pro- 
iions  will  be  a.sked  until  tlie  ehureli  is  com-  !  due.tion  was  close  to  ten  cents  a  pound, 
pleted  and  ready  for  oceupaney.  ;  which  has  been  iho  average  of  latr. 

'Iweniy-five  ihousand  dtilhirs  was  raised  Options  on  some  of  the  proptrlics  under 

some  time  ago  in  whirlwind  campaign  to  I  ,.,,amiiiatioii  lately  have  been  exercised. 

start  the  new  church  huildirg,  and  there  was  chief  of  these  was  the  Midas  mine  at  Valdes, 
no  difficulty  experienced  m  raising  .he  Alaska,  (he  cost  of  which,  including  neess- 
amount.  Fhe  .SflO.OOO  is  now  needed  to  sarv  equipment,  will  be  S2.a0.()()(). 
complete  tho  started  work.  the  Midas  ore.  thus  far  shown  up, 

averages  from  .1  p.e.  to  0  p.c.  eopper  with 

CANADIAN  COAL  AND  COKE.  a  ton  in  gold  and  silver.  Development 

_ _ _  :  to  date  has  diselosed  about  81.000,000  in 


LONDON  &  CANADIAN  LOAN 
!  I  AGENC,' CO  PANY.  LIMITED 

I  _ _ 

DIVIDEND  No.  91. 

I  Xoticc  is  hereby  given  that,  .a  divirleml  of  Two 
Per  Cent,  for  the  quarter  ending  31st  December. 
11)13.  upon  till'  I’aid-ui)  Capital  .stock  of  the  ; 
Company  lias  this  day  been  declared,  and  will  be 
|)ayublc  on  and  after  the  seeond  day  of  Januar.v. 
1914,  to  Shareholders  of  record  at  the  close  of 
liusiness  on  lath  December,  1913. 

By  order  of  Ihe  Board. 


in.  president  of  the  '  'I'here  were  also  substantial  iiiereases  in  |  to  complete  the  building  of  a  new  eJiureh 
.  j  the  oiitptii,  of  blit  ter  and  ehee.se.  erea m  and  now  in  eourse  of  erection,  by  an  issue  of 
in  an  mterview  itii.s  |  wool,  fish,  fur  and  game,  poultry  and  j  StiO.OOO  six  per  cent,  bonds.  No  subscrip- 

linancial  situation,  cgjgs  {ind  garden  products.  Ihe  total  value  1  iions  will  be  a.sked  until  tlie  ehureli  is  eoni- 
bcing  jilaeed  at  .^S.OOO.OOO,  as  against  i  pleted  and  ready  for  oceupaney. 
hie  misatiiireheiisioii  8().7.')0,U(I0  in  1912.  '  Twenty-five  thousand  dollars  was  raised 

ill  regaril  to  the  .so-  f*'®*  subjoined  figures  show  the  estimated  i  some  time  ago  in  a  whirlwind  campaign  to 
■v.  .Vs  a  matter"  of  heads  of  livestock  in  the  province  at  present,  i  start  the  new  church  huildirg,  and  there  was 
•V fxi.sis.'  What  has  I  Horses.  .').S0,]20;  swine.  1)07.202:  sheep,  i  no  difficulty  experienced  in  raising  tht) 
'  ovtir.ovriHDciiin  ,,f  4 1 7.().')7 (  ditirv  COWS,  1 7i),3()7;  other  cows,  ;  amount.  The  .800,000  is  now  needed  to 


only  process  possible,  a  eoiiiraction  of  I 


credit  until  it  has  assumed  a  jiroper  rela¬ 
tionship  to  re.sourees. 


The  report  shows  that  1,000,000  acres  of  , 
land  was  sown  to  spring  wheat  in  19i;?,  the  i 
yield  being  19,000,  ■)70  bushels,  other  grains  ; 


V.  It.  YV.\D.SWI>R  ril,  Manaiier. 

Toronto.  November  2jtli.  1913. 


Trethewey  Silver-Cobalt  Mine 


mVIDEND  No.  12. 


I  <(uestioi)ably  in  the  esiablishment  of  eon- 
j  ditions  both  satisfactory  and  pernianent.” 

PORCUPINE  CROWN. 


9.')9..s7 1  acres.  17,4.‘?4,774  bushels;  winter 
wheat.  120. till  acres.  ‘2..‘?9.'),S7.'i  bushels; 
oats,  971.909  acres.  tl7,  0S.a.‘234  bushels; 
liiirley.  ‘22.').0.i5  acres.  (i.2S7,ir2  bushels: 
(lax.  112,771)  acres,  1,190,411?  bushels;  rye, 
2,49.'?  acres,  .'>1. 1 19  i)usliels;  sjieltz.  774  acres, 
1  l,.j28  bushels. 


NEW  YORK’S  DULLEST  WEEK. 


Snow  Shoe  trai't  adjoining  tiie  original 
Granby  mine.  For  (his  .8'2(),0()0  was  paid. 


lUobalt  Nujijiet.  '  1  l,d28  busht'ls. 

Tin  fact  that  the  flow  sheet  at  the  Foreu-  S  \SK  \TUIIE4V  VN  C'RCAP 

pine  Crown  mill  has  now  eiilarg  d  is  some- 

..  •  ,  •  .1  .  .  .  (•  Itnoi.NA.  S.vsK.-— .\eeording  to  the  liiial 

thing  ot  an  exp  i-imenl  in  the  Ireatmenl  of  .  ,  ... 

,,  •  -11  I  1  •  ,  ,  ,1  1-  .  estimate  ot  the  department  ot  agrieii  ture, 

Bore  iipino  ores,  will  h'lid  interesi.  to  the  tact  ,  ,  . 

t,.  ,  the  value  ol  the  gram  harvest  of  Saskateh- 


Notice  is  hereby  given,  that  a  division  of  ‘  that  the  null  is  now  treating  from  8d  to  100 
Iirotits  equal  lo  d'lier  cent.  (Five  per  eeiil. )  J  ,„„s  »  dav.  It  is  (rue  that  the  process  has  Lw  OItt’sr'of*  whieh"s7(V’f’)^  Ts  ivnrel  '  Lnilding  of  the  Bank  of  England  from  the  j  The  mine  management  at  Hidden  Creel 
on  the  issued  eaiiital  slock  ot  Trethewey  tried  out  at  a  Colorado  mine  lint  on  a  seiited  i)v  the  wheat  eroi')  alone  .s’‘>') 'filS  -  relieve  London's  i  a'®' tho  eastern  officials  that  th 

Silver-Cobalt  Mine  Limited,  will  he  made  |  ,„u,.h  smaller  scale  tliaii  altcmiited  in  Bor-  400  28  oats  .82  4B>  (>08  b arlev  81 1  Ti-.4 ‘)S()  ' congestion  brings  out  the  estimato  construction  and  developmem  program^. 


the  value  of  the  gram  harvest  of  Saskateh- 
I  ewaii  for  (he  setison  of  19K’>  will  Ik'  .8110,- 
208,()I.‘?..S1 .  of  which  .870.792,72.'»  is  repre- ' 


io  shareholders  oi  reeord  on  1st  December,  j  c'lipiiie.  If  tin'  process  is  tis  successful  as  flax. 
191.'?,  payable  on  loih  December,  191.?.  |  exhaustive  tests  would  lead  to  believe  it  estii 

The  Transfer  Books  will  he  closed  from  ;  will  be  a.  means  wlien'by  1h(»  initial  cost  in  IO.") 
Isi  December  to  l.dth  December,  1913,  i  mill  building  and  operaling  milling  costs  liarl 
both  davs  inclusive.  can  be  materially  reduced.  of  1 

Bv  order  of  the  Board,  tW>  Ic'/'l.  Marled  107. 

•  ^  ,  .  ,  ,  tec  vein  is  now  down  .il.i  led  and  a  14,1 

LAWBENCE  ,1.  BASHLEK,  ero.s.seut  has  b*'eii  started  to  tap  the  vein  () 
Secretary-Treasurer.  which  dipped  from  the  working  to  the  north  the 
at  80  feet.  .\t  the  iioint  where  it  left  the  wliic 
I  oronto,  _lsi  No\ ember,  l.H.>.  I  winzt'  liv>«  feel  of  remarkable  ore  was  priet 

"  —  I  shown.  This  ore  averaged  bt'iter  than  setti 


Itight  of  Way .  .s(i,.j2()  .  .so..', 20 

Ken.  SlM) .  79,331  79.;t3) 

Gob.  I.ake .  J();t,.')70  1C)3,.')7() 

Fenn-Cuii . .  si. .•>40  .•tii.llti  l."»7..5t)0 

7i;i.s:i2  384.110  1,097.912 

Bullion  sliipmciits  for  the  week  ctuliiiL'  Nov.  22 
were: 

tluiu'i's  Value 

Nipissinp .  l.S().,S7‘l.t)l  .Ml  08,075. .■pi 

Dom.  Keiluction .  12.41I.(M)  7,37 L‘29 

I9:t.:f20.l>l  SI  15.420.85 
Tile  bullion  sliiiinifilts  for  the  year  now  total: 

Ounces  Va  liie 

Niuissinc . .'>  47 1  ,:t04  t9.S3. 15 1 .958 . 2S 


;  amounted  to  .aV8  (HM)  shares.  The  previous  ,  .i„st  sout  h  of  the  Canailian  border  in  tlm 
low  reeord  tor  191.?  was  the  week  of  -Inly  oth  j  stat )  of  Washington  Granby  has  had  several 
Avhpii  thout'h  tbero  holidays  |  proportios  uiidor  option  for  tho  past  fow 

dealing.^  amounted  to  b63,000^ shares.  j  months.  One  of  these  is  the  Lame  Foot 

W4x:ir  ikToup,  upon  which  fair  results  have  been 

BANK  Or  ENCxLAND  S  VALUE.  ^  had.  Another  property  bids  fair  to  dup- 

\  revolutionarv  propo.sal  to  remove  the  j  l>eate  the  Granby  it.selt. 
building  of  the  Bank  of  England  from  thej  T'he  mine  management  at  llidden  Creek 
present  site  in  order  to  reliex  e  London's  i  Las  advised  the  eastern  officials  that  the 


both  days  inclusive. 

By  order  of  the  Board, 

LAWBENCE  ,1.  BASHLEB, 
Secretary-Treasurer 
Toronto,  21st  November.  1913. 


14.171.211  bushels. 


eoniains  notice  of  the  incorporation  of  fhe 


LAKE  SUPERIOR  IRON 


THE  ROYAL  BANK  OF  CANADA 


shown.  this  ore  averaged  bt'iter  than  settleineiit  and  period  of  rapid  development.  ' 

.88.'>.00  ou  the  way  down  in  the  winze  and  For  the  whole  province  values  of  good,  un-  1  ''bmpany  is  $110,000.  divided  irto  shares  of 
some  exeepdonally  spectacular  ore  was  improved  farm  lands  ranged  from  Sl'2  to  each.  The  company  will  start  with 

mined  wlii'fi'  the  vein  left  the  working.  ,819.  An  inereast'  took  place  in  1910  and  ot^  blacky  foxes,  the^besc  grad^e  imo- 

Ou  th  '  300  foot  level  llm  main  vi  in  has  in  191 1  values  ranged  from  .81.j  to  .$23.  '  '  '  '  '  '  . .  ” 


T  he  incorporators  are  E.  \\.  Harwell.  S.  J.  j  DiseontePted  holders  of  Hie  Lake  Superfer 
Steele  and  (,eo.  D.  Maekinnon,  of  Sher-  jr,  „  and  Chemical  Company ’.s  bonds  In 
brooke.  Quo.,  awti  Oswald  Wright,  of  C  har-  ,  London  are  endeavoring  to  organize  belatfed 
lottetown,  l  .E.L.  The  capital  of  Hm  ;  opposition  to  the  scheme  of  reorganizaiioai. 
company  is  SUO.OOO,  divided  into  shares  of  j  The  result  is  still  iloubtful. 


NipissinB.  . . . 
Penn-Can. .  . . 

Buffalo . 

Cr.  Reserve. . 
Dom.  Red.  . . 
Townsite .... 

M iseel . 

Temlskaiiiing. 

O'Brien . 

WottlJtifer, .  . 
Muller  Bake. 

Colonial . 

Trethewey. .  . 
Casey  Cobalt 
Kerr  Lake.  . . 

Halley . 

Cobalt  i.ake. 
City  of  Cobalt 
Preston  K,  D. 
<  ob.  Comet. . 
Lumsden .... 

Beaver . 

Hargraves.  . . 
McKln.-Dar. 


ANNUAL  MEETING 


I  brtMi  <>pon«*d  for  mon*  than  bOO  IVrt  and!  This  voar  the  value  of  unimDroved  land’^  I  isianu.  me  iieuu  oiiiee  ui  me  i  ;•  -  •  - ‘--y  .  yy  ui  im- 

!  shov.s  a  KH'aUT  ore  shool  on  this  lev*  I  than  raiijjes  from  SUl.T.')  per  aere  to  16  tho  !  will  be  at  Charlottetown,  but  the  I  Raihvay  died  suddenly  of  paralysLS 

:  it  did  on  tlni  ‘JOO  fooi  level  just  nhaw.  At  ‘  slitrht  deeli  ne  hvin^  traced  to  the  prevniliug  j  business  office  will  be  at  Sherbrooke.  I  ^  ue&day.  2* 


I  curable,  and  will  breed  them  in  Prirce 
Edward  Island.  The  head  office  of  the 


MR.  W.  W.  FINLEY  DEAD.  f 

Mr.  y.  \V.  Finley,  president  of  the  Sout^- 


lisa.sai . 

45J 1  L»o7.‘Jol  .  HH  I 


an, SIS. 10 
a. 020 00 
2, •>..‘>01  70 
1  JO.r,42.77 
17>.S09.(M) 
3,710.20 
oa.j .  (M> 
1  r>,  1  w) .  S3 
2.3y4,(H) 
82.909.70 
1,8.30.(K) 
1,717.80 
2.808.45 
3,47,2.00 
3.503. 0.'> 
1.814 .40 
l.837.1M> 
1.977.00 
17.158.00 


3o.3e»4  01 
1.023  (K) 
14.948.04 
78.423.  <Ui 
9.757  00 
2,053.00 
374 . 00  ; 
9.300  04 
1.52(LOO  ! 
48,104. 18 
1.103.  IO 
9L0.30 
1,702.00 
2. 002. 50 
2.079.  J3 
1,079. 00 
1 . 1 38 . 94  , 
1.205.00 
10,294  (K) 


^  1  -M  *•  *1  i  approximately  :i00  feet  of  drifting  stringenev  in  the  money  market, 

['he  Annual  General  Meeting  ol  the  - _ 


Shareholders  of  The  ILoyal  Hank  of  Canada  ;  The  <Tosscut  from  the  500  foot  le\el  to 
for  the  election  of  directors  and  for  other  |  fhe  vein  has  already  been  eomuioneed  and 
business  will  be  held  n1  the  Head  Office  of  :  I'*!  ''"‘“A? , ’l.I" 


tho  Bank,  in  Montreal,  on  Thursday,  the  siioplJ  f,,,  ,.ul  bi 
8th  day  of  .Januar.v  next.  The  chair  will  be  Mr.  Sam  Coh 
taken  at  11  o'clock  a.m.  fr'inj  Boreupino 

,,  .  .  ,,,  ore  back  with  hi 

E.  L.  PEASE,  foot  level,  tin  s) 

tieneral  Manager,  vein  dipped  out. 
Montreal,  November  29,  1913. 


vein  should  be  working  now.  The  vein 
should  hi)  eul  before  the  week  is  out. 

Mr.  Sam  Cohen,  who  has  just  reltirnt  d 
from  Boreupino  brought  some  remaikable 
ore  back  with  liini.  It  eame  from  the  499 
foot  level,  tin  spot  in  the  winze  where  the 


8.139,881.82  4.772,201.47  I 

W’EVBUBN  BUILDS  SCMIOOL  HOUSES  ! 

W'eybur.n,  Sask. — Not  fewer  than  twelve  I 
new  school  houses  have  been  built  in  the 
Weyburn  district  during  1913,  these  being  I 
all  of  modern  design  and  iictcd  with  uji-to- 
dale  heating  and  ventilating  systems.  The 
new  school  house  in  the  South  W'eyburn 
school  district  is  the  most  recent  to  open  iis 
doors,  this  being  a  brick  struemre  for  which 
the  material  was  supplied  by  the  Weyburn 
Brick  Co.  The  cost ‘of  the  building,  which 
includes  class  room,  fuel  room  and  ba.senieut 
play  room,  was  about  $3,(>00, 


THE  MONTREAL  CITY  &  DIS  RiCT 
SAVINGS  BANK. 


(JOLD  AND  NICKEL  DEPOSITS. 

Four  W'lLi.i.vM,  Ont. — Inforiiialion  lies 
been  received  in  this  city  that  Mr.  D. 
-MeCraig,  the  owner  and  discoverer  of  a 


GASOLINE  LMPORTATION.  | 

Cirowtli  of  tho  antoniobile  and  motorhoat  j 
habit  in  Canada  is  r»  fleeted  in  the  trebling  | 
of  the  imports  of  gasoline  during  tho  last  I 
fiscal  year.  The  total  value  of  the  gasoline  ' 
imported  during  tlm  year  was  .fo, 849, 304.  j 

A  SIGN  OF  IMPROVE.MENT.  I 

It  is  regarded  in  London  as  a  sign  of  ! 
improvement  in  the  market  that  tho  British  j 
Government  is  tinding  borrowing  much  ! 
easier.  The  average  rate  for  £L.')00,000  j 
six  months  treasury  hills,  for  which  tenders  | 
were  ree<'iyed  by  the  Bank  of  England  | 
yesterday,  is  four  pounds  one  shilling  per  ^ 
cent.,  the  finest  current  discount  rate  for 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited, 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . to’ 


gold  mine  iihout  12.")  miles  east  of  Fort  ‘ 

William,  in  a  recenl  assay  made  of  the  gold  bills  is  4ys  per  cent. 


NAME 


Notice  i.s  hereby  given  that  a  Dlvidenrl  of  Two  Cma.ptz  taken  from  his  claim  ohfained  as  i 

Dollars  per  slmro  011  tho  Capital  htoek  of  this  j,j  S't.ouO.OO  to  fhe  ton.  The  INVESTMENT  TRUST  CO.  I 

Institution  h^  been  (lw9are(l  aiul  will  bo  payahio  runs  from  three  and  a  half  to  fourteen  At  the  annual  meeting  this  week  of  the  ' 

at  its  Head  Offlen,  in  this  t  ty.  on  ami  after  iTiday,  j„  wid.h.  hut  the  length  hps  not  been  Investment  Trust  Companv,  the  following 

the  2ud  January-  ne.xt  to  Shareholders  of  reeord  at  determined.  It  is  also  reporte.l  that  large  were  re-eleeU'd  to  the  hoard  r-Me.s.srs  K  W  1 
the  close  of  business  on  tho  15th  December  next.  !  dcpo.siis  of  nickel  have  heen  discovered  Blackwell,  president:  Mr.  ,J.  B.  Black,  viee^  ■ 


ADDRESS 


By  order  of  the  Board, 

A.  P.  LESPER.VNCi; 

Maiiag 

Moulreal,  November  25th.  1913. 


Sobscriptlona:  In  Canada,  f2.00  a  year;  $1.25  for  six  months.  In  Great  Britain.  8s  a  year: 
4a  6d  for  alx  months.  In  U.  8.,  $2JH)  a  year;  $1.50  for  six  months 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


REDCLIFFE,  Alta. 


“THE 

SMOKELESS  PITTSBURG” 


Bedcliffe  is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  running  and  other  four  u-.ider  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  a^o  Bedcliffe  was  unknown  4  to-day  it  is  a  live  bustlinjt 
town  and  Gve  thousand  population  is  a  conservative  estimate  at  the  end  of  1913. 


**  **^*®**y  “•nside”  and  will  merit  cloaest  investigation.  A  threat  opportunity  for  tha 

small  investor  or  the  monied  Easterner. 

producer  ®®®**"®*  **®  4iven  to  reliable  A^ent  in  Montreal  or  Toronto.  Exclusive  territory  to  .1 


Address  W.  W.  BRADLEY, 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

References ;  DUN’S,  BRADSTREET’S,  or  any  Bank,  in  North  Battleford,  Saak. 


4 


